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THE BUSINESS SITUATION 


EMOVAL of virtually all price con- 
trols in November represented 
another major step toward freeing the 
domestic economy of the restraints 
which were imposed to strengthen the 
war economy and which were continued, 
with major exceptions, into the recon- 
yersion period to ease the transition to 
peacetime operations. With this action, 
prices again moved higher. The sharp 
price advances recorded for many in- 
dividual commodities, however, were 
tempered by the relative stability of 
other prices which typically respond 
more slowly to changes in market con- 
ditions or which had already advanced 
because of earlier decontrol. 

It is still too soon to appraise the ef- 
fects of the return to free market pricing 
on production and distribution, since the 
readjustment of the price structure, both 
in terms of its general level and its in- 
ternal composition, is not yet completed. 
Not only are further price advances to 
be expected, but some declines may also 
occur as newly established prices are 
tested in the market. The tendency in 
the aggregate is towards higher prices, 
though in some cases price quotations 
are now more fully representative of 
prices actually paid than formerly when 
there were some transactions at extra- 
legal prices. 


Coal Shut-down Cuts Steel Rate 


The forward move in_ production, 
which in October had raised output to 
the highest point of the reconversion 
period, was temporarily slowed by the 
work stoppage at the bituminous coal 
mines in the third week of November. 
This event, however, had very little ef- 
fect upon over-all production in that 
month. Increases in output over broad 
sectors of the economy more than 
counterbalanced the turn of events pre- 
cipitated by the coal stoppage. The 
mine shut-down was ended on December 
1, just as a drastic rail freight embargo 
was being made effective and large-scale 
lay-offs of workers were impending in 
important industries. 

The slashing of the steel ingot pro- 
' duction rate by 30 percent in the first 
_ Week of the soft coal stoppage threatened 
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The Month in Review 


Prices advanced during October 
and November in response to suc- 
cessive decontrol actions which 
culminated in the President’s an- 
nouncement terminating virtually 
all commodity price controls on 
November 9. The average price 
rise at wholesale was 11 percent 
over the 2-month period. A con- 
siderable realignment of prices is 
now underway, with price dispari- 
ties carried over from the long pe- 
riod of general price control being 
steadily corrected. 

The coal shut-down in the third 
week of the month reduced opera- 
tions in the steel industry but had 
little effect on over-all production 
during November. Retail sales 
moved toward the peak of the holi- 
day buying season, after showing 
the usual seasonal change in Oc- 
tober. 

Income payments to individuals 
rebounded to an annual rate of 172 
billion dollars in October, from 166 
billion in the previous month. 
Changes in farm income again 
dominated the monthly movement. 

a a 2 7. . 

Most of the statistical series 
used in this review of the business 
situation will be found in the sta- 
tistical section at the back (pp. S-1 
to S40). 




















for a time to compel a recasting of out- 
put expectations for durable goods. To 
a considerable extent steel has been the 
gauge of progress toward high peace- 
time production in the heavy industries. 
The steel rate is rising now that the 17- 
day mine shut-down has been termi- 
nated, but it will not be possible to re- 
store practical capacity operations im- 
mediately. 


Contrasting Response to Decontrol 


From the standpoint of the flow of 
goods to the market, the pattern of re- 
sponse to the lifting of price ceilings was 
not uniform. There were scattered evi- 


dences that raising the price lid pried 
loose supplies of a few scarce items which 
appeared in stores in larger volume but 
with higher price tags. At the other 
extreme, there were probably cases where 
shipments were delayed pending a clari- 
fication of the price situation. 


Sales Respond to Holiday Buying 


On the distribution front, consumer 
buying moved into the swing of the holi- 
day season. Retailers noted more cau- 
tion than last year when heavy retail 
buying was partly in the nature of a 
spending spree associated with the end- 
ing of the war. Yet, the crowded condi- 
tions of the stores gave evidence of con- 
tinued heavy buying and these signs 
were confirmed by the statistical gains 
reported in sales. 

Business buying for inventory pur- 
poses and for capital investment con- 
tinued strong into the fourth quarter. 
The monthly rate of increase in the dol- 
lar value of manufacturers’ inventories 
was stepped up from somewhat over 400 
million dollars in August and September 
to almost 700 million dollars in October, 
with part of the rise traceable to higher 
prices. At the same time there was a 
comparable stepping-up of inventory 
buying by distributors. Business capi- 
tal expenditures, however, are rising less 
rapidly than earlier in the year, on the 
basis of the quarterly surveys. The be- 
havior of these expenditures is analyzed 
in a special article in this issue. 


Income Payments Resume Rise 


Total income payments to individuals, 
which declined in September under the 
influence of unseasonally low market- 
ings of agricultural products, rose to a 
new record in October when higher farm 
prices and increased marketings resulted 
in a sharp recovery in farm income. 
The annual rate of payments, seasonally 
adjusted, was 172 billion dollars in Octo- 
ber, which compares with the third 
quarter average rate of 168 billion dol- 
lars and the full-year total of 161 billion 
dollars in 1945. 


Commodity Price Control Ends 


Developments leading to the practical 
termination of the commodity price 
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control program came in rapid succes- 
sion during October and November. 
The statutory requirement of removing 
price ceilings from all items unimpor- 
tant to living or business costs resulted 
in the removal of many nonfood items 
from control, while the decision to free 
livestock, meat, and meat products from 
price control in October was soon fol- 
lowed by the lifting of practically all 
ceilings on foods still under control. At 
the end of that month controls were re- 
moved from hides and leather products 
in recognition of the disruptions which 
had appeared in the flow of hides to 
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leather manufacturers. The effect of 
these developments and of the further 
steps toward decontrol in early Novem- 
ber—just prior to the action decontrol- 
ling commodity prices generally—was to 
leave in the controlled area only about 
two-fifths of the business economy and 
one-third of the value of consumer pur- 
chases (including rent costs). 

The final development was acceptance 
of the fact that the policy of selective 
price control could not be effective after 
so large a segment of goods had been 
freed. The President thereupon an- 
nounced on November 9 that “ .. . the 


Chart 1.— Wholesale Prices 
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law of supply and demand operating in 
the market place will, from now on, 
serve the people better than would con. 
tinued regulation of prices by the Goy. 
ernment.” Residential rents, rice, ang 
sugar were the only items continueg 
under price control. 


Prices Undergoing Realignment 


The movement of the wholesale price 
index, and its three broad Subgroups, 
is shown in chart 1. Farm products ang 
foods have advanced most since the tem- 
porary lapse of OPA controls last July, 
with two rapid advances in July and Au- 
gust and again after the October decon. 
trol action. Wholesale prices of other 
than farm products and foods again 
started to move up after November 9 at 
a rate approximating that of the miq- 
summer period when controls were off. 

The combined wholesale price index 
rose 11 percent from the first week of 
October to the final week of November 
(the latest figures shown in the chart 
are for the week ending November 
23). At this point the index was 23 
percent higher than at the end of June, 
and 85 percent higher than at the be- 
ginning of the war in September 1939, 

With the general price structure free 
to respond to market conditions for the 
first time since the imposition of the 
General Maximum Price Regulation in 
May 1942, a new alignment among com- 
modity prices is taking place and many 
prices are undergoing major changes. 
Various price changes can be cited to il- 
lustrate the extent of the realignment 
underway. (Seechart2.) For example, 
wholesale prices of chemicals and allied 
products, which had remained practically 
unchanged, on the average, in the 4% 
years prior to October, rose by approxi- 
mately one-fourth as a result of the de- 
control of fats and oils and the general 
lifting of controls a few weeks later. A 
comparison of the increases from May 


Table 1.—Percentage Changes in Whole- 
sale Prices 
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1942 to June 1946, from June 29 to No- 
yember 9, and from the latter date to 
November 30, is shown in table 1 for the 
proad commodity groups in the wholesale 


price index. 
Sharp Advances in Nonferrous Metals 


Sharp advances occurred in the prices 
of nonferrous metals which had been 
stable during the period of price control. 
For example, the prices of copper, lead, 
and tin advanced from 35 to 40 percent 
shortly after the lifting of controls. Al- 
though payment of subsidies to producers 
of copper, lead, and zinc will continue 
through the fiscal year, the rate of pay- 
ments will be much lower, due to the re- 
duced spreads between the computed 
mine price and the current market price. 

The increase of more than one-third 
for copper was still not sufficient to bring 
the domestic price into line with world 
price plus the tariff. The Metals Reserve 
Co., which had been importing copper for 
resale to domestic users at ceiling prices, 
ended its foreign purchase program in 
November. Private importers of copper 
now pay a duty of 4 cents per pound. 
Since as Much copper was imported as 
was produced domestically in 1945 and 
through the reported period of 1946, 
demand pressure is being exerted to 
raise the copper price closer to the 
world price of 18 cents plus duty. A sim- 
ilar adjustment of the domestic price of 
lead to the world price plus duty occurred 
upon the cessation of the Government 
purchase program. 


Table 2.—Consumer Price Changes 
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‘Since rents are surveyed only at quarterly intervals, 
@ index shown in the first column is for September 
146, and the percent change over the year is taken from 
September 1945. 


‘Meat supplies were not large enough to obtain ade- 
quate samples of prices in a number of cities in recent 
months, In such instances, prices as of the most recent 
month in which representative samples could be ob- 
tained were carried forward unchanged in computing 
| the over-all meat price index. 


Source: U. S. Department of Labor. 
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Chart 2.— Weekly Wholesale Prices of Selected Commodities Other Than 
Farm Products and Foods 
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Consumers’ Prices Mounting 


Statistics are not at hand to indicate 
the extent to which recent price increases 
in primary and wholesale markets have 
already been reflected in prices charged 
consumers. The latest figures available 
for the BLS consumers’ price index are 
for mid-October, when a large segment 
of the consumer market was still under 
price control. On that date the index was 
at 148 (1935-39=100). This represented 
an increase of almost 2 percent over the 
preceding month and 11 percent over 
June 1946, the last month of general 
price control. 

The consumers’ price index in October 
was less than 1 percent short of the top 
reached in June 1920, at the height of 
the post-World War I boom. Increases 
in retail food and clothing prices which 
have already been reported for November 
are sufficient to raise the index to the 
1920 peak. Thus, the earlier peak may 
be expected to be exceeded when the full 
effect of the latest increases in wholesale 
markets is reflected in the retail index. 


Foods Highlight Living Cost Rise 


As shown in table 2, food prices con- 
tinued to dominate price developments 
at the consumer level in October. Led 
by butter, poultry, egg, and sugar prices, 
foods advanced more than 3 percent in 
that month to about one-fourth above 
June 1946 averages. Approximately 85 
percent of the June to October increase 
in the over-all cost of living index re- 
flected higher food costs. 

Because a number of the more import- 
ant cuts of meat were in extremely short 





supply at the time October prices were 
collected, meat prices were continued at 
August quotations; the same procedure 
was followed for meats in the index for 
the preceding month. The rise of 1.2 
percent in the general meat price index 
shown in the table for October is trace- 
able to higher fish and poultry prices. 

Some declines have been reported in 
meat prices during November, but such 
changes are essentially a reaction to the 
price bulge which occurred in mid- 
October, immediately after meat ceilings 
were removed. Prevailing prices in 
wholesale markets in late November were, 
on the average, more than 50 percent 
above former meat ceilings, but a sub- 
stantial part of the difference in prices 
was represented by the elimination of 
subsidy payments. 


Disparity Among Price Groups 


The wide disparity between the prices 
of farm and industrial products will tend 
to be narrowed now that controls have 
been abandoned. As is illustrated in 
chart 3, the spread between these two 
groups of prices was larger in November 
of this year than at any time since the 
post-World War I period. 

In the upper panel of the chart are 
shown the wholesale price indexes 
(1926=100) for all commodities, for farm 
products, and for products other than 
farm products and foods. In the lower 
panel the indexes for the two major 
groups of prices are expressed as per- 
centages of the all-commodities index. 
The chart illustrates that the amplitude 
of fluctuation is typically much wider 
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Chart 3.—Relationship of Wi holesale Price Groups to General Price Level 
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for farm than nonfarm prices. In each 
upswing of the general price level, prices 
of farm products have risen more quickly 
and to a higher point than prices of 
industrial products, while in each down- 
swing the farm group has shown a larger 
relative decline. 


Quick Turn-around in 1920 


In terms of dispersion from the gen- 
eral price level the widest variation prior 
to the recent period occurred in the first 
half of 1919 when farm prices were about 
one-fifth above the all-commodities in- 
dex and one-third higher than the index 
for nonfarm prices. During the second 
half of 1919 and in the early months of 
1920, farm-product prices rose less than 
industrial prices and the gap between 
the two groups was rapidly closed. The 
price deflation which began in mid-1920 


S. Department of Labor; calculation of ratios, U. S. Department of 


hit farm products with greater force 
than nonfarm products, so that there 
was a complete reversal of the relative 
positions of the two groups of prices by 
the end of 1920. 


Wide Spread at End of War 


Under the impact of war, the prices of 
farm products almost doubled between 
1939 and 1945, while the prices of non- 
farm products rose by about one-fifth. 
In 1946, and especially since June, farm 
prices have continued to rise as a con- 
sequence of the removal of price ceil- 
ings. Nonfarm prices, on the other 
hand, moved very sluggishly until the 
abandonment of controls in November, 
with the exception of the interlude with- 
out controls in July. 

With prices again free to adjust to 
market conditions, the relative position 
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of the two groups of prices is likely to 
undergo a change. Because of acceler. 
ated increases following November 9, in- 
dustrial prices have already gained on 
farm products. 


Farm Prices Top Dispersion Array 


Prices of farm products show the larg- 
est deviation from the general price eye] 
even when more detailed commodity 
groups are studied. The major com- 
ponents of the wholesale price index are 
illustrated in chart 4 in the form of ar. 
rays for key dates—generally cyclica] 
peaks and troughs—since the May 1920 
turning point. In each case the group 
indexes are expressed as percentages of 
the “all commodities” index. All indexes 
are originally taken with 1926 equal to 
100. 

The chart illustrates that the degree 
of price disparity was greater in Novem- 
ber 1946 than at any of the other dates 
shown, with the exception of January 
1933 when the obverse of the present 
pattern of dispersion existed. The rela- 
tive positions of the different groups on 
the price scale in November can be ex- 
plained in terms of the more rapid rise 
in farm products prices during the war, 
as noted above, in terms of the charac- 
teristically sluggish movement of some 
prices, and in terms of the timing of the 
decontrol actions taken since June. With 
most of the nonfarm prices only re- 
cently decontrolled, they have not had 
sufficient opportunity to adjust to mar- 
ket conditions, although there have al- 
ready been substantial increases in this 
area. 


Farm Prices Vary With Demand 


The fact that farm prices are relatively 
sensitive to changes in demand reflects 
the special conditions affecting farm out- 
put and the demand for farm products 
and the special circumstances under 
which the prices of agricultural products 
are determined. 

The volume of agricultural production 
as & whole is much less responsive io 
changes in demand than is total indus- 
trial output. While the effect of changes 
in the level of demand for industrial 
goods is to a considerable extent ab- 
sorbed by changes in the same direction 
in industrial output, similar adjustments 
to shifts in demand do not take place in 
farm production. 

This is particularly true for adjust- 
ments on the downward side. The 
volume of agricultural production re- 
sponds appreciably—although much less 
than industrial output—to increased 
demand, particularly if the higher de- 
mand is sustained for several years, as 
was the case during the war period. On 
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the other hand, a decline in the demand 
for farm products will bring but little 
curtailment in farm production; the 
major force of the adjustment to re- 
duced demand is effected through the 
price structure. AS a consequence, the 
extent of the adjustment in farm prices 
is larger than in nonfarm prices. 

Owing to the relative stability of farm 
production from year to year, cash farm 
income responds to variations in demand 
in much the same pattern as agricul- 
tural prices do. In chart 5 actual farm 
income is compe.red with estimates of 
farm income calculated on the basis of 
changes in the two principal segments of 
demand for farm products—disposable 
income, which is taken as a measure of 
domestic demand, and the value of agri- 
cultural exports." The regression is 
pased upon the interwar period, 1922-40 
inclusive, but is extrapolated to show the 
calculated values for recent years. 

Calculated farm income is close to 
actual income received not only during 
the prewar years but also during the 
rapid expansion of the war period. The 
largest discrepancy—and the only year 
in which it exceeded one billion dollars— 
was in 1943. 

For the war period as a whole the de- 
mand for farm products was affected by 
special conditions not fully reflected in 
either of the two variables used to calcu- 
late farm income. The reason, then, 
that the calculated value differs so little 
from actual income received by farmers 
during these years is that these special 
factors tended to offset each other. 
Thus, direct military purchases of farm 
products were very large during the 3 
years 1943-45. Counterbalancing this 
influence, the demand for farm products 
was somewhat restricted by price control, 
rationing and war food limitation orders 
which had their principal effect during 
the same period. 

By the first half of 1946, these two 
offsetting influences were considerably 
reduced, but the drop in military pur- 
chases of food was less than proportion- 
ate to the reduction in military personnel 
because of increased relief feeding in oc- 
cupied territories, purchases for which 
are not recorded as exports. During the 
Same period most rationing and food lim- 
itation orders were removed, although 
most farm products remained under ceil- 
ings until June 30. Military purchases 
for relief feeding, though reduced from 
the first half of the year, continued as a 
special influence on the demand side dur- 
ing the last 6 months of 1946. Decontrol 





The regression equation is: Calculated 
farm income equals —1.9 plus 0.1312X, (dis- 
posable income) plus 1.6143X, (agricultural 
exports). All figures in billions of dollars. 
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of farm prices, however, eliminated a 
major factor restricting farm prices and 
farm income. 


Discrepancy in Current Half-Year 


Between the first half and second half 
of this year, farm income calculated on 
the basis of prewar relationships with 
disposable income and exports advanced 
6 percent, whereas actual farm income 
adjusted for seasonal factors increased 
approximately 20 percent. As a result, 
cash farm income received from market 
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ing in the second half of 1946 exceeded 
the calculated farm inccme derived from 
demand factors by a larger margin tian 
in any year during the period for which 
calculations are shown. 

The rapid rise in farm income in 1946 
was paralleled by an equally rapid ad- 
vance in agricultural prices, as has al- 
ready been noted. Some of the price 
advance which followed decontrol is at- 
tributable to the record disposable in- 
come and to the extraordinary demand 
for food exports to Europe and Asia. 


Chart 4.—Ratios of Wholesale Price Groups to All Commodities Index 
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Chart 5.—Cash Income From Farm Marketings 
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of Commerce. 


Demand Stimulated by Special Factors 


Both the domestic and the foreign de- 
mand ere conditioned by special after- 
math-of-war influences. Readers of the 
Survey are familiar with the fact that 
since the end of the war consumers 
have reduced sharply the proportion of 
disposable income going into savings, 
and correspondingly increased the por- 
tion spent for consumers goods. In ad- 
dition, analyses of consumer expendi- 
tures during 1946 have shown that con- 
sumers are spending an unusually high 
proportion of disposable income on non- 
durable purchases including food and 
clothing and an abnormally low pro- 
portion of income on consumers durable 
goods. The low expenditure for con- 
sumer durables—the most important of 
which is the automobile—is obviously 
due to the fact that mass distribution 
of these goods has not yet been reat- 
tained. Once this stage is reached, the 
large expenditures in relation to income 
for food and clothing may be reduced. 

The current high level of agricultural 
exports is due to the near-starvation 
situation prevailing in large areas of 
Europe and Asia as the war ended. This 
emergency need which corresponded 
with bumper harvests in the United 


?For example, see “Retail Sales and Con- 
sumer Income Since VJ-day,” SuRveEy, 
October 1946. 


States is being met by emergency re- 
lief organizations, but these shipments 
are scheduled to be curtailed by the end 
of the current season. 


Sensitivity to Export Demand 


The importance of this impending re- 
duction in exports upon the demand for 
farm products is indicated by the prewar 
relationship between farm exports and 
cash farm income. Estimates have been 
made which indicate that approximately 
80 cents out of each dollar of agricul- 
tural exports goes directly to farmers, 
with the remainder going to pay trans- 
portation and processing charges. How- 
ever, a change of one dollar in agricul- 
tural exports appears to effect an aver- 
age change of approximately $1.60 in 
cash farm income, on the basis of the 
long-term relationships described above. 
Part of the rise in income is attributable 
to the higher prices received for the re- 
duced quantity of products sold in the 
domestic market. Since the domestic 
demand for most farm products is rather 
inelastic, a reduction in the available 
supply, such as that which takes place 
when exports expand, ordinarily results 
in a more than proportional rise in price. 
Similarly, any major decline in exports 
is likewise important. 

Just as in the past year the sharp rise 
in demand for farm products has been 
felt chiefly through adjustment in farm 
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prices, similarly, in the year ahead, any 
important change in the demand for 
farm products will exert its effect largely 
on the prices received by farmers. 


Futures Prices at Discount 


While the dominant trend of prices at 
the moment is upward, there are indica. 
tions in some segments at least that cur. 
rent levels are not expected to be main. 
tained. Evidence of this is found in the 
futures markets which, in general, are 
confined to a relatively limited number 
of staple commodities. 

The evidence is clear that traders are 
expecting a sizable downward adjust. 
ment in prices of these commodities by 
the middle of next year. For each of 
the eight commodities shown in chart 
6, late November quotations for July 
1947 delivery were at a discount relative 
to prices for December 1946 delivery, 
The usual relationship allows for a 
premium between the near and far posi- 
tions at least equal to the cost of storage, 
unless a change is expected in the sup- 
ply and demand situation. 

July wheat futures were being traded 
on November 27 at a discount of 18 per- 
cent from December 1946, while coffee, 
wool-tops, oats, cotton, cocoa, and rye 
were being discounted to the extent of 
8 to 16 percent. The large spread exist- 
ing in corn prior to the harvest has been 
reduced to small proportions as the 1948 
crop has moved into marketing channels. 


Record Income Total 


Chart 7 presents the major features of 
the broad changes in income payments 
for the first 10 months of 1946 as com- 
pared with payments in the comparable 
period in prior years. 'Total income pay- 
ments through October of this year were 
running fractionally ahead of payments 
in 1945. Wages and salaries, which 
characteristically account for about two- 
thirds of the total, have been lower this 
year than last because of the cut-backs 
in military and Federal civilian pay rolls. 
Private wage and salary payments were 
5 percent higher than in 1945 due to 
larger employment totals. Variations in 
average hours and earnings during the 
transition period are described in a later 
section of this review. 

Other distributive shares have shown 
substantial gains from 1945. Thus, en- 
trepreneurial income and net rent were 
up 3.4 billion dollars or 14 percent; div- 
idends and interest, up about 1 billion, 
or 11 percent; and other income pay- 
ments, up 3.4 billion, or 52 percent. The 
sharp increase in the latter component 
reflects primarily the growth of muster- 
ing-out pay and other benefits under the 
GI bill of rights. To a large extent, this 
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Chart 6.—Discount in Futures Prices for Selected Commodities, Midyear 
1947 From Nearest Futures Date * 
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1Basic data are for December 1946 and July 1947 except that prices quoted for corn and oats 


are for January and May 1947, respectively. 
tops are bids. 
of November 26, 1946. 


Prices for coffee and cocoa are nominal, and for wool 
Quotations are as of November 27, 1946, except for coffee and cotton which are as 


Sources: Basic data, The Wall Street Journal; computations, U. S. Department of Commerce. 


represents spendable income closely an- 
alogous to the flow of wages and salaries. 

It is clear from the chart that, while 
the aggregate volume of income in- 
creased in 1945 and 1946, the rise has 
been much reduced as compared with 
very rapid expansion of the 1940-44 pe- 
riod. Wage and salary payments and 
entrepreneurial incomes maintained 
their relative shares of the total during 
the period of rapid expansion. On the 
other hand, dividends and interest, while 
rising over 50 percent from 1939 to 1946, 
declined from 12 to 8 percent of the 
total. The “other income” category ad- 
vanced from 2.4 billion dollars in 1939 to 
98 billion dollars in the first 10 months 
of 1946, and in the latter period consti- 
tuted 7 percent of total payments in con- 
trast to 4 percent in 1939. 

Largely explaining the reduced share 
of dividends and interest during the war 
years as compared with prewar are, of 
course, the contractual nature of a major 
portion of these payments, lower interest 
rates, limitation of corporate profits by 
the war excess profits taxes, and con- 
Servative disbursement of profits by cor- 
porations. 


Higher Incomes Support Sales 


The trend of monthly income pay- 
ments during 1946 has been consistently 
upward, apart from the setback in Sep- 
tember when recontrol of meats cur- 


tailed livestock marketings. On a sea- 
sonally adjusted basis, the annual rate 
of payments in October was 172 billion 
dollars—a gain of 9 percent from the 
first quarter average. This rise has 
helped to sustain the heavy volume of 
retail sales this year. 

The total dollar volume of retail sales 
showed the usual seasonal movement in 
October. Although the year-to-year gain 
for nondurable goods stores was nar- 
rowed to only 17 percent in that month, 
this reduction resulted because the step- 
ping-up of sales at these stores from 
September to October 1945 was not dupli- 
cated this year. 


Divergent Changes in Sales Noted 


The apparel and general merchandise 
groups were the only groups among the 
nondurables to register declines from 
September after seasonal adjustment. 
Total sales at durable goods stores were 
unchanged in October, but one of the 
smaller groups in this category—jewelry 
stores—reported a sales decline of 8 per- 
cent on a seasonally adjusted basis. 
This drop placed the jewelry store index 
at the lowest point for any month of the 
year and narrowed the gain over October 
1945 to 9 percent. 

On the upward side in October were 
sales at food stores, drug stores, filling 
stations, and the automotive group. 


Consumer Credit Controls Revised 


The revision of consumer credit con- 
trols announced by the Board of Gov- 
ernors of the Federal Reserve System 
during November will have only a lim- 
ited effect on retail buying, since regula- 
tions affecting the 12 major categories of 
consumer durable goods are continued 
with only a slight modification. The 
major changes were the elimination of 
restrictions on charge accounts and sin- 
gle payment loans and the exemption of 
less important durable goods from the 


Chart 7.—Income Payments to 
Individuals 
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requirements as to down payments and 
maturity. 


Rent Takes Smaller Share of Income 


While virtually all ceilings on commod- 
ity prices have been eliminated, there 
has been no general relaxation of the 
controls on residential rents. However, 
in the President’s decontrol statement, 
it was indicated that some adjustment 
in rents may be required in view of the 
problems raised by keeping rigid con- 
trols in one sector while permitting free 
pricing elsewhere. 

Any relaxation of rent ceilings may 
have an impact on retail sales since it 
would tend to redistribute the flow of 
consumer spending, diverting more to 
rent and less to other consumption. 
Rent expenditures constituted less than 
6 percent of total consumer expenditures 
in 1945, as compared with a range of 7 
to 8 percent during the 1935-41 period. 
These averages, however, considerably 
understate the importance of rent costs 
to families living in rented quarters; liv- 
ing expenses of other families, of course, 
do not include any rent payments. Rent 
has a base period (1935-39) weight of 19 
percent in the BLS consumers’ price in- 
dex. Due to the comparative stability of 
rent in relation to other price changes, 
its relative importance in the index had 
been reduced to 14 percent by October 
1946. 

Since total consumer expenditures are 
no longer low relative to income, as was 
the case during the war, any increase 
in rent payments may be reflected in 
pressure On expenditures for nondur- 
ables—where a bulge is indicated on the 
basis of prewar sales-income relation- 
ships—in much the same way as the in- 
creased availability of durable goods has 
already effected a levelling off in these 
expenditures. 


Shipments, Inventories Rise Concurrently 


The value of shipments by manufac- 
turers during October rose to the highest 
point since June 1945; in the case of 
nondurable goods industries, dollar vol- 
ume of deliveries was the largest on 
record. At the same time, the value of 
inventories in all stages of fabrication 
held by manufacturers rose for the 
fourth consecutive month. 

As shown in chart 8, the 73 percent 
rise in shipments of durable goods indus- 
tries since the February low has more 
than matched the increase in stocks of 
purchased materials and goods-in-proc- 
ess. At the beginning of 1946, however, 
working stocks in these industries were 
high relative to shipments which were 
being held down by reconversion diffi- 
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culties and work stoppages. In the non- 
durable goods industries, both shipments 
and inventories of working stocks have 
been sustained at high levels throughout 
the year. 

It is significant, however, in terms of 
the shipments-inventory relationship, to 
note that the demand for manufactured 
goods has remained quite insistent. The 
data in the chart indicate that there has 
been little tendency for finished goods 
inventories to pile up in the hands of 
manufacturers during 1946. In part, of 
course, this reflects the demand of dis- 
tributors for inventories to replenish the 
very depleted stocks which they had at 
the end of the war. 


Advances in Finished Goods Output 


The fact that a significant portion of 
the industrial output since VJ-day was 
channelled into inventories of raw ma- 
terials, parts, and subassemblies in order 
to fill depleted pipe lines raises the ques- 
tion as to the volume and trend of the 
output of consumer finished goods over 
the past year. Neither the industrial 
production index, which applies to pro- 
ductive activity in all stages of manu- 
facture, or the shipments data, which 
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reflect price changes, provide a reliable 
indication of the rise in total physica) 
output of consumer finished goods. 

In order to obtain some indication of 
the magnitude of this rise during the 
reconversion period, all of the available 
information on finished goods output has 
been combined into two major cate. 
gories—consumer durable goods and con- 
sumer nondurables. Based on the 1939 
value of production for consumer use, 
the coverage of these combined series is 
about 50 and 60 percent, respectively, 
The durables group includes passenger 
cars, replacement tires and batteries, 
radios, electrical household appliances, 
cooking and heating equipment, whee] 
goods, and glassware. The major groups 
excluded are furniture and housefurnish- 
ings, jewelry, books, toys, and sporting 
goods. The items included in nondurg- 
bles are food, clothing, alcoholic bey- 
erages, tobacco, household paper prod- 
ucts, soap, fuel, and lighting supplies, 
While it is not felt that the inclusion 
of the missing nondurable goods (per- 
sonal furnishings, dry goods and notions, 
drugs, stationery, newspapers and peri- 
odicals) would significantly affect the 
trend of the total group, the inclusion 


Chart 8.—Manufacturers’ Shipments and Inventories 
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of primarily ° ‘reconversion” items in the 
qurables group exaggerates the increase 
in output since last year, while under- 
stating the rise relative to the prewar 


level. 

The flow of finished durable goods in 
september 1946 as measured by a 
weighted aggregate of this type (ad- 
justed for working days but not for sea- 
sonal) is indicated to be about equal to 
the 1941 average level and some four 
times the October 1945 rate. With the 
exception of February (a month of seri- 
ous work stoppages), the rise has been 
continuous since VJ-day. Among the 
component items, the sharpest gains in 
output from prewar rates were made by 
radios, washing machines, vacuum clean- 
ers, and passenger car tires. The out- 
put of automobiles, refrigerators, and 
sewing machines were still lagging be- 
hind their 1941 rates. 

Production of finished nondurable 
goods as measured by this sample in 
September was about 20 percent higher 
than the 1941 average and some 5 per- 
cent above the October 1945 output. All 
major groups, except soap, contributed 
to the rise in output above the 1941 
level—-food, clothing, paper products, 
fuel, and lighting supplies were about 10 
to 20 percent higher, while alcoholic bev- 
erages and tobacco output were up by 
almost 70 and 50 percent, respectively. 

The Department of Commerce index 
of production of selected building mate- 
rials in October of this year was more 
than one-fifth higher than the 1941 av- 
erage. This index has advanced about 
one-third since March 1946, which’ com- 
pares with a doubling of production of 
selected durable consumer goods over 
this period and about a 10 percent rise 
for nondurable goods. 


Relative Stability Within Labor Force 


Transitional influences are no longer 
important in effecting changes in the 
size of the Nation’s work force or in the 
volume of employment and unemploy- 
ment. After rising at the rate of 1 mil- 
lion persons a month during the first half 
of 1946, the total civilian labor force sta- 
bilized within a range of 59 to 60 million 
during the 4 months ending in October. 
The volume of civilian employment and 
unemployment has shown comparable 
stability since early summer. Total ci- 
vilian employment after advancing at an 
average monthly rate of close to 1 mil- 
lion a month during January-July of 
this year, declined from the July peak 
of 58.1 million to 57.4 million in October 
due to seasonal reductions in agricul- 
tural employment more than offsetting 
the small gains made in the nonagri- 
cultural sector. The volume of unem- 
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Chart 9.—Average Weekly Earnings of All Private Nonagricultural 
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Table 3.—Average Hours and Earnings in Private Nonagricultural Industries 
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| at 
ae | } “hi 2 | First quar- 
Item | First ‘. ear _ ter 1945 
| 1939 1941 | quarter ee wt to third 
} 1945 946 quarter quarter 
| (prel.) 1945 1946 
ALL WAGE AND SALARY WORKERS ! 
| 
Total private nonagricultural industry: | } 
Average weekly wage-salary (dollars) ._- _.-| 24.52 | 2898 | 44.97 45, 28 80.5 | 23 
Average hours worked -_- what 40.3 | 414 44.0 41.3 9.2 | —6.1 
Average hourly wage salary (dollars) _- soem . 608 | . 683 1. 007 1. 096 65. 6 8.8 
Nonmanufacturing: 
Average weekly wage-salary (dollars) _-.....____-- 23. 60 26. 08 37. 86 43. 06 60. 4 13.7 
Average hours worked._........-.---...------.-- 41.7 | 41.9 42.8 42.0 2.6 —1.9 
Average hourly wage-salary_ (dollars).__..-----_--- . 565 | 623 . 885 1. 025 56.6 15.8 
Manufacturing: 
Average weekly wage-salary (dollars) _.......__-- 26.21 | 31.79 51. 95 48.78 98. 2 —6.1 
Average hours worked - i 37.7 | 40.6 45.4 40.1 20. 4 —11.7 
Average hourly wage- -salary (dollars) . 695 | . 783 1. 144 1, 216 64.6 6.3 
PRODUCTION WORKERS ONLY 2 | 
} 
All manufacturing: 
Average weekly earnings (dollars) - es eer oee e 23.86 | 29.58 47. 42 44. 55 98.7 —6.1 
Average hours worked -_. Dee eae Se 37.7 40.6 45.4 40.1 20.4 —11.7 
Average hourly earnings (dollars): 
Gross. ...,- balisiad sé phate acd =? - 633 | . 729 1. 044 1.110 64.9 6.3 
Straight- time. 2 . RAPEECS) . 622 . 702 . 969 1.077 55.8 11.1 
Adjusted straight- Be iia ctscuobokacd be damen | . 700 . 920 1.079 47.9 17.3 
Durable- goods industries: | 
Average weekly earnings (dollars) __....-| 26.50 | 3404 53. 35 47. 46 101.3 —11.0 
Average hours worked -__-___- Sree. 42.1 46.8 40.0 23.2 —14.6 
Average hourly earnings (dollars): 
Gross. ..... babs ikke acipiasg ali aotdaimeeae - 698 | . 808 1.141 1. 187 63.5 4.0 
Straight- ae eae a he . 685 | .770 1. 050 1. 155 53.3 10.0 
Adjusted straight- ieee oo). 2 See et eacatad nal | . 769 1. 003 1. 160 46.4 15.7 
Nondurable-goods industries: | 
Average weekly earnings (dollars) = 21.78 | 24.92 38. 77 41. 58 78.0 ue 
Average hours worked. ane =>. 37.4 | 38.9 43.4 40.3 16.0 —7.1 
Average hourly earnings $ (dollars): | | 
re eae PS ee ae . 582 | . 640 . 893 1. 032 53.4 15.6 
Straight- Ra gees pee an ne . 572 . 625 . 842 | . 997 47.2 18.4 
Adjusted straight-time Bicnesceees 625 830 | 991 | 45.1 19.4 
| | 
1 Source: U. S. Department of Commerce. Annual averages are based on revised wages and saiaries and full- and 


part-time nsiaeant series presented in the June 1945 and October 1946 issues of the Survey of Current Business. 
Quarters of 1945 and 1946 were interpolated and extrapolated on basis of all available earnings data, chiefly Department 
of Labor data. Average hours worked per week throughout represent a weighted average of all available data. 

2 Source: U.S. Department of Labor. This series is based on a different set of data from the Commerce estimates. 
Although the levels differ, the relative changes are comparable. 
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ployment has remained in the neighbor- 
hood of 2 million since August. 

This relative stability within the labor 
force is partly a comsequence of the 
petering out of separations from the 
armed forces. At slightly over 2 mil- 
lion in October, the size of the armed 
forces was at the lowest point since De- 
cember 1941. The 12.8 million service- 
men who had returned to civilian life by 
October 1946 were distributed as follows: 
9.6 million in nonagricultural pursuits, 
0.8 million in farm employment, 0.8 mil- 
lion unemployed, and 1.6 million classi- 
fied as students or outside the labor 
force for personal or other reasons. Ap- 
proximately 300,000 veterans were 
awaiting reentry into the civilian labor 
force in October, but an additional num- 
ber can be expected to enter the labor 
force after the completion of the present 
school term. 

Shifts in employment in the different 
industries in recent months have been 
largely in response to seasonal factors. 
Thus, employment in construction and 
in canning factories declined between 
September and October and employment 
in trade increased. Total manufactur- 
ing employment, however, has held up 
better than seasonally owing to small 
gains scattered over several industries. 
Between September and October, the 
largest of these gains occurred in the 
machinery groups. Federal civilian em- 
ployment registered a further decline in 
October, bringing the total cut-back 
since the end of the war to 1.4 million. 


Weekly Earnings Reattain War Peak 


Changes in average weekly earnings 
during the postwar transition exhibit 
certain divergent movements which 
stand in contrast to the generally rising 
trends which featured the war period. 
For a large segment of workers the ris- 
ing trend in weekly earnings during the 
war persisted throughout the first post- 
war year—indeed, in many cases the rate 
of advance was accelerated. But earn- 
ings in the durable goods manufactur- 
ing industries, which experienced the 
greatest increase during the war chiefly 
because overtime was more prevalent in 
this segment, are below the wartime 
peaks. 

For all wage and salary workers out- 
side of Government and agriculture, the 
gains in average weekly earnings from 
the war peaks outweighed the declines 
by the third quarter of 1946. Average 
earnings are estimated at $45 a week for 
that period, as compared with $44 in the 
first quarter of 1945. 


Wartime Earnings Differentials Narrowed 


The major features of the war and 
postwar trends in weekly earnings may 
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Chart 10.—Average Earnings of Production Workers 
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Sources: Basic data, U. S. Department of 
Commerce. 


be seen in chart 9 which contrasts 
manufacturing with nonmanufacturing 
industries and shows the positions of 
these groups relative to the averages for 
all private nonagricultural industries. 
Although workers in manufacturing 
plants still earn more—almost $6 a week 
more, on the average—than workers 
outside of manufacturing, the changes 
during the reconversion period have nar- 
rowed the differential relative to the war 
years. The third quarter differential of 
$6 a week compares with $14 in the first 
quarter of 1945. The third quarter 1946 
differential was larger in absolute terms 
than the 1939 amount, which was less 
than $3; in percentage terms, however, 
the two differentials were about the 
same. 

The postwar narrowing of differen- 
tials is also apparent when average earn- 
ings in all 64 of the component industry 
groups are considered. Most of the 
narrowing of spread since 1945 has been 
due to the fact that the largest declines 
in average hours occurred in the higher 


Labor; index computed by U. S. Department of 


paying industries. Between 1939 and 
1945, there is evidence that the spread 
of wage rates in the various industries, 
expressed on a percentage basis, also 
narrowed significantly. This factor has 
not been pronounced since the end of the 
war, when the narrowing of average 
weekly wage differentials was due chiefly 
to changes in hours. 

Table 3 presents estimates of weekly 
and hourly earnings and average hours 
worked for wage and salary workers in 
manufacturing and nonmanufacturing 
industries and for production workers 
in durable and nondurable goods manu- 
facturing industries. The estimates for 
production workers in manufacturing, 
including the break-down between du- 
rable and nondurable goods industries, 
are published regularly by the Bureau of 
Labor Statistics, Department of Labor. 
The over-all estimates for all private non- 
agricultural industries and for all manu- 
facturing and nonmanufacturing are de- 
rived from the annual data published in 
the Survey. (See footnote 1 in table 3.) 
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Overtime Pay Drops Out 


Average hourly earnings in the third 
quarter of this year were above the high- 
est points reached during the war in 
poth nonmanufacturing and manufac- 
turing industries. The increase for non- 
manufacturing was 16 percent and for 
all manufacturing 6 percent, but be- 
cause the shifting composition and the 
overtime factor was more important in 
the latter, reference to table 3 gives 
other meaningful comparisons. For ex- 
ample, it will be noted that the “ad- 
justed” straight-time rate increase for 
manufacturing was 17 percent. 

As shown in chart 10, the changes were 
quite different for durable and nondur- 
able manufacturing industries. Elimi- 
nation of overtime premiums in the 
former group of industries resulted in a 
decline in average hourly earnings in the 
last half of 1945 which was not recovered 
until the second quarter of 1946. There 
was no similar temporary decline in av- 
erage hourly earnings in nondurable 
manufacturing where overtime pay was 
much less important. 

The chart also illustrates the trend in 
straight-time hourly earnings and in “ad- 
justed” straight-time earnings. The lat- 
ter adjustment is a statistical correction 
for the interindustry shifts which tended 


SURVEY OF CURRENT BUSINESS 


to raise average straight-time hourly 
earnings during the war and to lower the 
average earnings figures after VJ-day 
when workers returned to lower-paying 
peacetime industries. After this type of 
correction, straight-time earnings show a 
steady upward movement since the end 
of the war. 

The advance has been similar in both 
the durable and nondurable goods groups 
and in nonmanufacturing industries as a 
whole. This reflects the fact that wage 
rate increases—including individual ad- 
justments as well as across-the-board 
raises—have been spread rather gen- 
erally throughout industry since the end 
of the war. However, average increases 
in such industries as service and finance, 
and in a few areas of manufacturing, 
have been considerably less than in other 
industries. 


Effect of Price and Tax Changes 


The preceding discussion has covered 
the trend of money wages during the war 
and reconversion periods but has not 
considered the trend in “real” wages— 
that is, in the equivalent value of money 
wages in terms of actual goods and serv- 
ices. During the war the purchasing 
power of money earnings was influenced 
by the marked advance in prices and by 
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the sharp increase in taxes needed to 
finance Government expenditures. Nev- 
ertheless, average “real” earnings of wage 
and salary workers were higher in early 
1945 than in the prewar period. 

The price rise has accelerated since the 
end of the war, but taxes were somewhat 
lower this year than last, although still 
well above 1941. The average nonagri- 
cultural worker has had an increase in 
his weekly pay since the end of the war, 
while his hours of work have been re- 
duced, but the rise in prices has been 
such that his pay will not now purchase 
as much as in early 1945 when price 
controls extended broadly over the econ- 
omy. On the other hand, approximate 
adjustments for changes in prices and 
taxes since 1941 indicate that average 
earnings in nonagricultural employment 
in the third quarter of 1946 could pur- 
chase more goods and services than in 
the earlier year. Workers in some indus- 
tries have made out better than the av- 
erage; in other industries—particularly 
where the work week has been cut—the 
comparison is less favorable. A larger 
number are fully employed now than in 
1941, not only by reason of the increase 
in the labor force but also by reason of 
the reduction in the number of unem- 
ployed. 


International Transactions: Third Quarter of 1946 


The total volume of international 
transactions of the United States in the 
third quarter of 1946 registered a sig- 
nificant decline from the postwar peak 
reached in the second quarter of the year 
(see table 4). Most of this decline was 
attributable to a sharp reduction in the 
transfer of goods from the United States 
through Government channels. Coupled 
with a slight rise in imports, this reduc- 
tion made necessary a smaller outflow 
of capital. For the first time since the 
beginning of the year, foreign countries 
as a whole did not have to draw upon 
their gold and dollar balances to finance 
their transactions with the United 
States. 

The decline in the volume of foreign 
transactions at a time when domestic 
business continued to expand does not 
reflect a change in the long-term trend 
in the share of foreign transactions in 
total domestic business. As was pointed 


out in the October issue, the large volume 
of commodity transfers to foreign coun- 
tries and the corresponding large amount 
of long- and short-term capital outflow 








Partly because of the shipping 
tie-up and the gradual exhaustion 
of the backlog of undelivered lend- 
lease goods, total transfers of goods 
and services to foreign countries 
declined by over $400 million from 
the second to the third quarter. 
This was reflected in a correspond- 
ing decline in new disbursements 
on long-term loans and credits. 
Increases in foreign sales of goods 
and services to us, in unilateral 
transfers from this country, and 
in the outflow of United States 
short-term capital reduced the liq- 
uidation of foreign-owned United 
States securities and gold and dol- 
lar balances from about $500 mil- 
lion during the second quarter to 
less than $100 million during the 
third. 

















made that period exceptional rather 
than typical.’ 

The method of financing the transfer 
of goods and services to other countries 
is shown in table 5. 

Approximately half of the total value 
of goods and services transferred in the 
third quarter was paid for with foreign 
countries’ own resources, the remainder 
being financed either through gifts or 
credits. This proportion was unchanged 
from the second quarter; however, there 
was a substantial rise in the proportion 
financed through current earnings from 
the sales of goods and services to the 
United States and a corresponding de- 
cline in the proportion financed by draw- 
ing upon previously accumulated long- 
term assets and liquid reserves. 


Merchandise Transfers Decline 


The $520 million decline of merchan- 
dise transfers from the second quarter 





during the second quarter were due to a 
concentration of surplus property sales 
and lend-lease transfers on credit which 


1Foreign countries concerned were given 
the option, under section 3 (c) of the Lend- 
Lease act, of receiving on a long-term credit 
basis goods which were on order at VJ-day. 
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can be attributed to the continued re- Chart 11.—U. S. Ocean-Borne Trade Carried in Vessels Under United 
duction of lend-lease, to reduced trans- States and Foreign Flags ' 

fers of civilian supplies by the armed 

forces in occupied countries, and to the MILLIONS OF LONG TONS MILLIONS OF LONG TONS 

effects of the shipping strike in Septem- 60 1 f — on 

ber. (See table 6.) IMPORTS 
Most of the $300 million reduction of | | 

lend-lease transfers reflects changes in ‘ale ALL VESSELS 

bookkeeping entries, rather than in ac- <i \ + 40 

tual exports, which dropped by only $120 

million to a low of $84 million. The 

remaining lend-lease goods will prob- 

ably be transferred by the end of the 20 ‘7, 2 + 20 

year. ~ ! | Pr cei 

. Et sini iit @ PREL 
Table 4.—International Transactions of . | 
the United States O it a | l | | | it L | | | | l fe) 
Millions of dollars 
l ] _ 80 1 | F 80 
per EXPORTS 
First | Second| Third 
quar- | quar- | quar- 60 ;- + 60 
ter ter! ter 
Receipts: 
Goods and services: 
A oe 2,421 | 3,573] 3,049 
Income on investments... 144 146 140 40F- 4 40 
Other services_.........-- 793 600 703 
Total goodsandservices.| 3,358 | 4,319 3, 892 
Unilateral transfers__-__..-- ao oti L- ie y) 
Long-term capital: ee 7 
Movements of United 20F ti sl + 20 
States capital invested 
a 137 185 195 
Movements of foreign 
capital invested in @PREL 
United States_____- eS EE | 
Total long-term capital 137 186 195 0 - ' ; - : : : 
ee) 1936 37 38 39 40 4 42 43 44 1945 1946 
Total receipts..........] 3,557 | 4,536 4, 126 ANNUAL TOTAL QUARTERLY TOTAL, 
SS | | AT ANNUAL RATE 46-801 

Payments: 

“—= and services: 1 Excludes trade in gold and silver. 

ee AES 1 2 | 1,270 
Income on investments. -- 36 37 41 Sources of data: U. S. Maritime Commission and War Shipping Administration through the 3d 
Other services. _-......._- 554 363 484 quarter, 1945; thereafter, estimates of U. S. Department of Commerce. 

Total goods and services 1, 725 | 1, 620 1, 795 

Unilateral transfers___.____- ~ 730| 880| 942 : ‘ 

Long-term capital: inl - “ Reduced sales and transfers of surplus Slow Rise of Imports 
Movements of United ivili j P 

States capital invested property, _¢elvilian supplies, and other Goods purchased from foreign coun- 
a ge a Cag Baca commodities from army supplies, all of tries rose by $50 million or 4 percent over 
ovements 0 oreign ‘ 4 cs s 
ae = | which do not appear in the export sta- the preceding quarter. This rise corre- 
nited States.______- 154 45 | 123 Sotd ili ; - 
Winitibiade ie) ye ee tistics, caioan for ee, ane sponds roughly to the increase in prices 
a - , 525 , 217 s s Ss. “ 
otal long-term capita Cc i 525 | 1,2 of the decline in merchandise transfers of imported goods. Largely because of 
Total payments........| 3,149 | 4,025| 3,954 Surplus property transfers showed only the shipping strike, September imports 
wy (+) or pay- Ra a OT * a nein np ire gana ~ were about $50 million below August. 
n eat 0 ‘ e ° P i 

ee a rr +1, 633 |+2, 699 | +2, 097 high level attained during the secon With the elimination of price controls the 

Unilateral transfers _-----—- -718| —s19| -903 quarter. Undisposed stocks abroad, value of imports should rise faster during 
Goods and services and} | | however, are greatly r oie and a — the remainder of the year, because of 

er: ra in ee dle . me - . P ° : 

Long-term ca, ia... e tH? ui 339 = 22 curtailment of such transfers can be ex price increases and an increase in 

g p om D ; , ‘ 
: pected in the near future. volume 
All (ransactions.......... deni amen iden The shipping strike was responsible for 
Net flow of funds on gold and i is ; 5 -. 
short-term capital ~ most of the decline of recorded exports Service Transactions Expand 
_count: from $881 million in August to $643 mil- 

Net gold movement. -----7| ~79| —47| — lion in September. This decline was also Both services received and services ren- 

——— capital ies BA ih reflected in reduced UNRRA exports and dered increased during the quarter by 
@ 0 ce meewenooeneseue = ) =a . ° : 

Net movement of foreign smaller sales by Government corpora- about $100 million. As shown in table 7, 
short-term capital in : : : . ; invi ii 
United States. ......... -~11| —246} +100 tions. Most of the decline in the ac- the increased receipts from shipping ac 

ek ailiee t2) or ent a tivity of these agencies resulted from counted for most of the rise in value of 
Ree) —278| —459} —234 reduced shipments of wheat and other services rendered. This was primarily 
Sicinhie emits ___ [—130| —52| +62 foodstuffs after the summer harvest in the result of a rise in the tonnage of total 
Private exports rose by about exports and of exports carried in United 








1 The data for the second quarter are revisions of 
estimates published on p. 8 of the SuRvEy for October 
1946. 


Source: U. S. Department of Commerce. 


Europe. 
$200 million during the quarter despite 
the strike and may continue to increase 
in the fourth quarter. 


States vessels. United States vessels con- 
tinued during the quarter to carry about 
two-thirds of our exports and imports. 
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(See chart 11.) It appears that the in- 
crease in available shipping tonnage of 
foreign countries was utilized primarily 
in trade with countries other than the 
United States and in the trade with this 
country only in approximately the same 
proportion as the total volume of United 
States trade increased. 

Disbursements by United States resi- 
dents for foreign travel rose over 50 per- 
cent as compared to the second quarter. 
Most of the increase resulted from the 
seasonal expansion in travel to Canada 
to an all-time peak. Total travel ex- 
penditures, however, remained far below 
the level that could be expected on the 
pasis of their prewar relationship to na- 
tional income. It will take several years 
pefore transport facilities and accom- 
modations abroad, particularly in Eu- 
rope, will be sufficiently restored and 
expanded to meet the demand by Ameri- 
can travelers which could be expected 
on the basis of prewar experience. 

Miscellaneous service expenditures by 
the government are estimated to have 
increased by about $40 million. This 
item includes foreign expenditures of 
military personnel and various service 
expenditures by the armed forces as such 
and by the civilian agencies operating 
abroad. 


Smaller Export Surplus 


Even though the export surplus of 
goods and services declined from the pre- 
ceding quarter by about $600 million to 
$2,097 million, it was still higher than 
during any quarter in 1945 or in the first 
three months of 1946. With declining 
sales and other transfers of goods and 
services to other countries and increas- 


Table 5.—Financing United States For- 
eign Trade 








Second Third 

quarter quarter 
Bil- Bil- 
lions 


Per- _ Per- 
dol- cent dol- cent 


lars lars 


Total goods and services 
_ Sai 4.3 


3.9 100 





100 
METHOD OF FINANCING 


Through goods and services 
NN ss ea 1.6 37 1.8 46 
Through liquidation of long- 
and short-term foreign as- 











sets including gold___--_---- 15 12 ok 3 
Through long- and _ short- 

|” ae 71.3 3}; Lil 28 
Through unilateral transfers } 

(gifts of money or goods)...|  .9 2a! .9 23 


| 








1Excluding increase in short-term balances of the 
International Bank resulting from payment of the 
United States sutscription. 

1Excluding United States subscription to the Inter- 
national Bank of 158 million dollars. 


Source: U. S. Department of Commerce. 
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Table 6.—Goods Transferred to Foreign 
Countries 


[Millions of dollars] 








. | 
First | S€00Md) phira 














quar- 
cong | quarter 
Through Government chan- 
nels: | | 
“Straight” lend-lease_______} 48 | | Speen 
Reimbursable and credit | 
MOR ne 138 462 157 
UNERA co ee | 365 260 
Civilian supplies for oc- 
cupied countries__._-.--_- il | 204 100 
Surplus property -._...----- | 170] 6528 461 
Other sales by U. S. Gov- | | 
ernment corporations and | | 
ROGNOIR Sg oe occ éacee asl 202 | 33. | 227 
Total through Govern- | 
ment channels-____--- 972 | 1, 90F 1, 205 
Merchandise sold through] | 
private exporters. ..-.---..-| 1,449 | 1,667] 1.844 
Total transfers of goods 
to foreign countries_._| 2,421 | 3,573 | 3. 049 


1 The data for the second quarter are revisions of the 
estimates published on p. 8 in the Survey for October 
1946, 


Source: U. 8. Department of Commerce. 


ing imports and tourist expenditures 
the export surplus is likely to continue 
its decline from the present annual rate 
of $8.4 billion. Omitting transfers of 
surplus goods and other material from 
supplies located overseas as well as lend- 
lease goods not actually shipped during 
the period, goods and services exported 
from current production and domestic 
inventories actually exceeded total im- 
ports of goods and services by $1,812 
million in the second quarter and $1,513 
million in the third. Perhaps $150 to 
$200 million of this decline may be at- 
tributed to the shipping strike. 


An increased portion of the export 
surplus of goods and services was 
financed through unilateral transfers in 
the third quarter—43 percent as com- 
pared with 31.5 percent in the second 
quarter. This was compensated almost 
fully by a decline in the share of the 
export surplus financed by the liquida- 
tion of foreign assets (5 percent as com- 
pared to 18.5 percent). In both quarters 
outflow of United States capital pro- 
vided about half of the financial re- 
sources to meet the foreign trade and 
service deficit with the United States. 


Unilateral Transfers Rise 


The increase in unilateral transfers 
was due entirely to transfers of surplus 
property as outright aid to the Philip- 
pines and as settlement with that coun- 
try and with China for various claims 
arising out of the war. (See table 8.) 
The contributions to the Philippines do 
not yet include war damage payments or 
aid in the restoration of public utilities 


13 


as provided under the Philippine Re- 
habilitation Act of April 30, 1946. 

Contributions through UNRRA were 
approximately equal to those in the pre- 
ceding quarter. The decline in the value 
of merchandise exported was partly off- 
set by an increase in freight costs (al- 
though the value of UNRRA exports, de- 
clined the tonnage rose by almost 30 per- 
cent) and by a cash contribution of $68 
million. Up to the end of the third quar- 
ter of 1946 contributions to UNRRA to- 
taled approximately $1.8 billion. This 
leaves $900 million of the $2.7 billion ap- 
propriation for distribution during the 
last three months of 1946 and the first 
months of the following year. 


Long-Term Loans Decline 


Lend-lease and _ surplus property 
credits, both of which financed the 
transfer of goods either already produced 
or on order at the end of the war, showed 
an expected decline. (See table 9.) 
Most of these credit sales will have been 
completed before the end of the year. 
Total surplus property credits may reach 
$1 billion; up to the end of the third 
quarter credit sales including so-called 
bulk sales, amounted to about $760 mil- 
lion. Lend-lease credits, which totaled 
about $1.5 billion by the end of Septem- 
ber, may rise by perhaps another $100- 
$200 million. Most of the decline in 
lend-lease and surplus property credits 
of about $500 million was offset by draw- 
ings of $400 million on the British credit. 
Drawings against this credit are likely to 
continue over the next 2 or 3 years, but 
perhaps at a lower rate than during the 
third quarter of 1946. 


(Continued on p. 21) 


Table 7.—Service Transactions With For- 
eign Countries 





[Millions of dollars] 























1946 
First a Third 
quarter) ‘tori | quarter 
Receipts: 
Transportation_-.--....---- 495 427 516 
yr ae 41 47 59 
Miscellaneous services: 
U.S. Government------ 174 44 49 
Lo RES: 83 81 79 
oR ee Re 793 599 703 
Payments: 
Transportation_-....-..--.-- 134 168 199 
RE eee 65 92 149 
Miscellaneous services: 
U. 8. Government.----- 331 80 118 
:, see 24 23 18 
ids tactician teed 554 363 484 











1 The data for the second quarter are revisions of the 
estimates published on p. 8 in the Survey for October 
1946. 


Source: U. 8S. Department of Commerce, 
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Expenditures for New Plant and 
Equipment in 1946 


ILUCTUATIONS in expenditures for 
plant and equipment have been an 
important influence contributing to pros- 
perous business conditions as well as to 
major downswings in economic activity. 
Capital outlays by private business pro- 
vide a necessary outlet for an important 
part of the national income channeled 
into the savings of corporations and in- 
dividuals. They also serve to maintain 
and to expand the productive capacity 
of the Nation, and to increase the effi- 
ciency of industrial and mercantile 
processes. 

In general, when business is on the 
upgrade, expenditures on plant and 
equipment increase rapidly and give im- 
petus to the expansion of production 
and employment. When general business 
activity slows up or declines—whatever 
the reason, either because of a decrease 
or a slowing of plant and equipment 
expenditures or as a result of other 
factors—the outlays tend to dry up at 
a more rapid rate than other types of 
expenditures. 

The volatile character of capital ex- 
penditures may be noted in the accom- 
panying table 1 which shows the changes 
in plant and equipment expenditures as- 
sociated with changes in gross national 
product during the 1930’s. 

While the gross national product de- 
clined by 45 percent from 1929 to 1933, 
the drop in expenditures for plant and 
equipment was much larger—77 percent. 
On the other hand, the rise of 60 percent 
in gross national product from 1933 to 
1937 was accompanied by a tripling in 
capital outlays. Similarly, in the reces- 
sion of 1938 producers’ expenditures de- 
clined more rapidly; the experience since 
that time has been colored by the re- 
quirements of war production. 

The greater sensitivity of these pro- 
ducer expenditures to general business 
activity during the thirties may be sum- 
marized by the statement that over the 
period a 10-percent change in gross na- 
tional product was associated with a 25- 


Note: Miss Wimsatt is a member of the 
Business Structure Division, Office of Busi- 
ness Economics. 


By Genevieve B. Wimsatt 
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Expenditures for new plant and 
equipment by American business, 
exclusive of agriculture, totalled 
almost 12 billion dollars in 1946. 
This dollar aggregate is more than 
a fourth larger than the previous 
peak of private outlays reached in 
1929. | 

Quarterlyexpendituresin- | 
creased progressively over the 2- 
year period 1945-46 with expendi- 
tures in the last quarter of 1946 
at an annual rate of 14 billion 
dollars. Manufacturing and min- 
ing accounted for over half of 
total outlays in both 1945 and 
1946; trade, service and other com- 
mercial firms, a third; and rail- 
roads, communications, and utili- 
ties, the remainder. 

The quarterly survey, made 
jointly by the Department of Com- 
merce and the Securities and Ex- 
change Commission, permits a 
comparison of planned with actual 
expenditures. In general, esti- 
mates of expenditures planned 6 
months in advance have corre- 
sponded closely to actual expendi- 
tures. Since the first quarter of 
1946, the discrepancy has ranged 
between 3 and 5 percent. 


Summary 























percent change in plant and equipment 
expenditures. 

Previous articles in the Survey * discuss 
the course of plant and equipment ex- 
penditures during the war period, em- 
phasizing the point that war necessity 
dominated the creation of new facilities 
so that in general huge demands for civil- 
ian productive capacity were being accu- 


1D. Stevens Wilson, “Wartime Construction 
and Plant Expansion,’ Survey of Current 
Business, October 1944; “Planned Capital 
Cutlays by Manufacturers,” Survey of Cur- 
rent Business, June 1945; and “Planned Capi- 
tal Outlays and Financing,” Survey of Cur- 
rent Business, July 1945. 


mulated. It is the purpose of this article 
to trace the developments since the end 
of the war. 


1946 Expenditures Exceed $11.5 Billion 


Expenditures for new plant and equip. 
ment by American business, other than 
agriculture, will exceed $11.5 billion in 
1946. This is well above the previous 
dollar peak of private producers’ outlays 
for durable goods and construction made 
in 1929. (See chart1.) The data in the 
chart are all in current dollar terms and 
so reflect changes in costs as well as 
variations in volume. It is impossible to 
translate directly or accurately the dollar 
figures into measures of physical quan- 
tity. Nevertheless it is quite evident that 
the 1946 amounts of new construction 
and facilities put in place by private in- 
dustry was above that of any previous 
year even after reasonable price adjust- 
ments are made. 

The 1946 capital outlays are some 40 
percent higher in dollar terms than the 
aggregate for 1941—the latest previous 
year in which expansion and installation 
of facilities was made primarily by pri- 
vate producers. Following 1941, the bulk 
of the new facilities were built with gov- 
ernment funds. The war facilities ex- 
pansion program reached its peak in 1942 
when combined private and public out- 
lays totaled $12.5 billion. However, the 
rate of projected expenditures in the last 
half of 1946 surpassed the 1942 average 
by 5 percent. 

More than half of the $11.7 billion 
represents expenditures by manufactur- 
ing and mining industries. Next in ag- 
gregate amount were the expenditures 
for $3.7 billion of new facilities by the 
commercial and miscellaneous group— 
primarily trade and service firms. Ex- 
penditures by the railroads, communica- 
tions, and utilities group accounted for 
$1.6 billion, or 13 percent of the total. 


Estimates Based on Quarterly Reports 
The estimates of producers’ expendi- 
tures are derived from reports submitted 
currently by a representative sample of 
corporate and noncorporate business to 
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the Office of Business Economics, Depart- 
ment of Commerce, and the Securities 
and Exchange Commission.’ Since these 
reports are taken from company books 
they include only those items charged to 
capital accounts and for which deprecia- 
tion reserves are set up. Consequently, 
the figures do not include items such as 
hand tools, dies, jigs, and some minor 
office equipment which are charged 
directly to expense accounts, 


Quarterly Trends in 1945-46 


The dominant pattern revealed by the 
quarterly data on expenditures for new 
plant and equipment (right-hand portion 
of chart 1) is one of progressive increase 
over the 2-year period 1945-46. By the 
last quarter of 1946 expenditures were at 
an annual rate of $14 billion, or half 
again as large as those for the last quarter 
of 1945. The low point in private expen- 
ditures for producers’ durables was 
reached sometime in 1943 at which time 
government expenditures on plant and 
equipment were close to their maximum. 





2For a description of the survey see Irwin 
Friend and Louis J. Paradiso, “Plant and 
Equipment Expenditures of United States 
Business,’’ Survey of Current Business, Janu- 
ary 1946. 
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The seasonal pattern cannot be de- 
duced directly from the available data 
since the pent-up demand stemming 
from the war years outweighed any 
seasonal influences in 1945 and was still 
important in 1946. However, the rela- 
tively low level of the first quarters of 
both 1945 and 1946 followed by sharply 
increased outlays in the second quarter 
probably represents a seasonal movement 
which will be characteristic of more nor- 
mal years. Construction normally slack- 
ens during the very cold months and 
equipment purchases tend to follow the 
decline. 

In retrospect, the very high level of 
producers’ expenditures in 1946 indi- 
cates an insistent demand for new facil- 
ities required to modernize, expand and 
rehabilitate existing capacity in order to 
serve adequately peacetime demands. 
In consequence, a relatively large frac- 
tion of the year’s production was di- 
verted to business use. 

Certainly some of the large dollar ex- 
pansion in 1946 reflects increased ma- 
terial and labor costs; conversely, some 
of the delays and added costs imposed 
by shortages of materials and supplies 
in relation to the demand stem from 
this and competing sources of demand. 
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In these fields, as elsewhere, it has taken 
time to expand output of the commodi- 
ties requisite for expansion, so that the 
experience here is neither unique nor 
unexpected. 


Expenditures by Type of Business 


Purchases by manufacturing and min- 
ing industries accounted for slightly 
over half the quarterly totals in both 
1945 and 1946. In the last quarter of 
1946, the mining and manufacturing 
group in the first estimate for that quar- 
ter indicated a decrease from the amount 
spent in the third quarter. The second 
estimate of anticipations made more re- 
cently showed a slight increase, but an 
increase of less than half the size for 
any of the other industry groups. 

The railroad, communication, and 
utility group increased their expendi- 
tures more slowly after the end of the 
war than did other groups, but in the 
last three quarters of 1946 these expend- 
itures have begun to pick up volume. 
Lack of the specialized equipment ap- 
propriate to needs and the time required 
for installations possibly account for the 
relative slowness. It is therefore ex- 
pected that expenditures of this group 
will continue to expand. Expenditures 


Chart 1.—Expenditures for New Plant and Equipment, All Private Nonagricultural Businesses 
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? Preliminary. 
Sources of data: Board of Governors of the Federal Reserve System through 1944; thereafter, Securities and Exchange Commission and U. 8. 
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by railroads, particularly, lagged far be- 
hind all other industries, but showed a 
striking increase during the latter half 
of 1946. 

The heavy expenditures by the com- 
mercial and miscellaneous group reflect 
not only considerable expansion, but 
the replacement of obsolete equipment 
which could not be obtained during the 
war years. More than other segments 
of business, this group was hampered in 
its acquisition of facilities by war re- 
strictions. The pent-up demand was 
translated into rapidly expanding ex- 
penditures with the war’s end. 


Equipment Expenditures 


Of the total expenditures for plant 
and equipment, the question naturally 
arises as to the amount spent for 
equipment alone. Ir. many areas of 
business the distinction between plant 
and equipment is a hazy one and has 
little meaning. In such areas the co- 
operating companies, for the most part, 
report combined totals only. For man- 
ufacturing, however, estimates of pur- 
chases of producers’ durables as dis- 
tinct from the costs incurred in plant 
construction are rather clear cut and 
are reported separately by practically 
all of the cooperating concerns. In the 
data presented in table 2 the designa- 
tion of expenditures in the plant or 


Table 1.—Changes in Plant and Equip- 
ment Expenditures Associated with 
Changes in Gross National Product 














Gross national Plant and equip- 
product ment expenditures 
Year Percent Percent 
ss hange ar change 
Billions | © Billions 
of dollars from of dollars from 
earlier earlier 
year year 
1929. 99.4 | OE 
Ee 54.8 —45 21 -—77 
oS Os 87.7 +60 6.7 +219 
ab See 80.6 —8 4.6 —31 

















Table 2.—Manufacturers’ £xpenditures 
' for New Plant and Equipment 


{Millions of dollars] 

















Expenditures for— 
Year and month 
Equip- 
Total Plant ment 

1945: ; 

Cf 480 100 380 

26 Ge... <<. 610 150 460 

ED 760 250 510 

a 1, 180 330 850 
1946: 

Ist quarter___....-- 1, 090 290 800 

Eee 1, 400 410 990 

De Guerter............ » 1, 600 » 420 ® 1, 180 

4th quarter_-__.....--- 11, 850 1 480 11,370 











» Preliminary. 
1 Second estimate of planned expenditures; see text. 
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equipment category is that of the re- 
porting company. 

Increases in purchases of equipment 
followed, with some variation in 1945, 
the pattern for total expenditures in 
manufacturing. The proportion of total 
new expenditures made for equipment 
dropped from 79 percent in the first 
quarter of 1945 to 67 percent in the 
third quarter, but in 1946 has tended to 
stabilize at slightly under three-fourths. 
Over the last three decades equipment 
expenditures as a proportion of total 
expenditures ranged from a low of 50 
percent in 1921 to a high of 69 in 1936.’ 

In spite of the large amount of capac- 
ity installed during the war which was 
adaptable to civilian production, the im- 
mediate reaction of manufacturers to 
VE-day was the inauguration of a fac- 
tory building program involving a 
quarter of a billion dollars of expendi- 
tures during July, August, and Septem- 
ber of 1945. Construction projects ex- 
panded further in the fourth quarter, 
but receded slightly in the first quarter 
of 1946. They have averaged about $400 
million per quarter since that time. 


Relation of Planned to Actual Outlays 


Experience gained in the survey over 
the past year indicates a close relation- 
ship between business’ planned expend- 
itures in the near term and their actual 
expenditures. From the procedure fol- 
lowed in collecting the data, there are 
available for each calendar quarter two 
estimates of anticipated or planned ex- 
penditures as well as the actual expendi- 
tures. For example, the first estimate of 
expenditures planned for the third 
quarter of 1946 was made by the bulk 
of reporting companies between the mid- 
dle of April and the middle of May. The 
second “anticipation” was reported 
sometime in late July or early August 
and the reports on actual expenditures 
for that quarter were filled out from 
October 15 to November 15. 

During 1946 actual expenditures for 
all business groups tended to be some- 
what less than the estimates, but the 
gap in recent quarters has not been 
large. Considering the conditions pre- 
vailing in this transition year, as 
well as the size of the changes, the pro- 
jections have been reasonably good and 
adequate for a correct appraisal of this 
segment of the economy. 

The second estimate of outlays planned 
for any quarter has usually been higher 
than the first estimate with actual ex- 
penditures slightly under the first es- 
timate. For the first quarter of 1946 ac- 


’George Terborgh, “Estimated Expendi- 
tures for New Durable Goods 1919-38,” Fed- 
eral Reserve Bulletin, September 1939. 
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tual expenditures for new plant and 
equipment were about 10 percent less 
than estimates, but for remaining quar. 
ters the discrepancy was reduced to be- 
tween 3 and 5 percent. 

The unavailability of materials de- 
layed deliveries and construction Post- 
ponements were in part responsible for 
the overestimates. As a consequence of 
the difficulties of obtaining equipment 
there has been a large carry-over of 
planned expenditures from quarter to 
quarter. Indicative of the widespreag 
delays are such notations as “$100,009 
goods on order—delivery date unknown” 
which appears frequently on the reports, 


Manufacturers’ Estimates of Expenditures 


A comparison between actual and 
planned outlays can be pointed up by the 
experience of the important manufactur. 
ing group wherein coverage and repre- 
sentativeness is somewhat more consist- 
ent than for other groups. A detailed 
analysis of actual as against planned 
expenditures (for the quarterly data 
of 1946) has been made of the returns 
received from manufacturers. (See 
table 3.) 

The tendency to increase the size of 
planned expenditures in the second es- 
timate characterized each of the four 
sets of quarterly data. During the first 
half of the year actual expenditures were 
between the two estimates, but closer to 
the first than the second made one quar- 
ter later. In the third quarter, the 
amounts actually spent were 4 percent 
under the planned outlays as first re- 
ported. 

Examination of the reports of an iden- 
tical group of manufacturing companies 
reporting both planned and actual ex- 


Table 3.—Comparison of Planned and 
Actual Expenditures for New Plant and 
Equipment in Manufacturing, 1946 








Jan.- Apr.-lsuigs Oct.- 














| Ja 
| Mar. June} Sept.} Nov. 
We inet BE Be 
Planned expenditures: | | 
First estimate 1, 020} 1, 260) 1, 660) 1, 650 
Second estimate - __...-| 1, 190] 1, 560} 1,720 1,850 
Actual expenditures. _._._-- } 1, 090 1, 400|91, 600 (!) 





> Preliminary. 
1 Not yet available. 


Table 4.—Public and Private Durable 
Goods Expenditures, 1939-45 


[Millions of dollars] 
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penditures for the third quarter re- 
yealed a sharp drop—one approaching 
90 percent—from the second estimate of 
planned expenditures to the actual out- 
lays for companies with assets over $5,- 
900,000. As the size of company de- 
creased, the ratio of expenditures to 
anticipations increased—whereas large 
companies did not make expenditures as 
large as planned, small companies ex- 
ceeded their anticipations. This may be 
due to less formal nature of small com- 
pany capital budgets and to the greater 
propensity of smaller companies to shop 
around for items wherever available. 

For the fourth quarter throughout all 
size groups and industry groups, the sec- 
ond set of planned expenditures exceeded 
the first estimate. The dollar volume of 
proposed purchases increased about 12 
percent from estimates made in July- 
August to those made in October- 
November. Large companies increased 
their estimates relatively more than did 
small companies. 

An important factor in the revised 
levels of expenditures for the fourth 
quarter may be increased cost. Avail- 
able data indicate increases in the costs 
over &@ Wide area of producer durables 
in the last three months of the year. 
These were probably noted by producers 
and allowed for in their revised budgets. 

Since the estimates of planned expend- 
itures have not varied greatly from 
the actual expenditures, the final figures 
for the year 1946 will probably approxi- 
mate those given in this article very 
closely. The 1946 annual total presented 
herein is based upon actual expenditures 
for the first two quarters, preliminary 
actual expenditures for the third quar- 
ter and the second estimate of planned 
expenditures for the fourth quarter. To 
evaluate the significance of the 1946 vol- 
ume, it may best be placed in perspec- 
tive to the annual expenditures of prior 
years. 


Long Term Trend of Capital Outlays 


From 1919 to 1940 the trend in ex- 
penditures for new plant and equipment 
moved up and down coincident with fluc- 
tuations in the general level of economic 
activity. (See chart 1 for the annual 
capital expenditures.) Purchases of new 
plant and equipment rose to a peak of 
$9.2 billion in 1929, and then skidded 
downward to a level of $2.1 billion in 
1933. Four years of increasing activity 
brought the annual total to about two- 
thirds the 1929 peak. The moderate 
recession of 1938 was followed by 4 years 
of rapid expansion as the wheels of war 
production were set in motion. With 
1942 came the decline of private expendi- 
tures and heavy public outlays, which 
continued through 1943. 


723513—47——3 
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Chart 2.—Expenditures for New Plant and Equipment, All Private 
Nonagricultural Businesses, and Corporate Sales 
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subsequent years. 


Thus while the general level of eco- 
nomic activity continued to soar 
throughout the war years, private ex- 
penditures for capital goods were re- 
stricted. The close relation between such 
expenditures and economic activity as 
demonstrated in the 20-year period under 
review continued to be true through the 
war years when both public and private 
expenditures for industrial and commer- 


cial facilities are considered. In table 4 
the volume of such expenditures is given. 


Sales and Capital Expenditures 


There are a number of factors in- 
fiuencing business decisions to purchase 
new facilities. Such considerations as 
the existing capacity, its age and utiliza- 


(Continued on p. 20) 
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Government Foreign Transactions 


During the Fiscal Year 1946 


URING THE FISCAL YEAR 1946, 
the first predominantly peacetime 
fiscal period since World War II, the 
United States Government made avail- 
able goods and dollars to foreign coun- 
tries in the amount of 6.5 billion dollars, 
paid an additional 0.2 billion dollars to 
the two Bretton Woods institutions, re- 
ceived 1.1 billion in dollars from abroad, 
and increased the volume of undisbursed 
loan commitments to foreign govern- 
ments and entities by 1.6 billion dollars. 


These are the highlights of a special 
analysis, corrected for overlapping fields, 
recently completed by the Clearing Of- 
fice for Foreign Transactions which for 
the past 2 years has been compiling and 
reporting quarterly statistics on the for- 
eign transactions of the United States 
Government. 


Goods Supplied Exceed Dollars Provided 


The most important governmental ac- 
tivity in the foreign field consisted of 
goods and services directly supplied 
either on a gift or grant basis or on 
credit terms, as shown in table 1. The 
1946 fiscal year total was 3.6 billion dol- 
lars, including 2.5 billion of goods pro- 
vided as gifts or grants and 1.1 billion of 
articles supplied on credit. 

Civilian supplies, relief, and rehabili- 
tation, aggregating 1.8 billion dollars, 
accounted for the greater share of the 
gift or grant group. Straight lend-lease 
after VJ-day, largely to China, made up 
the remainder of 0.7 billion dollars. 
Only lend-lease goods and services actu- 
ally provided after VJ-day are covered in 
the present analysis. 

The total amount of goods supplied by 
the Government on credit terms included 
credit lend-lease shipments (post VJ- 
day) of 1 billion dollars and the realiza- 
tion value of surplus property transferred 
on credit terms of roughly 0.1 billion. 

Entirely apart from this direct supply 
operation the Government, in the course 
of other activities abroad such as pro- 


NotTe.—Mr. Shirer is Chief of the Clearing 
Office for Foreign Transactions, Office of Busi- 
ness Economics. 


By John Shirer 








Summary 


During the fiscal year which 
ended June 30, 1946, the United 
States Government made cash 
payments and deliveries of goods 
to foreign countries in the amount 
of $6.5 billion, largely through pur- 
chasing commodities abroad and 
supplying lend-lease and relief 
articles. Estimates for the fiscal 
year 1947 indicate a total of $6.8 
billion to be supplied in the form 
of cash and goods. The small in- 
crease in the latter year reflects 
larger Government loan disburse- 
ments. 

This article represents a contin- 
uation of the study published in 
the March 1946 issue of the 
SURVEY. 




















curement of commodities and the pay- 
ment of troops, has caused a substantial 
volume of dollars to flow to foreign 
countries. This source of _ dollars, 
amounting to 2.4 billion in the 1946 
fiscal year, far overshadowed the half 
billion dollars disbursed in connection 
with the Government’s lending program. 
While this relationship may at first ap- 
pear somewhat surprising, it must be 
recognized that Government credit ac- 
tivities in the fiscal year ended June 30, 
1946, were chiefly centered on making 
commitments. One of the results was 
an increase in undisbursed loan com- 
mitments of 1.6 billion dollars, exclud- 
ing the 3.75 billion dollar loan to the 
United Kingdom which was not com- 
mitted until July 15, 1946. 

Payment of the initial 5 percent of 
the United States subscription to the 
International Bank for Reconstruction 
and Development and a nominal pay- 
ment to the International Monetary 
Fund brought total disbursements to 
those institutions to 0.2 billion dollars. 
If this is added to the 2.9 billion dollars 
supplied to foreign countries, total dol- 
lars supplied of 3.1 billion represented 
a figure only a half billion smaller than 


the value of goods provided as gifts or 
grants or on credit. 

By directly selling commodities to 
foreign countries for cash, as well as 
providing lend-lease, surplus property, 
and even some relief on a cash basis, 
and through collections on credits pre- 
viously granted, the Government also 
received dollars from foreign sources, 
During the fiscal year 1946 combined 
dollar receipts came to 1.1 billion dol- 
lars. This reduced the net amount of 
dollars supplied by the Government on 
foreign account to 2 billion dollars. 


Widespread Differences Among Countries 


In the summary figures given above 
the rest of the world has been treated as 
a single entity. Actually, wide variations 
existed among the transactions with the 
principal country groups, as indicated in 
table 1. For example, dollars supplied 
were considerably in excess of goods sup- 
plied on a gift, grant, or credit basis in 
the case of the American Republics and 
the British Commonwealth, while the re- 
verse was true for China, France and 
possessions, and the U. S. S. R. With 
respect to goods supplied, gifts or grants 
were far greater than credit transactions 
for China, whereas credit transactions 
predominated for the British Common- 
wealth, France and possessions, and the 
U.S. S. R. In the case of the American 
Republics, goods supplied were entirely 
in the credit category. 

Procurement of commodities was the 
major source of dollars supplied for the 
American Republics, British Common- 
wealth, and the U. S. S. R. Loan dis- 
bursements, on the other hand, were of 
primary importance for France and pos- 
sessions. Final disbursements under the 
500 million dollar financial aid program 
constituted the chief dollar source for 
China. Dollar receipts from the British 
Commonwealth and France and posses- 
sions were large, but receipts from the 
American Republics, China, and the 
U. S. S. R. were comparatively small. 


Changes Indicated for 1947 Fiscal Year 


While only a very tentative estimate 
of the Government’s foreign transac- 
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tions for the fiscal year ending June 30, 
1947, can be made, enough information 
js at hand to suggest a reversal of the 
relative importance of goods and dollars 
supplied. As indicated in table 2, dollars 
to be supplied are estimated at 4 billion 
dollars as against 2.8 billion of goods to 
pe furnished on a gift or grant basis or 
on credit terms. Loan disbursements 
alone, it is believed, will aggregate about 
2.6 billion dollars in fiscal year 1947, or 
five times the rate during the preceding 
year. 

Estimated disbursements for goods and 
services at 1.2 billion dollars are some- 
what reduced from last fiscal year. The 
fact that they are expected to be that 
high is attributable to heavy nonmilitary 
procurement in the 6-month period July 
1, 1946, to December 31, 1946. This is 
particularly true of rubber, sugar, and 
tin, with copper and lead purchases also 
fairly large for that period. Copra and 
fiber procurement over the entire fiscal 
year will entail a substantial dollar out- 
lay. Despite the dropping of price con- 
trols and subsidy payments, which tend 
to accelerate the return of imports to 
private trade channels, the Government 
foreign procurement total for fiscal year 
1947 will still be substantial. 

Lend-lease is not expected to be a fac- 
tor in goods supplied as gifts or grants. 
Relief supplies, therefore, will contribute 
the entire total. Deliveries of relief 
goods on old contracts will be large even 
after January 1, 1947, and the 1947 fiscal 
year total is now indicated at 1.8 million 
dollars. It may be noted that the United 
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Table 2.—Estimated Foreign Transac- 
tions of the U. S. Government for the 
Fiseal Year Ending June 30, 1947 








| 
| Billions of 





dollars 

1. Goods to be supplied as gifts or grants 

ee Se ee eee 2.8 
2: Dalless te be eupegiied..... .. «2. .cenenscse 4.0 
3. Payments to be made to the Interna- 

tional Bank and the Fund_---_-------- 3.2 
4. Dollars to be received_-_..-.....--------- 1.1 
5. Indicated increase in undisbursed com- 

Si aoe aewacdasedepebtuwetes 1.9 








States Government commitment. to 
UNRRA on June 30, 1946, exceeded by 
some 1.4 billion dollars the amount of 
relief reported as furnished through the 
same date. War Department civilian 
supplies furnished to the occupied areas, 
Germany, Austria and Japan, are likely 
to continue in large volume for fiscal 
year 1947. 

Goods to be supplied on credit will in- 
clude most of the lend-lease pipe line of 
240 million dollars remaining unshipped 
on June 30, 1946. Estimated deliveries of 
surplus property to be disposed of on 
credit may aggregate more than half a 
billion dollars. Merchant ships sold on 
credit terms may account for another 
200 million dollars. These forseeable 
transactions add up to roundly a billion- 
dollar figure which, with indicated relief 
of 1.8 billion, yields a total of 2.8 billion 
dollars for all goods to be provided as 
gifts or grants or on credit. 


Payments to Bretton Woods Institutions 


Payments to the International Bank 
and the International Fund are made as 


Table 1.—Summary Analysis of Foreign Transactions of the U. S. Government, 
Fiscal Year Ended June 30, 1946 ' 


[Millions of dollars] 














Principal countries or country groups 
Total Pe 
oe British France 
— Common-| China | and pos-|U.S8.S.R 
I “| wealth sessions 

1, Goods supplied as gifts or grants or on credit ?_ ___.- 3, 644 5 431 803 357 286 
EE ES ae een reenter | eee 55 713 22 91 
hae aemantaceia Sie aisen ENE hs Pet ye ates eee 1, 104 5 376 90 335 195 
I Sos ng ey A 2, 937 728 523 215 301 26 
S, 2oen Gaspursements ®_......................... 546 70 4—12 14 yt eno 
b. Disbursements for goods and services_-__.._------ 1, 606 641 429 62 65 26 
NN oa, sac acanuneldvieninontan 512 7 96 19 6 —55 j_........- 
d. Other disbursements. ._-......__- SEE aS AD 273 10 10 120 44:. seeded 
3. Payments to the International Bank and the Fund. TOP bsccnceccnnlea ate wangebeesans oem nostcuaueenreeceaeee 
SI ION Oo oo csc occmendesccuneace 1, 147 84 381 39 251 1 
a. Repayments, including interest, on credits_____- 96 26 35 FE iw ccivcbauaades 
b. Sales other than surplus property. __.-.-.------- 697 25 250 3 | Seer 
c. Sales of surplus property.............---.------- 136 5 35 10 fe 
ame tenes TECHIE. .. .. . ...-- -. cn cn nsnncnnnan~ 153 2 | A eee 90 1 
UI ce ee aaa 65 26 46 2 7-18 |__._.. Le 
5. Increase in undisbursed loan commitments.-__------ 1,617 rt See 52 ee 























' Corrected for duplications; all special currency transactions excluded. = ; ; ; 
? Includes lend-lease aid only from VJ-day to June 30, 1946; includes some civilian supplies against which offsets may 
be applied but which, in any event, will not be paid for in cash. 


* Excludes disbursements for advances. 


‘ Negative figure results from an adjustment occasioned by a shift from a ‘loans’ to an ‘“‘advance”’ status. 


' Reflects an excess of troop remittances, expenditures in PX’s, etc., over troop pay. 
* Excludes recoveries on advances; certain receipt items have been netted against comparable disbursements: troop 
Temittances, etc., against troop pay; reverse lend-lease receipts against disbursements for goods and services. 
' Represents an excess of disbursements over receipts with respect to various special deposit receipt accounts. 
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calls are received from the two institu- 
tions. Besides the 5 percent paid prior 
to June 30, 1946, the Bank already has 
announced scheduled calls prior to June 
30, 1947, for the remaining 15 percent of 
the total 20 percent cash subscription 
stipulated in the charter. The entire 
2,750 million dollar subscription to the 
Fund, less the nominal amount previ- 
ously paid, falls due when active opera- 
tions begin and will be paid during the 
1947 fiscal year, though largely in non- 
negotiable, non-interest-bearing demand 
notes. This would raise total Bretton 
Woods payments for the year to 3.2 bil- 
lion dollars, completing the contemplated 
3,385 million dollar investment by the 
United States. All that would remain 
would be the 2,540 million dollars (80 per- 
cent) of the United States subscription to 
the Bank not required to be paid except 
in the event of losses. Payments to the 
Bank and the Fund, because of their 
special and nonrecurring character, have 
been segregated in tables 1 and 2. 


Dollar Receipts To Be Sustained 


Prospects for dollar receipts in the 
year ending June 30, 1947, reflect con- 
flicting tendencies. Direct sales of com- 
modities like wheat and tobacco by Gov- 
ernment agencies will decline sharply 
after January 1, 1947. On the other 
hand, cash proceeds from merchant ship 
sales prior to June 30, 1947, should be 
sizable. Other items such as cash pro- 
ceeds from surplus property sales abroad 
and repayments on foreign loans and 
credits will not vary greatly from 1946 
fiscal year levels. As a result, it seems 
likely that dollar receipts will again 
approximate 1.1 billion. 

Undisbursed commitments probably 
will register a further net gain of nearly 
2 billion by June 30, 1947. Partially off- 
setting the large rise occasioned by the 
loan to the United Kingdom will be a 
reduction in the undisbursed commit- 
ments of the Export-Import Bank. 


Shifts in Government’s Foreign Assets 


As a consequence of its various foreign 
operations the United States Govern- 
ment frequently acquires assets. Some 
of these are of a current character, while 
others are in the nature of fixed assets. 
The statement of foreign assets held on 
June 30, 1946, presented in table 3, shows 
current assets of 2.1 billion dollars and 
fixed assets of 4.1 billion, or a total of 
6.2 billion dollars. 

Surplus property inventories of 1.6 bil- 
lion, at estimated realization values, ac- 
counted for about three-fourths of all 
current assets. InstaHations costing 2.3 
billion were well over half the fixed asset 
total. 
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The other leading asset item, notes 
» receivable (credits), has been somewhat 
arbitrarily split between current and 
fixed assets. Notes falling due within 
3 years and therefore considered rela- 
tively current equaled 187 million dollars 
and those extending beyond that term 
totaled 1.7 billion. 

Asset items will change materially dur- 
ing the 1947 fiscal year. Surplus prop- 
erty inventories will be converted largely 
into long-term receivables and partly 
into foreign currencies. Notes receiv- 
able, mostly of a long-term nature, will 
further expand sharply as a result of 
the large loan disbursements previously 
commented upon. While some installa- 
tions will be sold, it is impracticable to 
estimate their realization value. Many 
foreign installations will be permanently 
retained, perhaps to the extent of 1 to 
1.5 billion dollars in cost terms, and 
these holdings will represent, in a very 
real sense, fixed assets abroad. 

Investments in the International Bank 
and the Fund, as mentioned earlier, are 

" expected to equal 3.4 billion dollars by 
June 30, 1947. This will represent the 
most striking single change in the for- 
eign asset position of the United 
States Government. Foreign currency 
holdings, excluding special currencies, 
may decline moderately, as reduced mil- 
itary holdings are partially offset by new 
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Table 3.—Foreign Assets of the U. S. 
Government as of June 30, 1946 








| Millions of 
dollars 





Current assets: 2, 065 


Notes receivable within 3 years (indicat- 
“i a aes. 187 
Personal property inventories abroad 
ID cre citi icdantalocaadi ahdwitatem cals 53 
Estimated realization value of surplus 
property inventories (including esti- | 





mated future declarations) ____._...__--|} 1, 600 
Foreign currency holdings (estimated) 2 225 
Fixed assets: 4, 142 
Notes receivable after 3 years (indicated) _ | 1,710 
Installations (reported cost to U. S. Gov- | 
so he cme 2, 273 


Investments in International Bank and | 
the Fund (reported) -._-..-.-------- aed 





1 Include maturities and amortization payments due 
within 3 years. 

2 Exclude special currency holdings. 
acquisitions under the terms of the var- 
ious war settlement and surplus prop- 
erty agreements. 


Limitations of the Data 


In the foregoing analysis an effort has 
been made to adjust for the many over- 
lapping factors in the data collected by 
the Clearing Office for Foreign Transac- 
tions, to which detailed reference was 
made in an earlier article which appeared 
in the Survey of Current Business for 
March 1946. Moreover, the danger of 
combining unlike items has been avoided 





Expenditures for New Plant 
and Equipment in 1946 


(Continued from p. 17) 


tion; the competitive nature of the 
market; comparative unit labor and ma- 
terial costs and productivity; profits and 
financial resources and the depreciation 
reserves involved, all bear weight though 
some are not directly measurable. 

To a limited extent these forces are 
summed up in the level of sales and sales 
anticipations. To correctly ascribe a 
quantitative relationship between sales 
and expenditures is almost impossible 
because of the many interactions be- 
tween the two. Business decisions on 
budgets for capital expenditures in forth- 
coming months are influenced by esti- 
mates of probable sales and profits. In 
turn expenditures for producers’ dur- 
ables create new demand and an atmos- 
phere of expanding activity which 
translates itself into increased sales. 

The comparative movements between 
sales and capital outlays can be seen for 
the period 192446 in chart 2. Charac- 
teristic of all three panels of the chart 
is the association of a _ progressively 
larger amount of sales with a given level 


of new expenditures. This reflects in 
part the accumulative nature of capital 
expenditures and in part a more efficient 
use of facilities per dollar of sales. 

There are some noteworthy differences 
in the comparisons between sales and 
expenditures existing among the various 
segments of business. Sales of the 
manufacturing-mining and the commer- 
cial miscellaneous groups average for 
the period about $25 to each dollar of 
capital investment. For the railroads- 
communication-utility group the ratio is 
but 5 to 1. 

The large volume of capital installa- 
tions during the twenties by this group 
resulted in an increase in the ratio of 
sales to plant and equipment expendi- 
tures in subsequent years. During the 
war period the ratio was increased fur- 
ther. Since sales declined while expendi- 
tures increased in 1945 and 1946 the ratio 
decreased moderately. 

Among the trade, services and other 
industries in the commercial and mis- 
cellaneous group where expenditures 
have been increasing most rapidly in the 
last 2 years, there have been two distinct 
levels of relationship between sales and 
purchase of new plant and equipment. 
Up until 1933 $20 of sales was associated 
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in the present article by clearly distin. 
guishing between operating and asset 
factors. While the data are by no means 
free of flaws, it is believed that a reason. 
ably accurate consolidated statement of 
operations and of assets has been pre. 
sented. 

The most apparent limitation arises 
out of reporting lags, especially in the 
fields of dollar disbursements and re. 
ceipts, and of relief activities. The lag 
may run as high as 3 months in some 
instances. No serious degree of distor- 
tion, however, is believed to result. It 
is noteworthy that in the increasingly 
important field of foreign credits the lag 
factor is largely absent. 

All statistics presented in this article 
relate solely to foreign activities of the 
United States Government and reflect 
certain adjustments to permit a simpli- 
fied presentation. The total position of 
the United States in relation to the world 
economy, including both Government 
and private transactions, is covered in 
the studies on the balance of interna- 
tional payments conducted by the Inter- 
national Economics Division of the Office 
of Business Economics. Reference should 
be made to previous reports in that field 
appearing in the July and October issues 
of the Survey and to the section in the 
Business Situation in this issue which 
reviews third quarter 1946 transactions. 


with $1 of expenditures on the average, 
but in the period 1934-40 the ratio was 
raised to about 30 to 1, a level to which 
the 1946 relation returned. In contrast 
to the experience of the other two groups 
both sales and expenditures rose in 1945 
and 1946. 


Description of the Survey 


The source of the data and the methods 
used in the quarterly survey conducted 
jointly by the Office of Business Eco- 
nomics, Department of Commerce, and 
the Securities and Exchange Commission 
are fully described in the article, “Plant 
and Equipment Expenditures of United 
States Business” in the Survey, January 
1946. As indicated there, the reporting 
companies account for close to 50 percent 
of plant and equipment expenditures in 
manufacturing, over 50 percent in rail- 
roads and other utilities, and 25 percent 
for commercial and miscellaneous com- 
panies. 

The survey provides current informa- 
tion on two important components of 
the gross national product, that is—ex- 
penditures for producers’ durables and 
nonfarm, nonresidential construction. 
There are two minor differences in the 
scope of the data obtained from the 





1946 


tin. 
Sset 
Pans 
son- 
it of 
pre- 


rises 
the 
re- 
lag 
ome 
tor- 
It 
ngly 
lag 


ticle 
the 
lect 
pli- 
1 of 
orld 
lent 
1 in 
na- 
ter- 
ffice 
uld 
ield 
sues 
the 
lich 


ge, 
was 
‘ich 
‘ast 
ups 
945 











December 1946 


quarterly survey and the estimates in- 
cluded in the components of gross na- 
tional product. In the Department of 
Commerce estimates of producers’ dur- 
ables as an element in private capital 
formation, expenditures for items such 
as tools, jigs, dies, etc., which are 
charged to current account on company 
pooks are included. To the figures ob- 
tained from the quarterly survey these 
“current expenditures” would have to be 
added in order to be directly compa- 
rable with the gross national product fig- 
ures. Secondly, the construction data 
obtainable from the survey underesti- 
mate total nonfarm-nonresidential con- 
struction since expense of erecting 
plants rented by producers are not in- 
cluded in their reports. The omission 
is of significance only in trade, services 
and to a limited extent in manufactur- 
ing as in the apparel industry. 
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The quarterly data from the present 
survey on new plant and equipment ex- 
penditures are identical in scope with 
the private producers’ component of the 
Federal Reserve Board estimates of dur- 
able goods. The FRB series, which ex- 
tends back to 1919 on an annual basis, 
may be carried forward directly by the 
quarterly data. 

The relation of the present series to 
data on plant and equipment expendi- 
tures by manufacturing industries 1915— 
40 may also be noted.* Estimates of quar- 
terly expenditures by manufacturing in- 
dustries for new plant and equipment in 
~ *“Capital ‘Expenditures for Manufacturing 
Plant and Equipment 1915-40,” Survey of 
Current Business March 1941, Lowell J. Chaw- 
ner; “Capital Expenditures in Selected Manu- 
facturing Industries,” Survey of Current Bus- 
iness, December 1941; and “Capital Expendi- 
tures in Selected Manufacturing Industries, 


Part II,” Survey of Current Business, May 
1942. 





The Business Situation 


(Continued from p. 13) 


The decline of Export-Import Bank 
disbursements indicates a temporary 
trough between the relatively rapid 
utilization of the so-called lend-lease 
pick-up loans to France, Belgium, and 
the Netherlands, and the relatively 
slower disbursements on other credits. 
The former loans totalling $655 million 
were arranged to finance the purchase of 
goods requested under lend-lease pro- 
cedure before VJ-day but not firmly con- 
tracted for at that date. Because of the 
time required to place orders and to sign 
contracts, deliveries on the other loans 
are somewhat retarded. In addition to 
these factors deliveries of goods financed 


Table 8.—Unilateral Transfers ! 


[Millions of dollars} 








| 
First | Second| Third 
quarter} quarter; quarter 


1946 








To foreign countries: 


“Straight”? lend-lease___-_.- 83 1 Cee 
J) IEEE 419 415 400 
Civilian supplies for occu- 

pied countries __________-- 111 204 100 


Government aid and settle- 
ments through transfer of 




















surplus goods_______---- o ee | ee 252 
Other government transfers 18 75 20 
Personal and institutional 

remittances__.......-..--- 149 175 170 

AS eae aa } 780 880 942 
From foreign countries: 
ereemnené._...._........ 49 13 17 
ae ea 13 18 22 
meena r ad | 62 


31 | 39 








1 Includes all unilateral transfers whether made in the 
form of goods, services, or cash. 


Source: U. S. Department of Commerce. 


by Export-Import Bank credits and, 
therefore, disbursements on these credits 
were delayed by the work stoppage in 
the shipping industry. It can be ex- 
pected, however, that barring major in- 
terruptions of domestic production the 
rate of disbursement will rise again. 

Amortization of United States-held 
foreign securities, notably Argentine 
issues, exceeded new loans and net pur- 
chases of outstanding foreign securities 
by about $30 million. Net private pur- 
chases of American securities from 
foreigners probably represented mainly 
the conversion into short-term balances 
by certain foreign central banks or gov- 
ernments of their holdings of United 
States Government securities classified 
as long-term. If this had not occurred, 
foreign short-term holdings would have 
been correspondingly lower at the end 
of the quarter. 

The success of a $20 million Australian 
refunding loan may spur further refund- 
ing of outstanding dollar loans and may 
lead to the flotation of bonds for the pur- 
pose of raising new capital. Such activ- 
ities, however, have been discouraged 
by the decline in the stock market in 
recent months. The present Australian 
refunding program will result in a net 
capital outflow if all the new issues are 
sold here, since available data indicate 
that not all of the bonds being called 
are owned in the United States. 


Foreign Reserves Unchanged 


After a liquidation of foreign gold and 
dollar balances of about $670 million dur- 
ing the first 6 months of this year (if the 
increase of dollar balances held by the 
International Bank is omitted, liquida~ 
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1945 and 1946 are not directly comparable 
with the Chawner series either in scope or 
method. The earlier data cover expendi- 
tures for production only, while the 
current estimates include not only pro- 
duction, but also service, maintenance, 
selling, and other activities. The 
Chawner estimates were compiled on a 
product basis, that is—the output of vari- 
ous types of equipment were allocated to 
the manufacturing industries using such 
equipment, with due allowance being 
made for costs of transportation and in- 
stallation. Similarly, construction ex- 
penditures by manufacturing industries 
were determined by allocating the ap- 
propriate proportions of nonresidential 
construction costs. Although the 
Chawner series are less inclusive than 
the FRB, and the current series, the 
trends shown by the two for the 1929-39 
period are the same. 


tion of gold and dollar balances held by 
foreign countries was in excess of $800 
million), the third quarter showed no 
net withdrawals; gold sales to this coun- 
try were almost exactly offset by an in- 
crease in foreign dollar holdings. This 
change, which was not entirely unex- 
pected,’ can be accounted for partly by 
the passage of the British loan which 
made it unnecessary for the United 
Kingdom to draw further upon its re- 
serves. The cash contribution to UNRRA 
and the sales by foreign countries of 
United States Government “long-term” 
securities mentioned above also tended 
to build up dollar reserves, while the 


2See Survey of Current Business, October 
1946, p. 9. 


Table 9.—Movements of United States 
Long-term Capital 
































[Millions of dollars] 
l 
| 1946 
} Ss 
| First | Secon) ‘Third 
| quarter ter ! quarter 
Outflow: 

CC ee 405 1, 300 946 
Lend-lease credits- are 133 407 155 
Surplus property credits 135 401 145 
Export-Import Bank ----- 137 334 231 
International bank - ------|-------- ) | eee 
British lode... .......-.. TRGB) ehh: 400 
i) ee ee Becten meee slate 15 

| ee .| 85 180 148 

Total outflow -__-__-- 4 1, 480 1,094 
Inflow: 
Co  — 18 18 17 
PIRNOREGS a nwenk dass ewadeds 119 167 178 
Total inflow_...-..-.-- | 137 185 195 








1 The data for the second quarter are revisions of the 
estimates published on p. 8 in the Survey for October 
1946 

Source: U. 8S. Department of Commerce. 
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i 


22 


smaller merchandise deliveries on ac- 
count of the shipping strike may have 
reduced the need for drawing them down. 
Even though the maintenance of foreign 
reserves during the third quarter may 
be due to special circumstances, and 
foreign countries may have to resume 
drawing down their gold and dollar 
assets, the higher the level at which these 
reserves can be maintained without re- 
tarding reconstruction, the better is the 
prospect for successful operation of the 
Monetary Fund and the proposed Inter- 
national Trade Organization. 

More than half of the outflow of 
United States short-term capital, both in 
the second and third quarters, was pro- 
vided by the Government, partly through 
an increase of foreign currency holdings 
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obtained through surplus sales abroad 
and through troop remittances or pur- 
chases in the post-exchanges. During 
the third quarter the bulk of short-term 
Government credit to foreign countries 
was provided by advances on sugar pur- 
chases in Cuba and through the foreign 
operations of the United States Commer- 
cial Company. The latter consisted of 
deliveries to Japanese textile mills of 
cotton for processing. As compensation 
the mills may retain 40 percent of the 
finished goods, while 60 percent will be 
sold by the United States Commercial 
Company in other countries. The pro- 
ceeds from these sales will pay for the 
raw cotton and the expenses of the pro- 
gram; any remainder will be credited toa 
special trust fund which may be used to 
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pay for civilian supplies distributeq in 
Japan by the Army. This operation 
makes it possible to meet part of the 
foreign demand for textile Products, 
without curtailing the supplies available 
in this country. At the same time it re. 
duces occupation costs in the former ep. 
emy countries. For statistical purposes 
the value of the cotton shipped has been 
treated as a short-term Government 
loan. 

Private short-term capital continue 
to flow to foreign countries at the quar. 
terly rate of about $100 million. If jn. 
creased private foreign trade is respon- 
sible for this movement, the outflow may 
be expected to continue to contribute 
sizable amounts to the foreign dollar 
availabilities. 
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Automotive Tires and Tubes: Data for Page S-37 ! 


(Thousands of units] 






































































































































Pneumatic casings | Inner tubes Pneumatic casings | Inner tubes 
| | [ 
Shipments | | | Shipments | | | 
Year and month ERA Game (— | rear § > Setaiger am gear ig Q 
‘ Ex- Hn Ori veep Ex. | Fro- | ghip- | Stocks, || gp i | oo | orig. (aulay| Ex- | FT" | ship- |Stocks, | 
ports| duc Drig- | end o | ports due- | ments | end of ports| due Jrig- | end of ports duc- | ments | end of 
tion | Total | inal | month} tion month | tion | pota] | imal | month tion *| month 
equip- ~ |equip- | 
ment | 1 | ; ment | 
HI | | | ——— 
1941: || 1943—Continued | 
January...........- 128 | 5,486 | 4,850 | 2,201/ 9,797} 96| 5,113] 4,474] 7,633 || September 230 | 1,867 | 1,966 | 534 | 1,441 | 233 | 1,607 | 1,559] 2,613 
February. -......--- 153 | 5,161 | 4,896 | 2,546 {10,029 | 102} 4,887 | 4,610] 7,924 October___--- 248 | 2,135 | 2,141 526 | 1,484 | 228] 1,515 | 1,715 | 2,469 
ii 158 | 5,686 | 5,517 | 2,638 |10,149 | 137] 5,349] 5,181] 8,069 November 198 | 2,237 | 2,015 514 | 1,739 | 182 | 1,596 | 1,563 | 2,577 
aT 179 | 5,839 | 5,999 | 2,332 | 9,958 | 127] 5,481 | 5,358] 8,143 || December-__-.-.._- 226 | 2,194 | 2,072 | 542 | 1,883 | 231 | 1,569 | 1,557] 2 628 
_ Jae 160 | 6,091 | 7,676 | 2,699 | 8,373 | 109 | 5,839 | 6,310] 7,686 
eee 136 | 6,379 | 7,602 | 2,595 | 7, 104 | 6, 264 | 6,908 |} 7,010 cS inuinameeees 2,716 |20, 423 |24,900 | 6,128 |-..---- 2, 622 |15, 014 |19,014 |___.... 
RRA a ills a 143 | 5,578 | 6,450 | 1,998 | 6, 235 89 | 5,278 | 5,917 | 6,357 Monthly average--| 226 | 1,702 | 2,075 511 | 2,733 | 219 | 1, 251 1,584 | 3,384 
Ee ee 140 | 4,983 | 5,394 | 1,122 | 5,834 105 | 4,436 | 4,780] 6,071 || 1944: 
September-_-_.____- 129 | 4,563 | 5,259 | 1,469 | 5, 154 90 | 4,143 | 4,792] 5,431 Ts ere 169 | 2,354 | 2,110 543 | 2,148 | 186 | 1,798 | 1,581] 2,822 
ee 187 | 4,837 | 5,867 | 1,995 | 4,123 111 | 4,157 | 5,150 | 4,448 SS: 167 ; 2, O51 516 | 2,404 175 | 1,830 | 1,577 | 3,081 
November........- 139 | 3,966 | 4,049 | 1,804 | 4,023 94 | 3,743 | 3,829 | 4,377 aS 204 | 2,504 | 2,244 535 | 2,656 | 228 | 2,029 | 1,773 | 3,275 
December....-....- 77 | 2,970 | 2,604 | 1,289 | 4,436 | 49] 2,743 | 2,393] 4,686 April TEESE 146 2,364 | 2,278 | 467 | 2,910 | 122] 1,886 | 1,794| 3,368 
RES 79 | 2,628 | 2,741 530 | 2,634 | 196 | 1,994 | 2,095 | 3,251 
nes RRR 1,729 |61, 540 |66, 164 |24,780 |_..___- 1, 214 |57, 433 |59, 703 |..-.._- FUDD cwoncscccedaan 175 | 2,591 | 3,998 543 | 1,858 | 156 | 2,049 | 2,650] 2,664 
: Monthly average_.| 144 | 5,128 | 5,514 | 2,065 | 7,100! 101 | 4,786 | 4,975 | 6,486 po ky a ete anciaaedat oh 2, = 2, 869 rer 1,562 | 145 | 2,191 | 2,734] 2,051 
. See : 2,721 544 | 1,725 | 142 | 2,543 | 2,592] 2,008 
| aE 26 | 1,269 | 1, 203 956 | 4,522 14 | 1,338 | 1, 281 4, 745 September- -..._--- 150 | 3,017 | 2,883 580 | 1,793 152 | 2,559 | 2,463 | 2,114 
February--......--- 50 | 1,119 | 1,121 700 | 4, 525 44] 1,053] 1,112] 4,710 Copener....-..-=..- 215 | 3,285 | 3,182] 560 | 1,923! 199 | 2,803 | 2,612] 2,3% 
citer anens 61 | 1,165 | 1,034 500 | 4, 781 41] 1,126] 988] 5,059 November......--- 186 | 3,395 | 3,274 602 | 2,065 |.*174 | 2,817] 2,619] 2,523 
Pe. he eee 86 | 1,112 | 1,180| 470] 5,594| 79] 1,161 | 1,341] 5,958 December..........| 143 | 3,565 | 3,606 | 573 | 2,013 | 127 | 2,989 | 2,734] 2,813 
i RET 93 | 1,074] 1,177 | 481 | 6,140 59 | 1,024] 1,170] 6,552 —— 
og EES. 159 | 1,107 | 1, 204 644 | 6,195 | 171 | 1,104] 1,221] 6,920 ae A ee 2, 082 |33, 446 |33, 356 | 6,655 |.......|2,052 | 27, 488 |27, 224 |.....-. 
Be ixm ac euette 121 | 1,319 | 1,315 487 | 6,256 | 139] 1,098] 1,193 | 6,871 Monthly average_-| 174 | 2,780 | 2,780 555 | 2,141 | 171 | 2,291 | 2,269] 2,601 
ee 158 | 1,221 | 1,225 473 | 6,243 | 143 | 1,073 | 1,166 | 6,788 |} 1945: 
September--......- 142 | 1,200 | 1, 446 533 | 6,002 | 126 | 1,069] 1,273] 6,646 January.-.........--| 166 | 3,750 | 3,640 600 | 2,013 | 141 | 3,480 | 3,134] 2,986 
So. = ee 88 | 1,513 | 1,605 509 | 5, 957 105 888 | 1,360] 6,149 Pebruaty.......... 169 | 3,305 | 3,379 584 | 1,949 | 183] 3,449 | 3,173 | 3,243 
November---._-...- 134 | 1,516 | 1,393 462 | 6, 136 132 814 | 1,072; 5,908 March a tatecit cs tae 211 | 3,343 | 3,765 603 | 1,492 195 | 3,525 | 3,616 | 3,208 | 
December.......... 232 | 1,636 | 1,857 465 | 6,247 | 231 936 | 1,089 | 6, 206 —_ Sys REESE 184 | 2,971 | 2,854 574 | 1,611 146 | 3,045 | 3,367 | 2,656 
st 22), ae 246 | 3, 364 | 3,177 568 | 1,574 | 178 | 3, , 154 | 2, 402 
Se E 1,350 |15,351 |15, 759 | 6,680 |_..-__- 1, 284 {12,685 |14, 267 |_.....- Fane ae trast cae hae 191 | 3,435 | 3,322 453 1,733 | 106 | 3, 175 3 Ob 3702 
113 | 1,279 | 1,313 557 | 5,717 | 107 | 1,057 | 1,189 | 6,043 aur. mpancasnenens 190 | 3,045 | 2,936 409 | 1,799 | 117 | 3,138 | 3,021] 2,543 
1 ere 124 | 3,64 , 32 , 07 , 29 5 , 742 
217 | 1,596 | 2,272] 451 | 5,563} 202/ 1,107] 1,335] 5,696 Bontemiber ce ee 94 3 eH 3 38 a7 2 042 a 3 152 ; 188 3 732 
107 | 1,426 | 2,230} 446] 4,718} 107] 859] 1,630] 5,074 1 ee 64 | 4,740 | 4,373 450 | 2,352 53 | 4,220 | 3,885 | 3,022 
213 | 1,467 | 1,959| 495] 5,103/ 215| 916] 1,976] 4,094|| November_..______- 90 | 4,680 | 4,471 | 636 | 2.515| 78] 4,222| 4/003 | 3,252 
267 | 1,266 | 2,017} 509 | 3,827| 264/ 947] 1,598] 3,658 || December_....__- 93 | 4,825 | 4,286} 378] 3,077| 84 3,955 | 3,639 | 3,627 
234 | 1,264 | 2166} 578 | 2,594 224 | 1,033 | 1,600] 3,333 . , : 
= ane oa = Be pe £7 eo 2883 | ae aie eiecnes 1, 821 |44, 524 |42,967 | 5,984 |_..__-- 1, 465 |41, 742 |40, 304 | ----- 
’ ’ ’ 79 ’ » 8 Vion vi -- 5 2, ‘ 7 ‘ ’ 
30s | Loos | dear | ons] i’aee| so) ran | P| ze | thly average 152 | 3,710 | 3, 581 499 | 2,011 | 122] 3,478 | 3,359] 2,926 | 
| 








ment of Commerce, Bureau of the Census. Data continue series published in the 1942 Supplement to the Survey. They cover only automotive pneumatic casings and inner tubes 
and do not include data on solid rubber tires or on pneumatic tires for motorcycles, bicycles, and aviation, industrial, and agricultural penser wong Export statisties include exports 
of used and retreaded tires; they include shipments to noncontiguous territories of the United States. 

? During 1942, Government restrictions required vehicle manufacturers to return excess stocks and exporters to return some stocks originally intended for shipment to foreign 
customers. Dealers also made large returns of stocks to manufacturers under a Government sponsored program. The shipments figures are not adjusted for such returns. As 
4 result, there are distortions in the data and it should be noted that inventories increased some months out of all proportion to production. 


1 Data on production, shipments and stocks are estimated industry totals compiled by the Rubber Manufacturers Association; export statistics are compiled by the U. S. Depart- | 
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Clay Sewer Pipe: New Series for Page 
i S-38 | 


[Short tons] 


—————————— ——-—— 





























Produc- | Ship- | Stocks, 
Year and month : 3 end of 
tion | ments month 

1939. noe __|1, 076, 184 | i | 387, 004 

1940... --- ee | 961,440 |..........| 354, 350 

2: | 

eptember - Sass Se ope roe 129, 763 235, 698 
EE ee |- ee 130, 172 229, 324 
November-_-_..-------- ‘ <a 99, 080 213, 031 
Sacember............- Pah ae 74, 576 252, 979 

943: 

; January .....------- .-| 87,127 | 62,533 | 277,060 
ee 77, 907 60, 762 294, 196 
|” Re Tae 86, 265 78, 198 302, 264 
ae ‘ 83, 955 88, 064 298, 129 
Se 81, 943 81, 176 299, 479 
aS eee | 69,753 77, 674 275, 483 
eee 76, 132 86, 256 265, 620 
a ae 76, 898 82, 548 259, 832 
—- SORE a = > = 251, 508 
@eroper..._.....-- 74, ), 650 245, 752 
November___---__- : 70, 077 70, 185 243, 198 
December. ..-..---- 68, 036 57, 798 251, 502 
SS eee ee O08 214 |..-.....-. 
Monthly average. _--- 77, 258 75, 685 272, 002 

1944: 

January - -- a ae 66, 943 44, 289 274, 243 
pewuary.......-.. 2 62, 152 50, 213 285, 737 
. 9 oer 68, 274 62, 134 293, 092 
RN teenies rciton 62, 711 66, 892 288, 907 
omg Bi” SIAR SS 2 61, 779 77, 531 73, 001 
diner hids ae aka 61, 008 74, 408 260, 119 
\ Aa ere: 57, 828 66, 668 251, 267 
August -. ew eee 61, 760 76, 282 236, 842 
September mae 59, 215 71, 319 224, 745 
October bs aks Sey ret 63, 608 78, 447 209, 952 
November ae : 58, 714 65, 124 202, 520 
December ____._-_-- 54, 940 48, 522 206, 934 
Total...... eee ee) SD 
Monthly average____- 61, 578 65, 152 250, 613 
1945: 
EE 52, 384 39, 887 220, 587 
February a ee 48, 462 39, 365 229, 784 
March__.--- ideas 50, 774 61, 540 219, 017 
April. -- eS ten 50, 497 70, 543 198, 970 
ee ae 50, 299 67, 789 180, 431 
SS 53, 337 68, 348 166, 597 
| eee, eee 56, 363 70, 649 152, 369 
OS ee 58, 504 72, 190 138, 712 
September. ........-- 60, 105 71, 070 127, 858 
aes 71, 927 80, 222 121, 270 
November...---...-- 73, 801 72, 585 119, 196 
Desmmnber............ 71, 055 62, 329 128, 470 
ee 5 or) oe 697, 508 FRONT Neawdseudews 
Monthly average___- 58, 126 64, 710 166, 938 











1Compiled by the U. S. Department of Commerce, 
Bureau of the Census. ‘The monthly series include esti- 
mates for a few establishments from which reports are 
not received; they cover all known manufacturers. The 
1939 figures are from the 1939 Census of Manufactures. 
The 1940 figures are estimated industry totals based on 
data for about 94 percent of the industry from the 1940 
Census of Clay Products Industries. Stock figures for 
1939 and 1940 are as of December 31. 


Industrial Disputes, Strikes and Lock- 
Outs: Data for Page S-12! 








Work stoppages in effect during the 
j month 
| 














Year and | 1944 1945 
month 
r Workers | x; Workers 
ao involved pong involved 
pages (thou- | “pages (thou- 
sands) sands) 
January... .- 363 134 265 55 
February. --- 378 163 313 118 
March... -_- 429 148 422 227 
{as 516 181 486 327 
RORY. sc 0s 666 343 517 358 
7Une........- 519 221 576 383 
jaa 538 208 611 413 
August... ._- | 587 239 586 354 
September-__| 480 235 730 611 
October_____- | 493 238 737 852 
November. __| 426 229 619 660 
lecem ber - _ _ | 318 117 367 504 














1 Compiled by the U. S. Department of Labor. These 
data continue series for strikes and lockouts ‘‘in progress 
during the month” published in the July 1944 and 
earlier issues of the Survey and temporarily suspended 
thereafter; they include new work stoppages beginning in 
the month and those continuing from previous months. 
For 1946 data for these series and additional data relat- 
ing to work stoppages, see p. S-12. 
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Natural, Synthetic, and Reclaimed Rubber: New or Revised Data for Page S-37 ! 



















































































[Long tons] 
Natural } Synthetic Reclaimed 
| prey ie | | | 
Con- | Stocks, | Con- > ,.| Stocks, | Con- |p Stocks, 
sump- |Imports| end of | sump- | Exports |! ga end of | sump- |! — end of 
tion | month tion | — month tion | a month 
ee 7 
1941: 
, em | 65,989} 86,833) 309, 416 x ek me ae | ae. ee 19, 070 20,315; 33, 298 
February _______- | 62,692} 73,973) 320,370 oe REI Bet. 18, 229} 19,404) 33, 464 
March.__.._.......| 69,024 87, 123} 338, 140 ; | att | 19, 630. 21, 918 34, 730 
|), See aes 71, 374 63, 305) 329, 837 rs | an ; 20, 447 21, 468 34, 600 
|, ee es 71, 365} 101,404) 359, ae See 21, 400 22, 646 34, 744 
: a ae ee 85, 862 64,577) 337, 745) “ a Po eS 22, 585 23, 691 34, 972 
; oa 68, 793 97,081) 365, 610)__- | Bea v 19, 878 23, 033 37, 138 
pa 56, 802} 106,540) 414, 375/___ <aihtsiin Darina tlhe | 22,916 24, 092 37, 122 
September._______. 54,927} 83,151} 441, 850|__ we] 98 467] = 96653] 37, 280 
October__.___-- _.| 60,665] 72,222) 452, 630) = ae 24,659 26,190) 36,915 
November.._--....| 54,193] 101,418] 499, 578} a3, |_-__-____| 20,772] 23,039] 37, 527 
December..-_----- 53, 314 91, 380) 2 527, 708) = Sa |} 31,699 18, 178) 23,753; 41,750 
Total____. ..| 775, 000|1, 029, 007|.........| 36,259 |...--....] 38, 383).__. 251, 231} 274, 202}......... 
Monthly average_..| 64,583} 85,751] 391, ” 3 522 3 699] __ 20,936} 22,850) 36, 125 
1942 | 
‘oe 41,583) 67, 543) 2 553, 606) i 18,032} 25,010) 46, 748 
February --......-- 33, 564 83, 467} 603, 477) }_ 7 | | 22, 490 23, 613 45, 754 
March__- ae 31,526] 56,620) 628, 513 | } _| 26,162} 24,747} 40,794 
April__- Eyeing ek ie 30, 561 32,905} 630, 356) | | } 18, 859 22, 425 41, 747 
May_. CRs 30, 285 10, 484} 608, 019} | wales ‘ | 17, 540 24, 212 45, 545 
\ | Se 29, 845 2,350) 577, 649} __- ass, | 18,834] 24,279) 48,041 
: | a eae 32, 425 1, 673] 546, 508).........}..... é | 19, 550 23, 418 50, 017 
ees 31, 183 Yi. aaa 19, 277 24, 402 53, 102 
September. ___-___- 29, 907 A ge < | a See ee | 19,521) 22,720 , 503 
Ostoier............ 28, 844 1,880] 466, 239}_..____- aoe a ---| 24,272 23, 071 , O86 
November. _._-._- 27, 634 5,521) 443, 451 | PS & . 25, 439 23, 311 46, 642 
December.._______- 29, 434 10, 286} 422,714 eased 4,608} 24,844 23, 906 42, 532 
i ee 376, 791| 282,149|.........| 17, 629]._______- 2, 411)__- 254,820] 285, 114)......... 
Monthly average__- 31,399} 23,512} 541,110 ES i. ee | 21,235) 23,759) 47,459 
1943: 
¢ fi) 31, 720 6,731) 395, 403 2, 004 124 2,911 5, 395 26, 850 25, 484 39, 119 
February..........- 30, 069 4, 387} 368, 133 2, 356 312 2, 847 5, 588 24, 813 23,545) = 35, 576 
rer 31, 759 10,099} 344, 639 3, 336 375 4,728 6, 693 28, 630 28,605; 33, 678 
i | MCR eee et 31, 534 5,470} 316, 090 4, 407 309 5, 806 7, 850 28, 286 27, 256 31, 453 
) oo ee N 29, 156 3, 543] 284, 731 5, 185 624 8, 928 10, 993 27, 355 26,089) 4 34, 987 
+ ae eS 30, 086 6, 237} 260, 105 7, 934 794 13, 639 16, 139 27, 577 27, 299 33, 658 
2 re 27, 253 3, 302} 232, 680 11, 316 893 17, 058 21, 104 24, 905 26, 658 34, 517 
: 24, 284 2,898} 210, 424 16, 126 1, 420 24, 285 27, 846 23, 229 25, 887 36, 174 
September________. 22, 982 3, 983} 190, 664 22, 979 3, 471 29, 874 31, 342 20, 970 24, 802 39, 160 
October____.___...- 20, 656 4,250) 171, 580 28, 621 2, 269 35, 443 35, 934 18, 505 23, 747 43,.361 
November. ___-___- 5 20, 617 2,220) 150, 482 32, 154 4, 120 42, 986 39, 452 19, 800 23,317) 445, 604 
December.._____--- 17, 518 6,795} 139, 594 34, 473 4, 108 43, 094 41, 20, 162 21, 518) 4 46, 201 
oo a 317, 634 59, 915] F 170, 891 18, 819) 6 231, 722) _ ais 291, O82} © 303, 991)......... 
a average_.- 26, 470 4,993) 255,377 14, 241 1, 568 19, 310 20, 825 24, 257; 25, 333 37, 791 
1944: 
Janusary............ 14, 330 4,798} 129, 359 38, 648 5, 539 47, 250 44, 588 23, 263 24, 100; 46, 127 
February........... 14, 757 6,498} 118,437) 37,642 9,934) 50,970) 48,826) 25,280) 24,235) 44, 502 
| ee Se 16, 551 8,482) 109, 493 40, 597 11, 067 61, 383 58, 021 28, 504 26, 515 41, 379 
|| ee RS. 13,000} 11,513) 107,146} 39,700) 13,218] 64,137] 70,783} 23,197) 24,395) 40,685 
| 2 13,074) 11,117} 104,409) 45,036 ,274| 64,212) 75,149) 21,277) 22,856) 41,097 
| nee 12, 287 8,093} 97,473) 45,344] 14,482) 70,556) 93,488) 19,721} 21,772} 42,108 
MP iaricuasaccarts 10,147} 10,785} 97,062} 45,672 , 829} 67,075) 111,123) 17,157) 18,539) 42,793 
CO ee 11, 010 10, 880 95, 513 51, 442 4, 394 64, 809) 118,978 19, 002 19, 409 42, 514 
September. __.____- 10, 216 7, 666 92, 362 52, 978 6, 328 61,718} 119, 886 18, 201 19, 868 43, 390 
October_.........-- 9, 425 8,372) 90,590) 55,063 , 441 , 969} 126, 491 18,941} 19,911) 43,650 
November. ._-_----- 9,435} 13,214) 93,417] 56,395 5,677| 69,968) 135,092) 18,842) 19,512) 443,304 
December...-._--- 9,881} 12,194) 93,650) 58,153 6,997} 74,583] 142,927) 17,698) 19,495) 43,832 
Ts i iz 144,113} 113, 612|_.._____- 566,670} 103,180) 762, 630}__..____- 251,083} 260, 607/......... 
m.. onthly average...| 12,009 9,468} 102,409) 47, 223 8, 598 , 553) 95,446) 20,924) 21,717) 42,956 
p> ee eee 11,411} 16,713} 97,179) 64,938 7,045} 79,037} 153,170} 20,777 21,992} 43,628 
Foerery.......... 10, 228} 18,838} 106,953) 60,400 4,324) 71,530} 160,169} 20,760) 20,131) 439,444 
=e ee 10,983} 11,340} 103,319) 63,846 2,347| 77,298) 169,704; 22,891) 22,042) 37,186 
CS See ae 9,793] 10,802} 102,705) 59,437 4,057} 75,846} 180,487; 20,234) 20,389) 36,216 
ee aa 10,164) 11,487} 102,478) 62,837 3,961} 83,309) 193,663) 22,459) 22,249) 35,035 
US a aoe 8, 995 9,358} 103,219} 58,627 7,851] 78,702) 203,018} 19,873} 20,187) 34,353 
ees 7,698} 10,509) 103,504) 52,571} 11,969 ’ 218,359} 15,976) 17,033) 34,574 
yl ee 7,392} 11,206} 105,594); 54,439) 10,914) 69,703) 224,117) 18,663) 18,804) 33,881 
September. ---__---- 5,799} 11,164) 111,385) 45,479 , 839} 63,754) 239,683) 17,365) 17,246) 32,439 
October....=:..-... 7,206; 11,606) 118,085) 58, 667 1,621} 47,317] 226,550; 22,185) 22,044) 31,103 
November. _------- 7, 575 12,213} 117, 543 227 8, 024 , 634) 214, 289 20, 263 20, 560 30, 541 
December-......---- 8,185} 14,045) 7118,715} 56,112 5,403} 46,593) 203,454) 19,590) 20,632) 428,155 
eee ae 105,429} 149, 281)_......_- 693, 580} 71,355} 820, 373).....---- 241,036} 243, 309)........- 
Monthly average--- 8,786} 12,440} 107,557) 57,798 , 946) 68, 198,889} 20,086) 20,276; 34,713 























1 Data on consumption, production and stocks are fromthe Civilian Production Administration and predecessor 
agencies; export and import statistics are from the U. S. Department of Commerce, Bureau of the Census. The 
natural and reclaimed rubber continue similar series published in the 1942 Supplement to the Survey, which were not 
available for publication during the war period. Data for natural rubber include natural latex, reported on the basis of 


estimated dry-weight content, guayule, etc. 


series for 


Synthetic rubber includes GR.-S, Neoprene, Butyl, and Butadiene- 


Acrylonitrile. Reclaimed rubber data include only natural rubber reclaims for 1941-43 and both natural and synthetic 

rubber reclaims subsequently; synthetic reclaim operations were not available nor sizable prior to 1944. All data rep- 

resent industry totals, including estimates for nonreporting ——— where necessary. Beginning September 1945, a 
ai 


small proportion of the totals for consumption and stocks of rec 


med rubber and synthetic rubber are estimated; all 


other data, except reclaimed rubber data prior to April 1942, are based on complete reports, unless estimates are indicated. 
The January-June 1941 figures for reclaimed rubber are estimates based on incomplete reports; the July 1941-March 1942 


figures include estimates for nonreporting companies, amountfhg to 1 to 2 percent of the totals. 


Stock figures relate to 


producers’ stocks; they are calculated from new supply and distribution and are periodically adjusted for reported 
inventories. Imports of synthetic rubber totaled 11,043 long tons in 1944 and 10,407 in 1945; reexports of natural rubber 


for 1941-45 were as follows (long tons): 1941, 5,376; 1942, 10,856; 1943, 22,583; 1944, 9,739; 1945, 9,509. 
2 Includes for January 1942, 5,636 tons actually received in December 1941 but not included 


January 1942; a deduction of 9,787 tons was made in December 1941 stocks for fire loss. 


3 Estimated. 


in import statistics until 


4 Data for the indicated months include inventory adjustments as follows: 1943—May, +6,000 tons; November, +10 
tons; December, +361 tons; 1944—November, —117 tons; 1945—February, —2,500 tons; December, —2,037 tons. 

5 Includes 385 tons consumed in previous months. 

6 Includes small adjustment (+123 tons for synthetic and —216 for reclaimed rubber) not distributed by months. 

7 Includes inventory adjustment of +1,565 tons. 
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by the U. S. DEPARTMENT OF COMMERCE 


BUSINESS SERVICE CHECK L 


The U. S. Department of Commerce itemizes 
all news releases, publications, speeches, pam- 
phlets, and books published the previous week 
in its weekly Business Service Check List. 
This listing will enable you to order the ma- 
terial that will be of specific aid to you in 
your business. 


Typical of the listed material that will 
interest you are marketing data, articles on 
specific industries and business, foreign mar- 
kets, establishing and operating numerous 
kinds of small businesses, and foreign indus- 
trial wartime secrets. 


Many of the items in the BUSINESS 
SERVICE CHECK LIST are free. 





IST 


Yy 





Census Bureau 

Civil Aeronautics Administration 
Coast and Geodetic Survey 
Foreign Trade Zones Board 
National Bureau of Standards 


Office of Business Economics 





- & listing covers these | anal Offices: 


Office of Domestic Commerce 
Office of International Trade 
Office of Small Business 
Office of Technical Services 
Patent Office 

Weather Bureau 








Annual subscription 


Order today from the 
Superintendent of Documents, U. S. Government Printing Office, Washington 25, D. C. 


+] A sample copy will be sent on request. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey. 






























































Unless otrerwioe stated, canteen Sova -_ 1946 1945 _ a ee 1946 
and descriptive notes may ound in the | Octo- | Octo |Novem-| Decem-| Janu- | Febru- 8 a 
1942 Supplement to the Survey ee te hee one | “ary y | March | April | May | June | July | August | S°ptem 
BUSINESS INDEXES 
| | | 
INCOME PAYMENTS t | | 
Indexes, adjusted: 
Total income payments. .............-- 1935-39=100..) = 256.1 231.4 235. 7 234.1 233. 5 231.7 234.7 236. 4 239.7 240.9 250. 6 252.1 | *246.6 
Salaries and wages d 254.3 239. 5 238. 5 236. 1 231.1 227.8 235. 1 239.0 240.6 244.1 249.9 254.1 | * 254.3 
Total nonagricultural income. -- = 243.9 229. 5 232. 2 280. 5 229.3 226. 1 230. 4 232.6 233.8 235.6 240.0 243.2 | © 242.7 
UE cing tanntgccmibeedncanGuen mil. of dol..| 14,763 J 13,531 | 13,075 | 14,272] 13,047 12,068] 13,199} 12,960 | 12,7 14,478 | 13,979} 13,481 | ° 14,317 
Salaries and wages 
ee SS es ee ees ee! do....| 9, 243 8, 674 8, 543 8, 525 8, 179 8, 041 8, 360 8, 541 8, 629 8, 787 8, 845 8,995 | *9,144 
Commodity-producing industries. ........- do....| 3,940 3, 048 3, 044 3, 046 2, 938 2. 917 3, 222 3, 318 3, 425 3, 641 3, 701 3,878 | * 3,928 
Distributive industries___.-- naiepemeatenaee do....| 2,340 1, 928 1, 966 2, 073 2, 018 2, 021 2,075 2, 168 228 2,176 2, 216 2,255 | * 2,206 
NOE GIT Ss 0 onc ccccwisnnasccsecas do....}| 1,555 1,316 1, 363 1, 391 1, 396 1, 431 1, 476 1, 495 1, 476 1, 503 1, 537 1,546 | *1, 546 
0 See ee ee ae 1, 408 2, 382 2,170 2, 015 1,827 1, 672 1, 587 i, 1, 500 1, 467 1, 391 1,316 | *1,374 
Public assistance and other relief_...........--- a... 108 85 87 88 90 92 94 93 95 97 r99 
NN aaa a 902 870 535 2, 056 1,122 525 1, 386 892 558 2, 238 1,113 554] ° 1,455 
Entrepreneurial income and net rents and roy- 
FIRS shee pica aneee ose mil. of dol..} 3, 753 3, 042 2, 909 2, 599 2, 609 2, 415 2, 402 2, 507 2, 577 2, 500 3, 099 3,020 | * 2,859 
Other income payments_..--..-.......-..-...- oe... 757 860 1,001 1, 004 1, 047 995 957 927 910 858 826 815 * 760 
Total nonagricultural income--.-....-.-...-.--.- do....| 12,282] 11,688 | 11,312] 12,846; 11,719 | 10,930; 12,059] 11,698; 11,423 | 13,178 | 12,082] 11,684 | * 12,693 
FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 
Indexes, unadjusted: ! 
Total farm marketings..............-- 1935-39 = 100_. 189 184 162 139 131 120 118 117 125 111 154 145 r 130 ' 
Crops...-- i Nae ee aE SEE ee DSS | 232 224 171 137 135 107 97 78 99 94 150 156 r 162 
Livestock and products-.-..........-.-.--- ee 156 154 155 140 129 130 134 146 145 125 158 136 106 
Indexes, adjusted: 
Total farm marketings..............-...----- @6....- 143 134 148 144 150 155 149 131 159 131 155 139 ri 
ee eee or , 142 128 152 143 170 162 164 119 189 150 142 130 r1l7 
Livestock and products.............-.-.-.- Go... 143 139 146 144 135 150 138 140 136 117 164 146 ° 107 
Cash farm income, total, including Government pay- 
EE EEE mil. of dol..| 3, 453 2, 474 2,317 1, 909 1, 648 1, 455 1, 426 1, 569 1, 657 1,523 2, 407 2, 257 2, 027 
Income from marketings*..........----.....--- do....| 3,438 2, 368 2, 277 1, 893 1, 534 1, 383 i, 370 1, 419 1, 551 1, 469 2, 271 2, 193 2,014 
Indexes of cash income from marketings:t ; 
Crops and livestock, combined index: 
ee Eat 1935-39 = 100_- 506 364 333 268 231 208 206 214 233 221 342 330 303 
NS scicinnnc oc casedoaded<cceuscinsceacdes do... 370 261 282 282 281 305 285 276 299 286 353 r 329 r 263 
RR SRE ay i aaa Se Ses: do... 388 299 325 331 351 360 348 302 411 375 351 333 r 315 j 
Livestock and products.........-.-.---.--- U0... 357 236 253 250 235 268 243 259 249 226 355 327 r 228 
pS ee ee ae as do... 312 206 201 201 187 194 207 223 223 220 271 284 r 293 
US ee eee G6... 372 228 260 252 235 317 258 284 255 214 441 367 r 139 
Po 2 eee de.... 428 323 340 345 330 78 281 269 294 281 298 323 366 


PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 









































Unadjusted, combined indexf-_-.-..-...-.- 1935-39=100__ P 185 164 167 161 156 148 164 163 159 171 174 180 7184 
SRE REET Oticun P 192 171 173 167 160 151 170 174 167 176 178 186 7191 { 
Durable manufacturesf-._...........-.------- do... 215 187 192 184 164 136 182 190 176 194 203 r 210 7214 ( 
gt ERR eR GaeS Gs...... 183 146 167 164 102 43 169 159 109 154 179 183 184 ! 
Lumber and productst..............--.---.- GD. o« P14) 94 95 86 99 110 120 129 131 141 137 144 * 147 } 
| ae lia ke RE. 8 RS a P 154 120 123 131 135 139 142 144 142 146 144 152 r 152 
| SE SE a ag) RR EL do._.. P 134 82 81 63 80 95 108 122 126 138 133 140 r144 
a SIS SS Re do_-__- P 268 232 231 232 217 188 207 225 230 241 © 243 254 r 262 
Nonferrous metals and productstf---.....-.-- a » 174 144 148 147 151 139 141 132 130 135 148 156 167 
| RR a RNR Sele ERNE REIN ae See 143 148 150 155 144 148 141 139 147 145 163 176 
Smelting and refining*._..............-.- es P 150 148 148 141 140 128 123 109 109 110 131 138 146 
Stone, clay, and glass productst.......-.--- Gina. p 215 167 162 159 163 174 184 187 180 191 193 r 204 r 213 
camel | 181 123 122 108 107 113 125 145 134 166 171 179 188 
OEE. do.._. P 155 122 123 128 134 138 143 144 140 147 147 154 155 
ee , | pee 0 SEE 242 237 227 242 247 251 243 228 237 239 261 270 
Transportation equipmentf-_._.......--.--- re P 239 258 252 217 220 199 209 245 239 238 241 242 r 241 
a de.... P 190 120 137 95 107 98 114 161 162 167 176 182 188 
Nondurable manufacturesf................... do...- » 174 158 158 154 157 162 162 161 160 162 159 166 °172 
Alcoholic beveragesf.......-.....---------- “a ee 214 201 188 198 211 162 164 157 174 187 174 237 
| th a repay can P 236 232 230 231 233 233 234 237 231 231 232 233 235 : 
Industria] chemicals*_.................-- “ee p 394 371 370 378 384 379 382 392 383 389 396 395 * 395 ‘ 
Leather and products}....................-- (Ce, SEE! 113 117 ll 117 137 134 131 127 127 101 119 118 ' 
RE IIT, von racnndaceuunucewamas ral nA Ri 108 113 113 115 136 119 114 105 104 ° 94 100 99 | 
EEE AS S “S| ers 116 120 109 118 138 144 142 142 142 106 132 130 





» Preliminary. * Revised. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market- 
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 

oduction are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see P; 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial 
production, see table 12 on pp. 18-20 of theDecember 1943 issue. 
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———— 
Uniess —— stated, Meahenics none — 1946 5945 1946 ne 
and descriptive notes may ound in the > a ovem-|Decem- | Janu- | Febru- ee 
1942 Supplement to the Survey — — ber ber pos _ March | April | May | June July | August le 
BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Unadjusted— Continued. 
MN aural oe Continued 
ndurable manufactures— Continued. 
Manufactured food productst....... 1935-89= 100.)  » 160 153 151 149 143 145 139 139 137 137 161 164 164 
I ea » 123 » 120 » 100 9 84 » 75 » 85 9 101 » 134 » 160 » 189 2197 P 175 » 15) 
Meat packing.........--- a ae a “el 117 133 171 182 155 171 129 120 120 84 154 122 37 
Processed fruits and vegetables* ee “Se » 22 165 118 108 94 92 89 101 103 125 228 255 r 313 
Paper and productst_--.....-.-.-..----.--- “oll 7 152 143 142 134 133 141 148 146 142 147 136 147 : 150 
naa: | » 146 139 138 131 130 137 143 141 138 142 131 142 144 
Petroleum and cos) productst-_---.--- cece. dela Eaapipenaee. » 156 9174 9 172 » 166 » 161 2171 » 166 »? 163 9174 » 178 P 182 » 120 
aes te ae: 116 148 154 116 91 151 113 73 137 160 165 166 
etroleum refiningt.---- ~-e-----00__.-|---------]---------]---------|]-----+---]---------]----- -2--|-------2-|---------]--------- --e-e2--- ene Saas ay 
pation and bea tn Sry vy “ee 135 117 118 114 114 122 129 129 126 129 115 123 |” " [98 
Rubber productst.........-------- ie egle » 237 191 192 205 215 216 221 219 215 218 211 29] r 231 
Textiles and productst_..........-. ---d0....| *” 170 141 146 143 15] 159 162 161 164 165 144 162 166 
Cotton consumption..............-----.- es 155 128 133 12 138 146 147 144 149 152 127 149 3 
i as do...- 239 215 226 228 233 234 241 245 247 240 233 233 236 
Wool textile production. ...............-- “i ee 147 150 149 153 171 173 169 174 174 144 173 181 
Tobacco products_.........-. ee . 17 173 157 104 142 148 152 147 164 159 145 161 166 
OS ee ee ee ee ? 146 125 134 126 134 134 131 99 115 141 150 147 : 
pat re ne alana einen | se 126 143 137 146 149 145 108 124 149 153 150 bo 
Anthracitet____- ee FE PRE PET do___- » 124 120 112 94 114 121 125 121 125 86 128 120 125 
0 Re aaa do...- > 160 110 159 142 159 160 168 10 60 156 159 156 163 
SS - Ee oe... » 148 133 141 139 144 147 138 146 149 153 154 151 » 149 
Oe ee a ae " agt eae 116 80 61 60 47 44 46 62 95 126 r 132 134 
djusted, combined indext-__.............-------- “roe p 182 162 168 163 160 152 168 165 159 170 17 177 r 
——_— i ea t SI EE ETE TE ¢ “i » 189 168 173 169 163 154 173 176 167 176 177 r 184 r = 
Durable manufactures.....................-- ee p 214 186 191 185 166 138 183 190 175 193 202 208 +219 
Lumber and products................----.- do.... » 135 91 96 92 108 119 125 130 129 133 129 135 +137 
I apa p 126 76 83 72 95 108 117 123 123 127 121 126 r 199 
Nonferrous metals. ...................----- do.... 2174 144 148 147 151 139 141 132 130 137 148 156 1167 
Stone, clay, and glass products...........-- do.... » 205 161 158 164 172 185 192 190 175 190 192 197 1 205 
meine do.... 156 106 113 119 131 149 152 152 127 155 155 159 162 
| Siti eae SaaS do.... ? 147 116 119 124 144 144 150 148 140 148 147 150 150 
0S EEE: Jo es 235 235 244 247 255 251 243 213 240 249 251 265 
{ 
Nondurable manufactures_...............---- do_... > 169 154 158 156 161 167 166 164 161 162 157 r 164 ry] 
LS —.............. woe] Toor] = te | = 22] at })= 8] = 176] = 60] S155] 161 176| ‘i74| ‘io 
Chemicals_.............. ee ee do.... » 233 230 228 230 234 232 232 235 231 233 235 237 235 } 
Leather and"products.......- ie Sai Cue “et ers 112 116 111 117 133 134 131 127 128 103 120 119 
ON NS SS SEE ce | Re 107 109 114 115 126 120 115 104 107 99 101 101 
Manufactured food products_.............- as > 148 143 150 153 154 160 156 153 145 139 150 * 147 r 136 
Deby SS aa eer do.... » 149 9 145 » 154 9131 » 116 9 117 » 122 » 129 » 120 » 129 » 136 ? 137 P 143 
0 OS SEE a do... 115 129 155 155 131 178 140 130 120 85 165 138 38 
P fruits and vegetables*_.........do__.- » 172 128 128 138 145 146 163 165 158 162 175 155 r 142 
Paper and products.........- Te do... » 152 143 142 134 133 140 148 146 142 146 136 147 150 
cor it Ce as 3 P 146 139 138 132 130 136 143 141 138 142 131 142 144 
Petroleum and coal products-.-.- ie ee eee » 156 9174 9 172 » 166 » 161 9171 » 166 » 163 »174 ? 178 p 182 > 180 
Petroleum refining._................-.- - “Se See nc acfvccocesssiecouconas [p-cosecnslucweseesslecacesossfesoucess=leesese oS eee See ee ea ene 
Printing and publishing..................- ae 132 115 114 112 118 12 127 126 124 129 124 129 128 
Textiles and products__. i” “ee » 170 141 146 143 151 159 162 161 164 165 144 162 r 166 
Tobacco products._-__._ cc “ae 173 167 154 112 143 156 161 154 163 153 140 155 157 
Minerals. ............. eae » 144 124 138 133 141 141 137 104 115 139 146 r 144 145 
RESO eR aR DP a “A s 109 109 108 107 93 89 76 78 103 107 > 109 
Munitions Production 
i wacintioerencieduinns 1943=100__ 
A LE is neti annomnbiibemamaiall do... 
aS a a do...- 
eS eee ae 
on. i camnneseicibauis piiatiiantnbercatineld we 
Combat and motor vehicles*_............--.-- do... 
Communication and electronic equipment? - - ..do-_--- 
Other equipment and supplies*...............- es - 
Manufacturers’ Orders, Shipments, and 
Inven 
New orders, index, totalf__.....- avg. month 1939=100-_- 229 180 183 182 188 186 193 203 209 214 204 r 211 228 
Durable goods industries__..................-.- a 246 160 171 173 176 179 203 219 224 231 229 232 + 254 
Iron and steel and their products__..........- a 269 176 181 174 165 163 221 240 231 223 252 250 r 283 
Machinery, including electrical. .............do_--- 314 158 188 217 215 235 240 269 297 331 295 r 292 + 322 
Other durable goods......................... ee 170 144 146 137 156 152 155 157 159 161 153 166 171 
Nondurable a ee oe 219 193 191 188 196 189 188 194 200 203 188 r 198 r 213 
Shipments, index, totalt .........---.--.--------- do_... 248 204 202 197 184 183 197 206 208 209 206 r292| +242 
Durable goods industries__................-.-.- do_..- 265 203 200 199 169 153 183 203 207 212 216 233 r 261 
Automobiles and equipment.-__..........--.- do... 224 102 119 94 88 81 98 134 142 126 169 188 r 223 
Iron and steel and their products_...........- ees 232 182 184 191 140 92 174 186 178 187 197 r212| *230 
Nonferrous metals and products__..........-- ae 288 167 192 183 172 163 167 185 186 210 206 241 ° 277 
Machinery, including electrical._._...........do--_-- 282 267 250 263 199 198 202 222 233 255 240 * 257 r 289 
Transportation equipment (exc. autos) -.-...- 511 592 529 626 572 492 504 547 554 535 497 r 457 r 531 
Other durable goods industries___...........- do.... 268 197 178 161 176 188 199 211 223 220 211 r 230 r 248 






































* Revised. » Preliminary. : 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production for 
November 1944—September 1945 are on p. S-2 of the January 1946 issue of the Survey and revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey, revl- 
sions in monthly data published prior to the January 1946 Survey will be published later. 

tRevised series. For revisions for the indicated unadjusted indexes and al! seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
ef the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industria] production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942: date for these industries are shown only in the unadjusted series as the ‘‘adjusted’’ indexes are the same as the unadjusted. The 
indexes of new orders were revised in the November 1945 Survey and the indexes of shipments were revised in the February and March 1945 issues; data for electrical machinery and 
other machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined; data for 1939-44 for all series, except the combined indexes 
for machinery, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue. 
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December 1946 SURVEY OF CURRENT BUSINESS S-3 
Unless otherwise stated, statistice through 1941 — = ae i. - nT 
d descriptive notes may ound in the aoe ‘i ‘ Pe pees 

1942 Supplement to the Survey yo - a — ey 7 iy March | April | May June July | August az 

—_— . 

BUSINESS INDEXES—Continued 

EE 

MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 

shipmentst—Continued. 

Nondurable goods industries..avg. month 1939=100-. 236 205 204 196 195 204 206 208 209 206 199 r 215 7 208 
Chemicals and allied products. .............- ee 226 192 201 189 203 213 221 221 215 208 198 r 206 293 
Food and kindred products-.--.....-.-.-....- : 262 236 230 218 218 225 216 213 210 209 220 r 253 242 
Paper and allied products...................- ae 225 178 183 167 182 185 196 200 206 208 185 r 198 r 29% 
Products of petroleum and coal. .....-....... do.... 210 153 165 178 161 154 167 173 181 185 193 196 7212 
ee eee a ES 260 212 292 229 242 260 282 288 293 268 282 311 
Textile mill products........................- 212 167 165 166 178 187 195 197 207 208 174 © 180 r 206 
Other nondurable goods industries ..........- Gi... 224 208 207 189 184 199 203 208 208 199 186 r 193 221 

Inventories: By 
Index, total......-.----.------------------- ----d0.... 197 166 167 164 165 | 167 169 169 70 173 181 r 186 190 

Durable goods industries--.-_.....-----.-.-.- de... 211 182 177 171 171 174 181 182 184 189 195 200 * 205 
Automobiles and equipment. .--.-....-....- do.-..- 258 178 175 187 191 200 210 222 223 234 245 252 255 
Iron and steel and their products__......_.- a 137 123 124 120 118 120 122 120 120 124 128 7131 7134 
Nonferrous metals and products*___....-..- dé....- 168 136 134 136 135 139 145 145 149 152 157 161 r 164 
Machinery, including electricalt.. ......... do... 275 230 230 218 223 226 236 241 245 251 256 261 r 268 
Transportation equipment (except automobiles) 

avg. month 1939=100_- 743 792 687 594 79 587 615 593 615 626 642 r 684 * 705 
Other durable goods industries}.-...-.-...- d0...... 143 119 118 118 119 120 123 124 125 128 132 136 r 140 

OS ee ie ee ee do.-.. 184 152 157 158 159 161 159 159 158 158 169 173 °177 
Chemicals and allied products......-....... aa 180 161 162 165 165 167 166 167 165 166 170 171 174 
Food and kindred products. .....-....-.-.- do....- 195 165 177 177 170 167 161 157 153 150 180 r 183 r 186 
Paper and allied products--......-...---.-. do.-.- 181 148 151 155 157 161 163 162 160 164 171 178 r 181 
pO EES eee eee di.... 131 112 114 112 111 112 114 114 116 118 120 124 129 
PT TOE on ncccnssececendcenesnnue a Cee: 168 167 169 174 180 186 199 196 192 195 198 204 
Textile-mill products......................- do... 176 121 128 130 136 141 148 153 157 156 164 168 r171 
Other nondurable goods industries f.- .-....do-_.- 202 169 173 173 180 182 177 174 174 176 182 r 186 r 190 

Estimated value of manufacturers’ inventories* 

mil. of. dol..| 19, 553 16, 457 16, 554 | 16,288 16, 369 16, 590 16,829! 16,837) 16,934 17, 175 18,010 | * 18, 466 | 18, 880 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. S. Department of Commerce) 
ing businesses, total, end of quarter...thousands.-|__.______J__-.-----|---- eee S| ee | SE | eee 3, 503.9 |. bs . 

MIMSUREE OONISITICUION. 00 ccewecccccestcncucevss ae) ET SSS eee: ER ROR. , | Sr Say | ee 

SE eee eee TS Sees, Le >| RES | SE eee) 2. See See | See 

ee ee SS Seen: i || SE SE 2: 4) Oe ees fe. re 

ee eee | el Se ee nae: 2). | SRR) TAGE eee 6” ie Saree nl ee” e 

NIN onic coccumdnasaccanancadcac ce ee ee 7 |. | ae Tee 4 > , Se Bares | ° {ae : 

CN cnn ta cacacecsecsssecscereusensaneces a ee Ss Se i +O FS. TSS eee 

New businesses, quarterly.............-.-.-----.- a See Se ee fe || ee Sas sae it 1 | Se Ss i) () 

Discontinued businesses, quarterly_.......-..---- (ERA Ne ek er ot Ae | SS eee | Se Ree 3 eee 

Business transfers, quarterly......----- Qodaknwans ee SN et 5. Sg) SE Hee pe | Re es 2.) | ? 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

RS ci cnicdatiedebteesinacanesenane number..|___- 62 60 42 80 92 86 81 92 69 74 92 96 
TOE TION.. onc gncenscncavaveccdanasun | 3 7 5 12 13 8 5 13 3 7 12 il 
is cnc cuin ach deeesataned tds ng cee el 13 8 2 8 14 10 7 8 13 9 12 17 
*Manufacturing and mining............-.-.----- G0-<at.. 24 21 23 35 29 41 34 41 25 36 7 32 
RS 2h cia cennadsanbneoansucaniadeaedans he & 14 14 10 22 27 17 25 26 24 17 26 28 
0S SES a ee ee oe 8 10 2 3 9 10 10 4 4 5 5 8 

Oe thous. of dol__|_- 3, 114 1, 268 1, 824 4, 372 2, 983 4, 421 3, 785 3, 656 3, 006 8, 434 3, 799 4,877 
ic sndeccunaccattiacakcnes Gi.<.-}. 344 60 372 2, 279 748 902 40 60 7 413 459 $311 
NN os nnn bn cn ana cnc te atawendaad @0...<.}. 225 225 107 155 215 436 133 191 262 162 516 1, 368 
Manufacturing and mining_..........---------- ye 2, 194 721 1, 141 1, 677 874 2, 285 2, 734 2, 066 1, 996 1, 948 2,113 2, 510 
a i RE ERR SS SER SS eee Ge.-..1. 209 135 245 258 269 249 1,323 661 835 297 367 
CS a ee do... 142 127 79 16 888 529 629 16 80 76 414 321 

BUSINESS INCORPORATIONS 
New incorporations (4 states) ....-..--------- number... 3,711 | 2,861 3,010 3, 507 5, 521 4,191 4,774 4, 843 4, 634 4, 388 3, 946 3, 550 3, 399 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 

oe ae 1909-14=100-_- 273 199 205 207 206 207 209 212 211 218 244 249 243 

its. ro Waatwandaemmunuaionucie rade ae (ae 244 196 203 206 207 213 215 220 215 223 240 233 236 
EEE ATE TLS do... 218 175 178 178 179 180 185 185 198 200 215 203 207 
ON a ae et G0... 222 160 161 162 164 166 171 171 188 195 244 225 221 
| ae a eet See a 410 373 375 378 375 368 367 368 369 370 369 388 396 
Ra cdi Deaicheiielivei'aciin tun gh dicta aesclaneige eo ixsical do... 304 180 182 184 180 186 183 190 194 210 249 271 285 
LEA STIS REE AE ee do.-. 208 219 217 230 225 233 229 244 248 261 249 203 210 
pe OE EE ees . 151 181 235 223 249 275 283 282 177 185 163 162 154 
ES ae ae ee a 255 210 213 213 213 212 208 210 214 219 242 242 236 
Livestock and products..........-.-...-.-.-. do.-..- 299 202 206 207 204 202 203 205 207 213 247 263 250 
pO Sree 318 202 203 204 206 214 219 225 226 230 268 294 249 
Dairy products 300 199 202 204 203 202 201 199 198 207 245 257 271 
TE ON came Ge.... 257 204 218 222 197 168 167 166 173 178 196 199 221 





* Revised. » Preliminary. 


*New series. See note marked t with regard to the new series for inventories of ‘nonferrous metals and their products.” 


For the estimated values of manufacturers’ inven- 


tories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, 


see pp. 21-23 of the May 1946 issue for data prior to 1945. 


tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. See p. 22 of the August 1946 
Survey for 1938-45 data for the index of inventories for ‘machinery, including electrical’’ and 1938-42 data for ‘nonferrous metals and their products’’; the index for “‘other durable 
goods industries” has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September 1945 for this series and also for “other 
nondurable goods industries” are shown in the November 1946 Survey; revisions for December 1938—August 1945 for these two series will be published later. The indexes of prices 


received by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. 


Data for November 15, 1946, are as follows: Total 


263; crops, 230; food grain, 220; feed grain and hay, 187; tobacco, 399; cotton, 236; fruit, 186; truck crops, 207; oil-bearing crops, 342; livestock and products, 294; meat animals, 
313; dairy, 307; poultry and eggs, 230. 
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S-4 SURVEY OF CURRENT BUSINESS Desneniaaa 


























































































































































































































Unless otherwise stated, statistice through 1941 _ 1986 wind ata etal 
and descriptive notes may ‘eund in the ie ‘i m 2 " . | i ati 
1942 Supplement to the Survey — y= — — = — | March | April | May | June July | August Septem. 
cs 
COMMODITY PRICES—Continued 
COST OF LIVING 
National Industrial Conference Board:t 
| 1923=100._|__- 106. 3 106.7 a re eee ee | Sen 114.6 
a eemoneneetis —— 94.9 94.9 i || | Se Ol ee eee (St Se Sie. 99.7 
le eal a a a do...- 112.8} 113.9 | RE ERS S| RE (Re a Rh eS: 131.3 
ae ah Se o...3 : 97.4 96. 9 97.1 |.... wrerjoresseees 97.4 |.-.-.----|.---.---- US, 2] ae ee 
a RS ae a a aE SS 91.0 91.0 | ee eee Se eS A Ra: pene 91.0 
i iil ile i Ra eet ae do...-|- 115. 4 115.5 SS (| ey: eee: TS res Ree res... See 119.9 
mers’ price index (U. 8. Dept. of Labor): : 
ee (0-8 De sient itsesee100..| 148.4) 1289| 122.3] 12091 129.9/ 1206] 190.2 1311] 191.7{ 1333] 142] wail qs , 
Clothing bic do....| 167.0 148. 6 148.7 149. 4 149.7 150. 5 153.1 154. 5 155.7 157.2 158.7 161.2] 165.9 
Food. --. te do... 180.0] 189.3] 140.1] 141.4] 141.0] 139.6] 140.1 141.7] 1426] 145.6] 165.7 172.1] 174] 
Fuel, electricity, and ice. do....| 114.4 110.8 110.1 110.3 110.8 111.0 110.5 110.4 110.3 110.5 113.3 113.7 114.4 
Gas and electricity*..........-.-..-.----.-- do....| 91.6 94.8 94.0 .0 93.8 93,8 92.9 92.6 92. 2 92.1 92.1 91.8 917 
Other fuels and ice*........-.-.-.-.--.----- do....| 136.5 125.7 125.8 126.1 127.3 127.8 127.7 127.8 127.8 128. 4 133. 8 35.0] 136.5 
Housefurnishings-- do....| 167.6 146.9 147.6 148.3 148.8 149.7 150, 2 152.0 153.7 156. 1 157.9 160.0 165.6 
Rent ae. ©) (1) (1) 1108.3 (1) (1) 1108, 4 (1) (1) 1108. 5 (1) 108.7] 108.8 
Miscell do....| 130.8 124.7 124.6 124.8 125. 4 125. 6 125.9 126. 7 127.2 127.9 128, 2 129. § 129.9 
RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*...............- 1935-39=100..| 167.0 141.8 142, 2 143.1 143.1 142.9 143.7 144.8 145,7 147.7 156.3 159.8] 164.3 
U. 8. Department of Labor indexes: 
Anthracite____. 1923-25=100..| 119.6 106. 2 106. 2 107.3 108. 2 108.6 108. 6 108. 5 108. 7 108.8 117.8 117.9 119.6 
Bituminous coal... - do....| 116.3 107.5 107.5 107.6 108. 6 108. 6 108.6 108. 6 109.0 111.0 114.3 114.4 116.2 
Food, combined index_..__............. 1935-39=100..| 180.0 139.3 140.1 141.4 141.0 139.6 140. 1 141.7 142.6 145.6 165.7 7.3 174.1 
Cereals and bakery products*_..-..........-- do....| 138.5 109. 1 109.1 109. 2 109. 4 109.8 110.3 113.3 115. 2 122.1 126.1 135.4 137.3 
Dairy products*__ ae do....| 202.4 133.3 135.9 136. 2 136.4 136.6 137.0 137.4 138. 6 147.8 179.1 180. 1 186.6 
Fruits and vegetables*___..............._.._- do....| 176.5 172. 5 172.3 177.3 180.8 181.1 183, 4 185. 9 185.7 183. 5 188. 4 178.3 176.4 
Meats*._. do....| 190.7 331.0 131.0 131, 2 131. 4 131.3 131.3 132.8 133. 5 134.0 173.7 186.6] 198.5 
Fairchild’s index: 
Combined index.................. Dee. 31, 1930=100__|__._---- 113. 5 113. 5 113.6 113.5 113. 5 113.6 113.7 114.5 114.7 115.1 116.0 116.7 
Apparel: 
a... Lae See’ ae 2 108. 1 108. 1 108. 1 108.0 108. 1 108. 2 108. 1 108. 1 108. 1 108. 2 109. 1 110.3 
Men’s. _. : _ i i 105.4 105.3 105.3 105.3 105.3 105.3 105.7 106. 2 106. 2 106. 6 108.0] 4004 
Women’s... Sie) Sais 113.9 113.8 113.8 113.8 113.7 113.7 113.7 114.7 115.0 115.7 116.6 117.5 
. Home furnishings git IS 115.7 115.7 115.7 115.7 115.7 115.9 116.2 117.0 117.2 117.4 118.7] 119.8 
Piece goods_- oe RSS 112.0 112.0 112.0 111.8 111.8 112.0 112.2 113.1 113.3 113.3 113.5] 113.9 
WHOLESALE PRICES 
OU. 8. Department of Labor indexes: 
Combined index (889 series). .._........... 1926=100_. 134.1 105.9 106.8 107.1 107.1 107.7 108. 9 110. 2 111.0 112.9 124.7 129.1 124,0 
Economic classes: 
Man "TY do....| ~ 129.6 101.9 102. 2 102.5 102.9 103. 4 104. 5 105. 5 106. 1 107.3 118.9 123.9] 117.9 
Raw materials. do....| 148.7 116.6 118.9 119.2 118.3 118.9 120. 5 122. 2 123.6 126.3 141.7 145.7] 141.4 
Semimanufactured articles..............._. do... 118. 2 06. 8 96.9 97.6 97.6 98. 8 100. 4 101.1 101.9 105.7 110. 2 111.9 115.0 
arm pr do....| 165.3 127.3 131.1 131.5 129.9 130. 8 133. 4 135. 4 137. 5 140.1 157.0 161.0] 154.3 
G ~ See 174.2 130. 2 132.9 133. 2 133.8 133.9 136. 7 137.0 148.1 151.8 181.4 169. 0 170.6 
Livestock and poultry... do....| 174.6 130. 5 131.8 129.6 131.5 132.7 133. 5 135. 1 134. 9 137. 4 162.9 177.6 150.4 
Commodities other than farm products... _... do....| 127.1 101.0 101.3 101.6 101.9 102. 5 103, 4 104. 5 105. 1 106.7 117.5 121.9] 117.2 
Foods do....| 157.9 105.7 107.9 108.6 107.3 107.8 109. 4 110.8 111.5 112.9 140. 2 149.0] 131.9 
Cereal products do....} 128.5 95.3 95. 5 95.7 95.8 96. 1 96. 2 99. 4 100. 3 101.7 124.9 124.7 127.4 
Dairy products __ ee 185.5 110.4 113.2 113.8 115.0 115.8 116.1 116.3 117.0 127.3 156.9 161.8 169, 1 
Fruits and vegetables do....} 122.5 116.3 123.8 128.7 125.7 127.5 133.1 138. 2 140.6 136.1 130. 0 120. 4 115.5 
eats__. % do....} 191.4 107.9 107.9 107.9 108, 1 108.1 109. 6 110.3 110.5 110.1 169.9 198. 1 131.3 
Commodities other than farm products and foods 
1926=@100..| 115.7 100. 1 100. 2 100. 5 100.8 101.3 102. 2 103. 3 103. 9 105. 6 109. 5 111.6] 112.2 
Building materials. do....| 134.8 118.3] 1187] 1195] 120.0] 1209] 1249 126. 5 127.8 129.9] 132.1 132.7] 133.8 
ag ae =” 147.8 115.2 116.7 116.7 116.9 116.9 117.4 119.9 120. 5 121.3 122.5 126. 0 127.7 
Cement do....} 106.5 99. 9 100. 1 100. 5 101.1 101.5 102.3 102. 4 102. 6 102. 6 104.0 105.8] 106.5 
Lumber do....| 178.9 158. 2 155. 5 157.8 158. 5 160. 1 167.6 171.4 172.5 176.0 177.3 177.6 178.2 
Paint and paint materials._.___._. ele do... 119.2 107.6 107.7 107.8 107.8 107.8 107.8 108. 0 108. 2 108. 6 114.9 113.9 116.7 
Chemicals and allied productst_........._. do... 99.9 95.5 95.7 96.1 96.0 95.9 96. 0 96. 1 96. 5 96. 4 99.3 98. 4 98, 4 
Chemicals __ a 98.8 96. 4 96.7 97.1 97.1 97.0 97.0 97.1 97.9 98.0 98.5 98. 4 98, 6 
pone and pharmaceuticalst............_ do....| 111.5 110.3 110.7 112.3 112.1 111.5 111.7 112. 4 112.4 109. 4 112.6 110.1 110.3 
-Fertilizer materials d 91.9 81.9 81.9 81.9 81.9 81.9 81.9 81.9 81.9 82.7 88. 2 94.4 90.2 
Oils and fats. aa 111.1 102.0 102.0 102.0 101.7 101.8 102. 1 102. 1 102.1 102. 1 114.2 102.5 103.3 
Fuel and lighting materials._..........____ d 94.2 84.2 84.6 84.8 9 85.1 85.0 86. 1 86.1 87.8 90. 3 94.4 94.3 
I terion pitarremnaidecisameisinnsaod he 66.7 68.0 68.7 69.2 71.3 68.3 66. 6 67.0 67.2 65.6 PS See 
-s--- es PES 79.8 79.1 77.7 77.4 79.1 79.6 79.7 80. 2 79.6 80.7 79.5 80.6 
produ do.... 73.1 62.1 61.7 61.6 61.5 61.6 61,2 62.8 63. 5 64.0 65.1 72.8 73.0 
Hides and leather products................do....| 142.4 118.6] 118.8 118.9 119.4 119.6 119.8 119.8 120. 4 122. 4 141.2 138.9] 141.6 
Hides and skins. do....| 153.0 117.6 117.6 117.6 117.6 117.6 117.6 117.6 120.7 121.5 169.3 155.8) 151.5 
ther. do.... 138. 5 103.8 103. 8 104.1 103.8 103.9 104.0 104.0 104.0 110.7 133. 2 133.3 138. 4 
Shoes. do...-| 145.2] 1263] 1267] 1269] 127.9] 1282] 128.6] 1286] 128.9] 129.5] 140.4] 140.1] 1448 
Housefurnishing goods.__.................. do...-} 115.3] 1047] 1047] 1047] 106.2] 1065] 1069] 107.5) 1083] 110.4] 111.9] 1126] 113.6 
Furnishings do....}| 121.3 107.9 107.9 107.9 109. 7 110.1 110.9 112.1 113.4 114. 5 117.3 118.5 119.4 
Furniture --do....} 109.2 101.6 101.6 101 102.8 102.9 102.9 102. 9 102.9 106. 1 106. 4 106. 6 107.5 
Metals and metal products do....| 125.7 105. 0 105. 2 105. 6 105.7 106. 6 108. 4 108. 8 109. 4 112.2 113.3 114.0 114.2 
Iron and steel io...) 518.7 99.8} 100.2] 101.0] 101.2] 1033] 107.0] 107.4] 107.8] 110.1] 111.3] 113.3] 113.5 
Metals, nonferrous ie ccsaser 101.8 85.7 85.8 85.8 85.7 85.7 86.1 87.1 89.0 99. 2 102.7 101.4 101.4 
Plumbing and heating equipment... .__ do....| 107.2 0 95.0 95.0 95.0 95. 1 95.1 100. 8 100.8 106.0 106. 0 106.3 107.2 
Textile ucts. do....| 128.6 101.0 101.1 101.4 101.6 102. 2 104.7 107.9 108.8 109. 2 118.1 124.0} 125.7 
Clothing do....| 125.5] 107.4] 107.4] 107.4] 107.4] 109.4] 1005] 117.4] 119.6] 120.3] 120.5] 1228] 1229 
Cotton goods w---0...-| 172.9] 1250] 1251] 125.5] 125.6) 125.8] 132.9] 137.6) 138.6] 139.4] 148.6] 160.0] 166.6 
Hosiery and underwear. do... 88.8 71.5 71.5 73. 5 75.2 75.3 75.5 75.5 75.7 75.8 76.3 87.7 88. 7 
a@yon -- a 30. 2 30. 2 30, 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 
Woolen and worsted goods............._- do....| 116.6 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.8 113.9 
iscellaneous do....| 104.0 94.8 94.8 94.8 95.3 95.6 95.6 95.7 97.0 98. 5 101.3 102.0 102, 1 
Automobile tires and tubes. ........_.._- do... 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
s Paper and pulp-... ; do....| 124.6% 1003] 100.3] 102.3] 1120] 1137] 113.7) 11939] 5.3] 115.6] 117.1 119.6] 121.9 
Wholesale prices, actual. (See respective commodities.) 


1 Rents collected semiannually for most cities in index, usually in March and September or June and December; indexes are held constant in cities not surveyed during quarter; 8 
special survey was made in August 1946, including 16 cities; rents in the remaining 18 cities were treated as unchanged in computing the August index. 
{For revised data for 1943, see p. 20 of the April 1946 Survey. Beginning 1946, indexes are compiled quarterly. 
§Formerl des ted ‘‘cost of index’’; see note in April 1946 Survey. 
New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 


in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food sub- 
groups are shown on p. 16 of the November 1946 Survey; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown 
Separately. Data beginning 1935 for the indexes of retail prices of “gas and electricity” and ‘other fuels and ice’’ will be published later. 

tRevised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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COMMODITY PRICES—Continued 
hn es 
PURCHASING POWER OF THE DOLLAR 
easured by— 
4.6 At rholesale prices......-..------2-----2-- 1935-39=100..| 60.0 75.9 75.3 75.1 75.1 74.7 73.8 73.0 72.5 71.3 64.8 62.3 64.8 
99.7 CS Ee Saeees do... 67.4 77.6 77.3 77.0 77.0 77.2 76.8 76. 3 75.9 76.0 70.9 69.6 68. 5 
31. 5 Co eee ee a 55.5 71.7 71.3 70. 6 70.8 71.6 71.3 70. 5 70.0 68. 6 60.3 58.3 57.3 
00. 5 Prices received by farmersf---..-...-.-.-.-.-.- (es 39.0 63. 5 51.9 61.4 51.6 61.4 50.9 50. 2 50. 4 48.9 43.6 42.8 43.8 
91.0 
119.9 
er CONSTRUCTION AND REAL ESTATE 
65.9 —_— 
the CONSTRUCTION ACTIVITY* 
ba New construction, total................---- mil. of dol-.| 1,050 424/ 438] 448 476 510| 602; +710} +822} +915| +1,002| 1,075] +1,075 
65.6 EMIIRORRE, 5 -costienaunccesancsvdescavecoudsce G6... 784 270 309 348 389 433 r 503 r 691 r 674 + 739 * 782 822 r 804 
08" 8 Residential (nonfarm)-.............-- ee 330 81 98 116 136 159 195 244 288 317 329 345 340 
129, 9 Nonresidential building, except farm and public 
ier MME, SOUS ~ cencansasvasdcnosass mil. of dol.- 337 113 138 162 191 215 * 235 r 260 ? 285 * 310 * 327 335 r 335 
PIII goo ccnccedascccacdonicnceaes q0..... 191 70 80 91 102 111 117 124 132 143 157 173 186 
ee ee oe 40 14 10 5 g 8 14 40 50 60 50 
64.3 Public utility -----...... oe | ee 77 62 63 65 54 51 59 67 71 7 r 82 79 
7 Public construction, total. -...............-.--. 6... 266 154 129 95 87 77 99 119 148 176 220 r 253 ° 271 
19.6 Residential. ..---.-..---------.------------- 1 50 3 2 2 1 2 5 i5 17 25 35 45 
16 9 Mili vO Se Eee Gg... 19 42 34 18 18 13 13 15 14 14 14 18 16 
74] Nonresidential building, total_............... :, 32 41 31 26 25 21 4 22 23 26 30 32 35 
37 3 a eee . 7 20 12 10 9 | 8 6 6 6 6 7 
866 I arent ann ab miiaceaananiesikeihelcameas ot.... 105 36 31 21 18 19 28 42 57 73 94 105 r 108 
76, 4 FO eae eee "eee 60 32 31 28 25 22 29 oF 39 46 57 ° 63 r 67 
88. 5 CONTRACT AWARDS, PERMITS, AND 
16.7 DWELLING UNITS PROVIDED 
10.3 Value of contracts awarded (F. R. indexes): 
00} Total, unadjusted. ----..---.-..-....... 1923-25=100..| » 142 78 83 86 87 117 148 194 203 201 179 164} 152 
paps Residential, unadjusted._...............___. do___- r 139 35 42 48 50 85 135 201 211 195 162 155 r 147 
19.8 Total, adjusted. .___....---..-.-.............-.. do....| 7149 83 94 108 107 136 147 170 169 174 165 158 r 151 
13.9 Residential, adjusted.._——.------__-..--_____. do..--} 7143 36 44 56 61 95 129 172 179 17 161 wi cam 
os Contract awards, 87 States (F. W. Dodge Corp.): 
SS a ap ape eee ss sc number..| 33,342 | 13,342 | 15,481] 14,208] 15,332] 16,772 | 42,573 | 62,733 | 63,188 | 38,265 | 36,523 | 40,101 | 36,702 
eee thous. of dol__} 573, 206 | 316,571 | 370,087 | 330,685 | 357,501 | 387,399 | 697,593 | 734,911 | 952,418 | 807,914 | 717,991 | 679,909 | 619, 857 : 
24.0 EET, do....| 133,806 | 60,554 | 60,819 | 61,821 | 46,715 | 56,449 | 146,404 | 127,016 | 196,832 | 214, 534 | 201,645 | 204,817 | 186,882 d 
* de NS ae do....}| 439,400 | 256,017 | 309, 268 | 268, 864 | 310,786 | 330,950 | 551,189 | 607,895 | 755,586 | 593,380 | 516,346 | 475,092 | 432,975 4 
17.2 Nonresidential buildings: 
41. 4 I ienutaraacdcesimacdabenpuameuceue number... 3, 696 5, 012 5, 332 4, 450 4, 700 4, 648 7, 416 4, 769 4, 878 4, 357 3, 582 4, 108 3, 648 
15.0 RE nwanecamaceseensateas thous. of sq. ft_.| 33,932 | 35,330 | 39,871 37,656 | 36,335 | 37,839 | 50,631 41,676 | 45,285 41,370 | 42,457 33,080 | 25,929 
4. 3 SRE: thous. of dol._| 225,355 | 195, 626 | 207,671 | 193, 589 | 217,587 | 220,598 | 278,725 | 236,182 | 290,963 | 273,207 | 283,635 | 211,530 | 169,127 
70.6 Residential buildings: 
5K), 4 ME diucadcucudusecuseaenedankalawes number..| 28, 128 7, 325 9, 297 9,190 | 10,071 11,469 | 34,066 | 46,652 | 56,264 | 31,574) 31,112 | 33,727 | 31,458 
17. 9 Oi ick tba cream cana canciones thous. of sq. ft__| 36,910 11, 754 15, 911 17,115 18,572 | 18,423 49,198 | 65,530 | 74,992 51,533 | 45,327 45,145 | 47,121 
3] 9 - bene BS thous. of dol__| 235,068 | 59,886 | 88,374 | 86,134 | 89,715 | 102,079 | 275,241 | 370,590 | 463,600 | 332,248 | 281,227 | 284,025 | 293, 831 
fe ublic works: 
—p LEE number..| _1, 271 768 590 478 366 415 815| 1,039] 1,684] 1,950] 1,537] 2008] 1,557 : 
ih 5 wae Dcininnci Wala aiedacnbineionaml thous. of dol..| 75,535] 40.908 | 43,214 | 36,126 | 26,841 37,687 | 120,230 | 95,964 | 156,626 | 154,009 | 121,149 | 153,456 | 107,941 i 
- ies: : 
1s | ais daca number..| 247 237 262 180 195 240 276 273 362 384 292 258 239 
12.2 See thous. of dol..| 37,248 | 20,151 30, 828 14, 836 23,358 | 27,035 | 23,397 32,175 | 41,220) 48,450} 31,980 | 30,898 | 48,458 
33 8 {Indexes of building construction (based on building 
7 7 permits, U.S. pent. of Labor):t a 
06 5 seat phe dwelling units provided _ 1935-39 = 100__ 214.0 f 7 114.4 117.7 111.0 159, 2 189.9 319. 1 294.0 278.0 252.8 283.7 317.6 | + 248.5 i 
m2 9 ermit valuation: 4 
“4 4 Total building construction...............___. do....| 189.5] + 152.8 149. 4 172.3 175. 2 205.9 423.6 235. 6 212.2 210. 4 218.7 235.0 | + 194.6 
08 4 New residential buildings. _...............- do....| 282.1 f° 188.0 | 143.4) 149.5] 187.6) 215.0] 407.7] 3527] 331.3 | 303.4) 321.2) 378.7] * 288.0 
08 6 New nonresidential buildings ----.........- do....| 108.4 7142.7] 141.7) 195.4) 159.7) 1008] 4443] 140.7] 1166) 1367) 135.8] 119.4] *115.9 
10.3 _ Additions, alterations, and repairs. ____.._- do....| 191.3} * 211.8 181.9] 163.8| 187.9) 2249) 40665) 2185) 189.8) 1924) 203.1 213.9 | * 188.4 
90, 2 ‘ Estimated number of new dwelling units in nonfarm 
03,3 areas (U. 8. Dept. of Labor): 
04.3 0 0 Se number._! 59,500 | 30,100 | 31,900 | 29,500 | 43,912 | ° 48, 551 83, 641 81,035 | 74,257 | 68,000} 76,700 | 82,070 | * 65,800 
al = | See eae do....! 37,113 19,855 | 20,867 | 20,036" 30,725 | 33,479) 56,002] 53,860] 48,216 | 43,833 | * 49,188 | 55,081 | + 43,087 
50.6 Privately financed, total. ........._. do._..| 35,799 19,496 | 20,417 19,256 | 25,918 | 28,503 | 50,066 | 44,996 | 43,583 | 36,660 | 36,830 | 38,660 | 35,044 
73, () 1-family dwellings__........- do....| 29,491 16,582 | 17,421 15,494 | 21,786 | 24,072] 41,785 | 39,000] 35,824 31,372) 31,071 32, 921 | + 29,335 
11, 6 2-family dwellings--_....- do....} 1,839 857 1,069 1, 241 1, 309 z 2, 683 2, 571 3, 267 2, 144 1, 902 1,943 | * 2,050 i 
B15 Multifamily dwellings. _ ite... 4, 469 2, 057 1, 927 2, 621 2, 823 2, 639 5, 598 3, 425 4, 492 3, 144 3, 857 3, 796 3, 659 ‘ 
38 5 Publicly financed, total_...........-...._.- G0. 1,314 324 450 780 4, 807 4,976 5, 936 8, 864 4, 633 7,173 | 12,957 | 16,421 | *8,043 } 
14.8 Engineering construction: 
13.6 ontract awards (E. N. R.)§-_.------- thous. of dol..| 448, 457 | 230,436 | 315,709 | 238,009 | 348,277 | 248,025 | 383,981 | 536,190 | 560,244 | 555,469 | 536,594 | 541,325 | 373,056 
¢ 
op HIGHWAY CONSTRUCTION 
9 ' 
. 5 Concrete pavement contract awards: i 
M4 cence aaa iaiepcteiatancainioeciocaie thous. of sq. yd_-| 3, 182 1, 563 2,071 2, 130 1, 641 1,819 2, 906 3, 903 5, 152 4, 585 3, 345 3, 731 3, 382 j 
7 9 II 2-3 \ waanius sandanetcumauadcacucaee , 104 58 242 65 209 43 70 416 99 747 385 66 490 i 
D5 - Ri tatiana wbanndiains aaulsaneann aici r aes 1, 957 1, 087 1,121 1, 829 946 1,475 2, 211 2, 510 3, 355 2, 735 1, 687 2,055 1, 678 i 
2 9 Greer ee ONIONS... «5... cocnswnncnacae do....| 1,121 418 708 237 486 301 626 978 | 1,698| 1,103| 1,274] 1,609| 1,214 : 
56. 6 » Preliminary. * Revised. § Data for November 1945 and January, May and August 1946 are for 5 weeks; other months, 4 weeks. I 
38. 7 t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figuresinciude awards through Dec. 31 and January figures begin 
30. Jan. 1; ning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is 


9 
13, 9 included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 
)2.1 _ 4 Data for 1920 to 1944 for urban dwelling units are shown on p. 15 of the November 1946 Survey. Data for publicly financed units, shown separately beginning in the May 1946 
13, 0 issue of the Survey, were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been wegen vinens A 1-family 
9 since that date (revised Feb. 1945, private, total, 5,328; one-family, 4,328; public, 840. There was no publicin January.) These data and the indexes of building construction above 
based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered a measure of construction started during the month; in recent months criti 
ra shortages of building materials and limiting orders have caused considerable delays in the start of construction, or, in some cases, abandonment of the work; the data since the 
. beginning of 1945 should therefore be considered as volume of construction for which permits were issued or contracts awarded rather than volume started during the month. 
*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown se 


Be 


rately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beg! g 
ade January 1939 and annual totals beginning 1910 are shown on p. 15 of the November 1946 Survey. ‘The data on new construction activity since the beginning of 1944 are joint estimates 
ube of the U. S. Departments of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning 
wn May 1945 were revised in the July 1946 Survey; monthly data for January 1939-April 1945 and annual estimates for 1915-38 are available upon request. 


tRevised series. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The 
| oe 1944; revisions are available on request; see also note marked “q’’ concerning recent data. 


indexes of building construction have been revised for January 1940 to Octo 
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CONSTRUCTION COST INDEXES 
Aberthaw (industrial building).............- 1914=100._|_......--]---------|--------- | er ercocecce __ 0 ee eee er i oaeeeee 287 
American Appraisal Co.: e 

Average, 30 cities.......-.--.--.- ne 1913= 100. 347 276 278 282 283 286 294 303 310 317 326 335 ° 

inca cconmueuinennsenasd . 372 285 287 292 293 303 314 325 332 337 346 360 oer 

Nea eepesnnecenanand do.... 353 275 275 280 280 281 298 313 318 324 332 341 347 

a aaa Te m0... 320 248 248 248 249 261 273 279 283 294 308 313 317 

8t. Louis a aw wn en nn ee ee en en eee nen enn 0...- 337 275 275 278 278 280 288 296 300 309 316 323 339 
Associated General Contractors (all types) .--.--- do...-| 267.0] 22.5 238. 0 239.0 241.0 245.0 247.0 247.0 249.0 252. 0 258. 0 263.0] 267.9 
E. H. Boeckh and Associates, Inc.: : 

A ments, hotels, and office buildings: 
rick and concrete: 
i 8. U. 8. average, 1926-29—100..| 144.0 124.8 125.1 127.4 130. 4 133. 6 131.3 133. 2 133. 5 138. 6 141.2 142.6] 143.9 
iy do....| 182.3 159.2 159. 4 169.8 169.8 172.1 172.9 177. 177.9 178.6 180.0 181.5 181.9 
San Francisco-....-.----------------------- do....| 164.8 145.7 145.9 146.7 149.2 151.8 153.8 155.7 156.2 158.7 160.6 164.0] 1643 
nn meee do....| 165.8 149.6 149.9 150.8 150.8 151.1 152.7 154.3 159.9 161.9 164.0 164.9 165.3 
Commercial and factory buildings: ; 
Brick and concrete: 
Atlanta. ._..........-.---.------.----------d0...-]} 146.0} 1242) 124.4] 127.3) 128.9] 120.3) 129.5) 131.0] 131.2] 137.0] 141.3] 144.4] 1447 
|) do....] 185.1 160.6} 160.7] 170.4] 170.4] 172.9] 1735] 179.3] 170.7] 180.3] 181.5] 184.5] 184’ 
EE do.-.-}| 167.6] 147.6) 147.7] 1488] 151.1 151.8] 154.6] 156.5] 156.9] 1587] 1503] 167.0] 1679 
i aw do....| 167.2 151.3 151.5 152.6 152.6 152.8 155. 0 155.8 163.8 164.8 166.2 166.7] 1679 
Brick and steel: a 
i eed Oos01 342.7 124.0 124.4 127.0 128.9 129.3 130. 1 131.3 131.5 135. 5 137.5 141.8] 1429 
New York...-..---- - wo8lOn0nf 100.9 158. 1 158, 2 167.0 167.0 169.0 169.6 174.7 175.1 175.6 177.3 179.5 | 179.9 
RTT do....| 168.6 148. 6 148. 7 149.3 150.3 152.3 154.5 156. 2 156. 6 160. 1 161.5 168.0 168.2 
Ea do....| 164.9 148. 4 148.8 149. 5 149. 5 149.9 152.1 153. 1 159. 5 160.8 162.9 164.3] 1647 

Residences: 

Brick: ~ : 

| a ROR EE tS ea a do....| 156.2 134. 1 135. 5 137.9 140.8 14° - 141.2 144.7 144.9 148.6 152.4 154.5] 155.6 
ee cemedisnemeiod ss 188.9 164.5 165.1 173.1 173.1 171.9 175. 5 180. 3 180. 7 181.3 185.6 187.1 188.0 
eg Ee do....| 166.4 147.3 148.0 148. 6 150. 6 154.0 155.3 157.6 158. 0 159.0 163.5 165.8 | 166.9 
St. Louis._....-...-....-------------------- do....} 174.9] 155.2] 1566] 157.7] 157.7] 158.8] 1505] 162.2] 165.8) 167.8] 172.5] 173.7] 1746 
rame: 
es Silica hiinnse mashonccmonees do...-| 157.0 135.3 137.1 138. 4 142,6 143.0 143.0 147.2 147.4 150. 2 153.3 155.4] 156.8 
TS Se ES EE ' 189. 7 164, 1 165.0 173.7 173.7 175.6 176.2 180. 6 181.0 181.6 186.0 187.4 188.5 
ee do....} 163.5 144.9 145.8 146. 4 147.7 153.0 153.7 156. 1 156. 5 157.5 164.0 162.9] 16311 
eee do...-} 175.4 155.8 157.6 158.3 158.3 159. 5 159.8 163. 0 165.0 167.7 172.7 174.0] 1751 
Engineering News Record: o 
"2 ee 1913=100_-| 273.7 240.6 240.8 242.2 243.9 245.4 254. 4 257.3 264. 2 266. 1 272.0 272.0 72.7 
Construction (all types) - - ..-----.--.---------- do...-| 362.5] 309.3] 313.6] 3163] 319.5] 323.8] 334.6] 339.7] 347.9] 343.9] 361.4] 360.2] 360.9 
Federal Home Loan Bank Administration: 

Standard 6-room frame house:t 

OO DS See 1935-39—=100_.) 154.2 138, 5 139.1 139.3 139.7 140.3 141.0 142.1 143.6 145.7 147.7 149.8 151.9 

Materials_......- Se rere aes do....| 150.5 134.6 135.0 135. 2 135. 5 136.3 137.1 138.0 139. 2 141.6 143.7 146.1 148.3 
a er rrr do....| 161.6 146.3 147.3 147.5 147.9 148. 5 148.9 150.6 152. 5 153.8 155.6 157.2] 159.3 
REAL ESTATE 
Fed. Hous. Admn., home mortgage Insurance: 
Gross mortgages accepted for insurance_thous. of dol-. (1) 35,102 | 32,710 | 82,598 | 38,722 | 34,543 | 42,377] 45,513 | 46,113 (1) (1) (‘) (1) 
Premium-paying mortgages (cumulative)_mil. ofdol..} 6,855 6, 436 6,463 | 6,499 6, 538 6, 569 6, 603 6, 639 6, 679 6, 721 6, 759 6, 789 | 6,818 
Estimated tota! nonfarm mortgages recorded ($20,000 
el thous. of dol. .|1,006,681 | 555, 893 | 560, 180 | 527,424 | 634,117 | 618,763 | 765,973 | 887,266 | 964,438 | 917,414 | 981,187 | 999, 221 | 928, 878 
Estimated new mortgage loans by all savings and loan 

associations, total_.-........_.....__- thous, of dol_.} 326,199 | 196,379 | 198, 159 | 187,710 | 216,842 | 225, 519 | 300, 163 | 342,999 | 361, 208 | 325,997 | 326,048 | 324, 459 | 309, 791 | 

Classified according to purpose: 

Mortgage loans on homes: 

cn cnnmawncswoonncd do....| 60,931 | 23,985 | 24,481 | 22,922 | 30,807 | 30,866 45,391 | 53,202] 62,189 | 56,297] 59,708 | 59,377] 55,354 
— SS do....| 207,139 f 135,224 | 135, 685 | 129, 557 | 145, 342 | 154,219 | 202,995 | 235,877 | 243,458 | 218,575 | 216,369 | 211,804 | 198, 842 
lin incinncemscnaseadnwces do....| 24,376] 18,751 | 19,411] 17,848 | 21,372] 19,801 | 24,244] 24,882] 24,451] 22,402] 21,388] 22,032] 21,546 
Repairs and reconditioning..........-.-.-.- do....| 9,061 4, 857 4, 487 > 3, 803 4,217 | | 6,198 6, 796 6, 954 6, 625 7, 327 8, 481 8, 027 

Loans for all other purposes_-__-........------ do....| 24,692] 13,562 | 14,095 | 13,425 | 15,518 | 16,416 21,335 | 22,242] 24,246] 22,098 | 21,256 | 22,7651] 26,022 
Loans outstanding of agencies under the Federal Home 

Loan Bank Administration: 

Federal Savings and Loan Associations, estimated 
mort outstandingf.........-...--- | SS ES! See (peereeene | | es eee UL: 1) Se SNES 7 a eee 

Federal Home Loan Banks, outstanding advances to 
member institutions__...........-.--.-- mil. of dol... 253 87 97 195 174 165 153 156 173 203 202 214 235 

Home Owners’ Loan Corporation, balance of loans : 
et 2 i ee a re mil. of do!_- 665 887 869 852 831 813 7 773 753 735 715 699 682 

Foreclosures, nonfarm, index, adjusted t..1935-39 = 100__| - -- - ---- 8.2 9.0 7.9 &.8 7.8 8.3 7.5 a8 6.7 6.3 6.8 7.0 
ee a aaa thous. of dol..| 40,108 | 34,470 | 87,393 | 49,478 | 49,808 | 651,759 | 53,252] 652,153 |} 46,094 | 44,240] 40,998 | 40,019 | 40,256 
DOMESTIC TRADE 

ADVERTISING 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index_..-....-- 1935-39 =100__)...____- 141.3 149. 1 139.4 157.7 151.9 152.6 151.6 154, 2 156.8 177.1 184.5 171.9 
(Sea wiichinhinant anne Dione «295.7 180. 4 192. 2 201.9 177.6 161.5 159. 6 156. 2 157.8 167.7 184, 2 182.8 200.9 
RS ea Se ee do....} 218.8 200. 3 193, 2 207.4 203. 8 176. 2 173.1 172.5 179.9 191.3 228.7 237.7 214.1 
er SESS See 111.5 118.4 105.3 127.2 122.8 127.2 124. 5 126.6 125.9 145.9 153.0 139. 5 
I ge ee 153.3 202.0 218, 1 222. 6 216.7 167.2 189. 8 182.0 193.9 199.9 213.8 217.7 
Ee Ne EE ES | a EE 268. 2 283. 3 273.7 279. 8 298. 5 273. 8 294.1 297. 2 313.2 307.0 307.8 317.1 

Tie, coeenened inder®..................-...-. a RS 162.9 168. 4 162.5 183. 0 175.0 164. 5 166. 1 165.1 171.9 193.9 207.6 202.0 

Radio advertising: 

Cost of facilities, total_..............-.- thous. of dol..| 16,725] 16,989 | 16,776] 17,179 | 17,449] 18,758} 17,273] 16,442] 16,821 |£15,827| 14,414] 14,007 | 15,134 
Automobiles and accessories__...............- = 622 779 788 928 884 815 922 807 797 771 660 559 666 
Ft gat ie Ee PE TEE _.. 87 208 214 257 224 209 190 175 192 196 91 95 r 81 
Electrical household equipment.............- ..- 254 314 296 301 351 325 363 316 301 328 327 332 266 
EE et | ae 364 287 327 305 308 293 343 321 345 376 351 350 356 
Foods, food beverages, confections_..........- do...-| 4.578] 4,502] 4,420] 4,312] 4,473] 4,102] 4,483 | 4,546] 4,677! 4,175| 3,707| 3,618| 3,901 
* Revised. {Minor revisions for January 1939-July 1942 are available on request. 1! Discontinued. 

“New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For a brief 
description of the Tide index of advertising see note marked ‘“*”’ on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; data beginning 1913 will be shown later. 

tRe series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on . 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard 6-room frame 
house are shown on 4 revised basis beginning in the April 1946 Survey. 
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December 1946 SURVEY OF CURRENT BUSINESS S-7 
Unless f sere n stated, pray a ee ig -= 1946 1 1945 es 1946 
and descriptive notes may ound tm the | (cto- | Octo- |Novem-| Decem-| Janu- | Febru- Is 
1942 Supplement to the Survey hee ber ber ber ary ary | March | April | May | June July | August |S@ptem- 
DOMESTIC TRADE—Continued 
ADVERTISIN G—Continued 
Radio advertising—Continued. 
Cost of facilities—Continued. 
OO) aaa ae thous. of dol_- 520 610 592 694 650 620 696 537 535 505 508 503 536 
Houssturnishings, ete.............ccccccneces do... 168 149 166 171 164 149 70 153 173 163 154 177 168 
ES ae Geissn 1, 505 1, 347 1, 306 1, 273 1, 472 1,319 1, 402 1, 445 1,482 1, 388 1, 244 1, 265 1, 311 
ee ee ae do...) 1,407 1, 337 1,273 | 1,322} 1,342] 1,211 1,328] 1,270] 1,316] 1,268 1, 337 1, 267 1. 219 
Toilet goods, medical supplies___............_ do....| 5,292 5, 462 5, 318 5, 513 5, 660 4, 920 5, 374 5, 145 5,314 4, 907 4,714 4, 525 5, 004 
1 AR a a i a eR -do....| 1,929] 1,904] 2,076] 2,102] 1,921] 1,796] 2,001] 1,728] 1 68g] 1,755] 1,320] 1316] 1/536 
Magazine advertising: - 
Cost, total. -.............--.-----.-...--......- 31,649 | 30,597} 30,446 | 21,472] 26,503] 31,869] 33,767] 32,138 | 32,151 | ' 51,901 36, 506 
Automobiles and accessories_........ 2, 683 2, 344 2, 456 1, 547 1,417 1, 445 1, 522 771 2,297 | | 4,220 2 425 
OO. ae 3, 026 2, 579 2, 125 1, 650 2, 387 3, 564 3, 732 3, 343 2,448 | | 4,150 4, 883 
Electric household equipment__- 1, 135 1, 187 1, 136 469 783 797 893 855 782 | | 1,187 1 145 
| eS eas 622 524 528 488 587 623 646 580 1, 042 "695 
Foods, food beverages, confections 3, 962 3, 944 4, 008 3, 120 3, 983 4,472 4, 407 3,895 3,919 | | 6, 205 3, 660 
OLS OCT [1 RES Dae "tal 430 436 339 233 306 359 533 599 589 | 11,195 526 
Housefurnishings, etc. ..................-.-.- 5 1, 969 1, 761 1, 690 935 1, 229 1, 966 2, 105 2, 423 1,980 | ' 2,319 2, 425 
ONE Eee a eee 520 554 442 371 606 766 703 655 793 1 957 674 
Office furnishings and supplies_._............ 674 617 637 326 486 657 695 618 790 1 960 1, 053 
Sisouioe MAC. .... concn cencsccoces 1,061 1,031 1, 104 836 805 929 870 755 808 | 11,150 O16 
Toilet goods, medical supplies.............___ 5, 315 5, 197 , 930 3, 520 4, 905 5, 346 5, 654 5,171 5,879 | 18,816 5, 226 
ier nai Gismicsecnatididiniheeaieia ieee d ‘ 10,251 | 10,423} 11,050} 7,976} 9,010] 10,943] 12,007] 11,469] 11,285 |’ 19, 700 12 876 
SS as 5, 420 , 09 4, 804 4, 037 4, 139 4, 604 4,910 4,775 4, 271 3, 757 3, 870 4, 704 5, 308 
Newspaper advertising: : 
Lineage, total (52 cities)........................ 165,014 | 136,950 | 140,761 | 130,756 | 115,746 | 121,177 | 146, 539 | 144,013 | 143, 691 | 137,718 | 131, 280 | 144, 288 | 152.871 
Lo rare 39, 628 | 29,626 | 28,120 | 26,321 | 28,648 | 29,677 | 36,097 | 35,147] 35,143 | 34,502] 35,983] 33 643] 39.018 
| OS Seen ea ee S 125, 386 | 107,323 | 112,641 | 104,435 | 87,098 | 91,499 | 110, 442 | 108, 866 108, 548 | 103,216 | 95, 286 | 105, 645 | 113, 853 
EE RSE ANGE AL: 4, 480 3, 947 5, 363 3, 904 2, 855 2, 092 2, 784 , 3, 479 3,714 3, 644 4, 046 3, 495 
EE te SRG 2, 197 2, 272 2, 003 1, 999 2, 741 2, 076 2, 365 2, 388 2, 159 2, 138 2, 584 1, 931 1, 877 
EE IN A erie 27, 207 26,032 | 26,022] 21,304 18,916 | 21,057 23, 083 21, 934 22, 315 21, 371 19, 973 19, 378 22. 067 
ED ci..chicicdadideiitasuhcadetaiab tacos ie 91,502 | 75,072 | 79,253 | 77,228 | 62,585 | 66,274] 82,210} 81,117] 80,595 | 75,993] 69,095] so 200] 86 414 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § ~ 
percent of total_- 87.6 90. 4 91.1 89.8 88.6 88. 4 87.5 87.1 85.9 85. 2 85. 1 85.5 87.0 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
| SIRS ae Sie ia ag Rane a ee thousands-- 4, 575 5, 956 5,612 6, 292 5,111 5, 571 5, 559 5, 518 4,729 4, 408 4, 444 4,330 | "4, 167 
RS ee eB: thous. of dol..| 107,822 § 214, 157 | 180,573 | 143,954 | 143, 366 | 123, 104 | 135, 593 | 120,882 | 105,671 | 98,557 | 101,857 | 101,735 | 101, 169 
Domestic, paid (60 cities): 
| RRR Ne nee es Sse thousands..} 15,649 | 13,482] 18,562 | 12,926] 14,925 | 12,954| 15,473] 15,094] 14,154] 13,343] 13,217] 13 e990] 13,195 
WG os coon cwintasiateowrracacemumatee thous. of dol_.} 219, 270 | 218, 155 | 223,874 | 206,329 | 224,455 | 187,773 | 233,141 | 208,273 | 190,934 | 175,987 | 181,229 | 192 319 | 185, 779 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
TOtnl.....-~ ilies, of deb. .f-~- 5 fo onn nso aens 30, 056 i, eS, 2 TEES el ee Sn, Sein See 
| Re eS th eee Se ee eiy aera OS 2S Res “See! oe 21,775 | SRE) REX 21, 610 
Services (including gifts)_..........._..._.__- Ges) SRE SPER) eS) 8, 281 | aR: SENS , 555 a 
ret ted, total 9 204. 5 191.0 205. 2 
| a ee P| SS ee SS eeeee aes pS oscwccecalwasecsces 5) nee Sees : -- | 
eee aie RAE Cob eRe MD ipcnscanlissetensad OT eageacaaae, oxen 230. 8 > 
Services (including gifts)..................-.. Yai SE SR] “ee | | as) See | | ee Sea SONS Fo. -.026sp re : 
OO OSS i ALDI AN TINE * S| SS SSeS Lec | iT, Sie | SS, ERE natal SME: cE abeniitrye, ~ SMS as 
5 aE TSR ET aa a Rae N Rs el SE SEO Se i 7 | ES! See | er BARONS if | ERT: TS 
Services (including gifts)..........-.--------- ee EE IRS RST BE Dis rcesendiurecssons | ape: Samekie 100.3 jf... f 
RETAIL TRADE 
All retail stores:t 
Estimated sales, total__................-- mill. of dol..| 8, 803 7, 124 7, 181 8, 489 6, 695 6, 430 7,473 | 7,707 7, 926 7, 736 7, 671 8,556 | * 8, 199 
Datahie goede store... .... ..................... do....} 1,812 1, 138 1, 161 1,315 1, 108 1, 060 1, 267 1, 430 1, 608 1, 554 1, 611 1, 770 1, 722 
Automotive grotip...................---.0- do__.- 643 327 344 326 357 321 377 454 577 551 609 691 682 
NN WON ea asc atbeneed Ceo. 512 219 236 205 246 222 261 333 452 426 484 560 562 
Parts and accessories.-.............--...- Gh... 132 108 108 121 111 98 116 121 125 125 125 142 120 
Building materials and hardware_____._.._. do...- 602 440 401 381 401 381 475 525 540 516 541 71 545 
Building materials__..........._...._...- ra 381 284 248 215 262 244 295 322 325 312 336 362 349 
WORT I IOMIONIS.... ...-<-oocncccncosenesee re 64 45 41 36 40 38 50 58 63 57 62 58 52 
[| 2 ee nae ete do... 158 112 112 130 99 100 129 145 152 147 142 151 143 
Homefurnishings group_..__..-...........- do__.- 471 283 306 361 273 284 334 362 392 386 377 418 410 
Furniture and housefurnishings___......- a 317 223 233 265 196 210 248 268 286 275 259 285 281 
Household appliance and radio ______._.. es 154 60 74 96 77 73 86 95 105 lll 118 132 129 
SOWGITY S6GIGS...... -- cece nnnncen ee” ae 96 88 110 246 77 74 82 89 99 101 84 91 86 
Nondurable goods stores_ - --do....| 6,991 5, 986 6, 020 7, 174 5, 587 5, 370 6, 206 6, 277 6, 318 6, 181 6, 060 6,786 | * 6,476 
Moparel group... ...... ccncnncccncee ae 856 784 781 986 576 566 760 814 713 731 555 719 791 
Men’s clothing and furnishings____.._.__- on... 222 207 208 275 129 125 164 193 173 186 131 166 195 
Women’s apparel and accessories___._-_.- “See 377 355 340 421 274 275 382 375 326 312 244 322 355 
Family and other apparel__..._.........- ac 123 113 114 153 83 75 98 107 95 101 80 105 lil 
| SAR AAS Sp. AS ok Pe eel ae 134 108 118 137 90 90 116 139 119 132 100 127 130 
pel Rie Sl 5 RE Decl ik ; * Say 298 255 256 375 274 262 283 284 299 296 293 300 287 
Eating and drinking places____......-...--- do....}| 1,072 989 953 968 951 880 988 967 1,018 1,009 1, 024 1, 073 1, 054 
pS ete See, de....5 3161 27 1, 769 1, 996 1, 823 1,713 1,915 1, 880 1,978 1, 927 2,019 2, 287 2, 004 
Grocery and combination............._-- do....| 1,628 1, 349 1, 355 1, 527 1, 375 1, 297 1, 456 1, 408 1,492 1,452 1, 512 1, 748 1, 502 
2 US Gee Se a ee a 532 431 414 469 448 416 459 472 486 475 507 538 502 
oS i ray an... 343 296 276 278 296 270 300 297 312 310 325 340 320 





























* Revised. § See note marked ‘‘§’” on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. ! July andAugust totals. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as 8 component of the gross national prodyet series; for dollar figures for 1939-40 see p. 13, table 10, 


of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures published 


in the 


January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request, 


tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series 


see table on pp. 


19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel 
stores, 201.0; 1940 dollar figures, all retail stores—January 3, 198; February, 3, 108); except as given in this table or indicated in footnote 1 thereto, data for 1929, 1933, and 1935-42 are 


correct as published on pp. 7 and 11-14 of the November 1943 Survey. p 
sions for January-April 1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were rev 


Data have been revised beginning J me 1945, largely to adjust the estimates to sales tax data for 1945; revi- 
in the July 1946 issue). 
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Unlegs otherwise stated, statistics through 1941 1966 aes eae 
and descriptive may ‘ound the a = ; a 
1942 Supplement to the Survey — 5 ng D my = ~— | March | April | May | June | July | August Septem- 
DOMESTIC TRADE—Continued 
ee 
RETAIL TRADE—Continued 
All retail storest—Continued. | 
Estimated sales—Continued | 
Nondurable goods stores—Continued | 
m dise group----.-.---- mil. of dol--} 1,357 1,105 1, 196 1, 577 874 899 1,118 1, 193 1,154 1, 136 1,022 1, 207 1, 203 
Department, inclu mail order-...---- a6...- 911 734 810 1,017 566 588 754 791 762 748 640 788 : 
General, including general merchandise with 
od a ee ee mil. of dol-- 154 128 130 152 111 110 128 140 141 134 140 148 13 
Other general mdse. and dry goods-..---- do--- 142 115 120 173 92 90 110 119 119 120 112 126 - 
aan ill all ASI il eT Se 151 129 137 235 104 110 125 144 132 134 131 146 im 
AT do... 4 778 790 993 793 779 842 841 844 773 822 850] gi 
a ely. —_....-........-..-- Mos. 218 209 208 198 203 207 238 250 242 207 232 219 oa 
ct il a 156 144 128 168 195 178 151 118 114 89 125 134 13 
i iiiencnncgnyesesencoan do... 161 148 159 225 135 137 149 153 153 146 150 163] riqe 
Other........-..------------------------- do... 369 277 402 260 258 302 321 335 331 315 344 He 
Indexes of sales: 

Unadjusted, combined index. --.--.-- 1935-39=100--| 267.9 215.0 227.2 260. 1 206. 5 215. 2 225.9 240. 2 242. 4 242.3 235. 2 252.6 | + 266.8 
Durable goods stores... .....-...----------- do...) 2284] 137.2) 149.8) 1681) 137.6] 143.2) 157.2] 179.0] 199.7] 200.1] 200.0] 2141] 984 
Nondurable goods stores--..-.------------- do..--| 280.8 240.3 252. 4 290. 1 228.9 238.7 248.3 260. 2 256.3 256. 1 246. 7 265.2] +9794 

Adjusted, combined index----.....-.-.-..---- do...-| 259.3 207.8 220. 1 216.8 237.6 243.3 241.6 236. 2 236. 9 238. 7 247.5 261.4 | + 256 5 

Index eliminating price changes------ ---- do.---| 155.6 148. 4 156. 5 153. 6 168.3 172.6 170.1 164.7 163.8 162.6 158. 2 163.4 | + 156.6 
Durable goods stores_........-------------- do....| 221.4 132. 2 142. 5 141.1 166. 1 172.0 173. 5 180. 2 187.0 189.8 201.0 214.9] 291.4 
ee omc eman do.---| 164.5 74.9 80.7 72.9 88.5 87.7 89.6 108. 0 129.0 122. 4 134.6 152.3] 159.4 
Building materials and hardware.........do-..-| 249.9] 182.2} 190.2] 199.8] 247.4] 262.1} 257.8] 246.3] 233.0 | 235.6) 250.2] 263.7] 956) 
"2 aa do.---| 329.6 197.5 223. 9 225. 2 248.0 260.0 265. 7 260. 7 262. 5 296. 9 298. 4 304.7] 329.6 
a 5 I ee do..--) 387.3 354.4) 375.5) 370.1) 394.7) 412.3) 429.2) 445.4] 402.4] 397.8] 417.5] 409.9] 4a 
Nondurable goods stores.......-------------d0----| 271.6 232.5 245.4 241.5 260.9 266. 6 263. 8 254.4 253. 2 254.7 262.6 276.5 | + 267.9 
et i eS do..--}| 285.0 260. 9 279.7 251.1 289. 3 317.7 320. 8 284.5 269. 1 290. 2 291. 5 $31.3 299, 8 
ae do...-] 249.1 213.3 | 224.4] 249.5] 240.6] 243.2] 242.8] 246.3] 247.3] 251.0] 240.4 2.4] 2499 
Eating and drinking places......------.-- do.---| 408.6 376. 8 397.6 376. 6 418.9 415.8 401.0 389. 1 389. 5 392. 3 387. 6 382, 2 295. 5 
= = ee do...) 274.5] 226.1] 235.6] 240.8) 252.0] 246.4] 244.6] 245.3) 248.9] 239.3] 251.9] 271.5] 208 
CC Ee do.---} 157.5 135.3 | 134.9] 140.2 164.9] 164.5 155.4] 144.2] 139.8] 139.0) 140.6] 147.2] 1469 
General merchandise-.-----.------------- do..../ 230.4 188.0 200. 0 191.6 209. 4 225.0 232. 6 222. 1 222.3 232. 9 237.2 253. 4 287.9 
Other retell stores...................-.-.- m0:..41 26.0 256.9 278.7 276.0 292. 2 303. 2 288. 1 275.4 271.5 268. 8 299. 1 207.4 | +9041 
Estimated inventories, total®_...-.----- -- mil. of dol..| 9,118] 6,788] 6,826] 5,825] 5,974] 6,229] 6,542] 6,771) 6,982] 7,114] 7,439] 8,055] rR 4g7 
Durable goods 3 aE do.-.-| 2,899 1, 935 1, 892 1, 620 1, 714 1, 864 2,016 2, 039 2, 101 2, 186 2, 319 2,477 | +2 699 
Nondurable goods stores*...-.....-.--------- ao....| 6219 4, 853 4, 934 4, 205 4, 260 4, 365 4, 526 4, 732 4,881 4, 928 5, 120 5,578 | 5 805 
Chain stores and mail-order houses: 
ae SS do...-| 1,913 1,516 1, 557 1,911 1, 415 1,375 1,651 1, 679 1, 663 1, 650 1, 599 1,866} 1,715 

Automotive parts and accessories®--. ..------ G0.<2. 46 30 83 41 35 32 41 43 44 45 48 42 

il A LEE ee 75 70 59 43 55 52 58 64 68 64 64 79 74 

Furniture and housefurnishings®- ------------ a0... 27 20 21 25 15 17 20 21 23 22 21 23 » 

ER LTE TE ee @o...- 233 210 211 265 161 162 228 250 208 224 171 205 213 

ES erry G0... 46 40 36 41 25 24 34 38 34 36 24 33 39 
Ra RR eee mney ata. Oiuces 103 102 101 133 81 83 121 123 100 105 84 96 96 
ar oo. -- 63 50 56 69 41 43 53 68 57 65 50 59 60 

ot Ea ee eo... 70 60 61 91 62 61 65 65 68 68 67 70 66 

meee one Genos?. ......................- ae 53 48 46 49 48 44 50 48 49 48 50 51 50) 

Grocery and combination®---...-.-.--------- Pinas 542 426 447 511 464 442 504 467 490 479 486 618 482 

General merchandise group*.---------------- me... 571 422 445 601 339 337 439 465 449 446 425 502 492 
Department, dry goods, and general merchan- | 

Ly OS EERE RA IRR mil. of dol-- 324 234 245 324 176 175 237 254 259 259 242 286 7 
Mail-order (catalog sales)*.....-.---------- oo... 104 67 73 63 65 59 84 77 65 61 59 79 1 
ae ae a aE a 131 112 119 203 90 95 108 124 114 116 113 126 113 

Indexes of sales: 
Unadjusted, combined index*___.----- 1935-39=100--| 250.1 198. 4 212.4 250. 2 189. 6 198. 0 213.3 226. 4 220.0 220. 8 212.9 234.1 244.2 \ 
Adjust@@, combined index*-----_.--.---.---- G0..=. 237. 2 188.5 201.9 198. 1 223. 4 225.8 230.8 218.0 216.9 218.6 230. 6 254. 0 238, 3 
Automotive parts and accessories*- -- .- ---- C6... Bens 167.2 191.2 207.0 227.0 224.4 240.0 229.7 227.2 216. 0 224.9 234.5 | 287.8 
ee aeneeriaie’.......__............--- do..--| 211.3 198. 8 202. 3 195. 4 243.8 270.1 251.1 239. 5 224.0 225.4 225.8 234. 5 233.3 
Furniture and housefurnishings’*----------- do...-}| 204.1 151.0 165.3 166. 1 182.3 206. 0 204. 4 193.9 197.8 232. 4 225. 5 201.3 202.0 
en Sn nwecencns do.-- 273.7 247.0 263.0 234. 6 298. 6 315. 4 328.2 272.9 254.1 270.5 278. 1 330.0 284.8 
Sa do... 283. 4 245.3 224. 4 187.9 215.0 241.1 264. 6 231. 2 253. 7 240. 5 250. 8 360.5 | 321.6 

eae 337. 4 332.8 339.0 305. 6 399. 2 414.8 471.8 380. 3 333. 6 357.9 343. 2 379.3 358.5 

a do.-.-| 206.7 161.38] 212.1 190.8] 245.0] 258.6] 219.2 186. 8 173.3 199. 1 230.2} 268.0] 191.0 
I ee do...-| 226.8 195. 2 206. 5 228. 1 211.5 | 220.0 216.1 221.1 225.9 229.6 | 226.1 232.5 | 225.3 
Eating and drinking®...........--..------- do.-.-)| 212.5] 192.6] 196.2] 185.5] 209.8] 209.5] 208.4] 206.6) 2103) 216.5] 224.3] 222.1] 200.5 | 
Grocery and combination*--...-..-..------ do...-| 245.8 193.7 206.9} 214.6 222.9] 217.9 217.4 213.2] 217.4] 213.3 226.8} 267.4] 243.9 
General merchandise group®-------.------- do....| 241.5 179.7] 194.6] 179. 222.3} 222.3] 241.5] 222.2] 222.6) 2948] 2420] 250.4] 244.9 

De ment, dry goods, and general merchan- 

TE, iidamiiccnimnnnamah 1935-39=100-- 283. 0 203. 5 224.8 207.2 251.1 254. 2 72.6 251.0 261. 4 262. 5 283. 9 300. 9 279.8 
nem n aie _ 202. 5 128. 4 149. 4 127.9 222.8 208. 0 243. 4 212.9 184. 4 196.7 222. 5 259. 3 250. 5 
EE SS do...-| 199.3 169. 6 172.2 163.8 177.3 180. 1 193. 5 181.8 184. 1 183.0 189. 3 197.0 188.6 

Department stores: he 
Aceounts receivable: = 
Instalment accounts§------------ 1941 average—100-- 55 36 41 48 45 44 43 45 45 46 45 48 50 
a item enn nncoberccenquenan do-- 156 99 113 145 108 100 114 126 129 133 119 127 145 
Ratie of collections to accounts receivable: 
talment accounts§..............-------- percent. - 37 41 40 36 32 31 35 35 34 33 32 35 34 
ne cree rneonuecnena-as ee 60 66 67 61 61 60 64 63 62 60 57 59 56 
Sales, unadjusted, total U. 8.f.....-..-- 1935-39=100-- 278 230 273 352 179 207 238 255 248 253 208 242 r 278 
ae a ca a do.--- 372 307 348 466 246 292 315 336 313 307 275 321 374 
ESS Ann Se do---- 240 196 225 323 147 156 197 223 211 216 157 184 ’ B7 
RE Ee Ra a aR aaa? ae 268 213 254 320 167] ~ 193 226 242 234 245 198 236 268 
ke Ee SS aaa a oe. 265 224 264 338 167 194 237 r 253 243 257 203 249 251 
ES =. 384 317 352 467 248 299 316 335 322 313 290 332 7 395 
tS aS es » 312 253 286 366 199 238 255 273 272 265 | F $239 279 311 
SE Se eae do.... 282 210 243 305 158 r 182 223 r 234 242 236 | |. *,204 932] *287 
(ESI eS do.-.- 202 196 235 307 155 174 206 219 214 221 158 189 214 
aa RE a do---- P 259 208 255 827 158 174 219 228 222 228 175 195 * 246 
RINE a eS do....| »312 274 319 399 197 227 264 281 274 266 219 253 316 
Si EE Rn TEA ce ee 313 255 303 365 192 236 264 281 272 274 234 284 316 
SERS aa do....| » 330 * 255 321 407 214 253 258 287 284 288 266 292 326 









































* Revised. §Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. 
. Revised 1940-43 dollar and indexes for total chain store sales and furniture and house ne, ee indexes for all series in the general merchandise group 


except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; 
ve been revised beginning January 1945; revisions for January-April 1945 are shown on p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inven- 
tories will be published later; data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. 
tRevised series. See note marked ‘“‘t’’ on - 8-7 for sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of de- 
ment store sales for the United States and the indicated districts have been revised for all years. ‘The revised Boston index is from the Board of Governors of the Federal Reserve 
ystem. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and 
— 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. 8-8 of the March 1946 and April 1946 issues). 
mplete data for other districts will be published later (see also note in April 1946 issue regarding recent revisions in the New York and St. Louis indexes). The adjusted indexes for 
Kansas City, Cleveland and Atlanta have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 


1946, and the October 1946 issues. 
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Unless gubenwiee stated, cousieppan Senna — 1946 1945 _ 1946 ——- 
and descriptive notes may ‘ound in e eRe ¥ . - : 

1942 Supplement to the Survey = = “ee —_ = ey March | April May June July | August acs 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. | 
Department stores—Oontinued. 

Sales, adjusted, total U. 8.f.....-...... 1935-39= 100__ 257 213 * 222 r 218 * 227 * 251 * 260 * 252 © 258 275 273 269 269 
Atlantat. r 347 286 290 297 308 331 328 327 329 365 343 365 367 
I ic Sina cinabinegiadiniagcieitacleacardeiia casemate do... 216 177 183 188 186 200 218 210 213 232 227 246 + 206 
Cx cci.culinsiapmledaasumnmunamnaedecaaud do.... 250 199 208 206 209 241 243 237 234 253 254 281 263 
Clevelandt-......--- és... 248 209 212 218 220 236 246 244 256 273 260 286 249 
EE Ky “SERS 349 © 288 288 287 306 239 336 352 342 368 381 381 * 376 
Kansas Cityt.. a Pp 298 241 238 244 249 261 275 273 289 288 281 300 321 
Minneapolisf-- - os Gs... 56 190 203 199 212 236 246 224 252 248 253 259 265 
Now York{........ a 177 172 182 179 194 210 232 219 226 240 236 259 202 
Philadelphiaf.....- . » 230 184 202 184 205 221 244 224 232 253 254 250 241 
Richmondt.. do.... P85 r 251 251 237 262 283 294 276 276 303 307 306 298 
St. Louist. ee 293 238 240 239 234 281 286 267 277 305 300 330 313 
San Francisco oe » 319 ° 246 273 256 269 300 297 291 305 315 322 324 313 

Sales by type of credit:* 

a percent of total sales_. 56 63 63 64 65 62 60 60 59 59 61 60 * 57 
Charge account sales.................-...-..-. do.... 39 33 33 32 31 34 36 36 37 37 35 36 r 39 
pO Ee aes do.... 5 a 4 4 4 4 4 4 4 4 4 4 4 

Stocks, total U. 8., end of month:t 
_ eae 1935-39 = 100_ 267 185 79 136 146 158 172 188 200 205 223 238 250 
I oiditetiivigics winds anniek aw aicaanncesiacataeod G6... . 237 164 165 158 167 171 177 189 200 211 223 221 226 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

NS Eee ne percent... 27 27 27 24 25 24 27 28 27 26 26 26 25 

Household appliance stores_............-...-..- ; ae 52 52 51 48 52 52 54 56 55 55 56 55 r 52 

EERE REET EET do.... 32 31 35 46 32 29 32 32 ° 34 r 33 r 32 33 r 31 

Mail-order and store sales: 

Total sales, 2 companies___............- thous. of dol..| 283, 733 | 184, 704 | 196,052 | 218, 216 | 158,852 | 150,292 | 207,055 | 209,843 | 211,418 | 201,976 | 194,503 | 232,811 | 242, 461 
Montgomery Ward & Co-...-...........-.--. do....| 112,155 | 77,295 | 77,013 | &83,232| 653,007] 65,231 | 78,454 | 80,073 | 85,065 | 75,428 | 72,667 | 91,864] 94,005 
Gears, Hoebues & Co.......................- do....| 171,578 | 107,409 | 119,040 | 134, 984 | 105, 846 95,061 | 128,601 | 129,770 | 126,353 | 126, 548 | 121,836 | 140,946 | 148, 456 

Rural sales of general merchandise: 

Total U. 8., unadjusted. ........-.-.... 1929-31 = 100_. 345.1 246. 5 275.7 267.8 208. 7 227.1 303. 4 283. 7 233. 8 243. 4 214.8 288. 0 340.3 
aia tiinccngbpeanwsesescdesanccmusedanaacs ae... 334. 6 249. 6 279.3 246.0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 189.5 268.0 320.1 
EMER IRE ad SCN a Sa RNC EN DR iS ee eee SS 493.8 357. 3 396. 3 370. 2 300. 4 348.1 449.1 374.1 311.2 322. 4 300. 4 394. 0 493, 2 
SESS EEE SS: do... 293. 2 208. 7 230.0 226. 0 177.1 195.3 261.9 243.6 199.4 210.0 188.3 253. 2 286. 7 
i. a a eee "| ie 384.9 255. 1 317.2 330. 1 220.1 222.7 280. 3 321.7 283.2 1 263. 5 325. 2 383. 5 

UU ae a eer oe 265. 6 189.7 211.9 167.5 274. 2 280.7 345. 5 308. 7 254.7 267. 2 294. 2 352.1 321.9 
Bact....... sad abcdekisie casas de ales’ adeecilecds ed psdkastaacargatiaeda-ae do... 260.0 193.9 216.7 147.7 275. 4 266.7 348. 8 290. 6 237.1 257.7 266. 1 336. 2 325. 0 
(SEE RRR ES i SAS SRE AE do... 333. 2 241.1 288.7 246. 5 379.8 381.7 497.4 424.6 366.9 401.0 442.4 546. 4 446.8 
"SON eae SRE he? do.... 230.8 164.3 175.4 144.9 231. 5 245.7 295. 6 260. 8 210.5 222. 4 255. 1 306. 9 279.7 
|| SRE RE 2 ES Seat See oe... 320. 5 212.4 261.5 202. 2 299. 5 300. 8 340. 6 360. 2 315.0 308. 6 321.4 353.1 327.7 

WHOLESALE TRADE 
Bervice and limited function wholesalers:* 

Estimated sales, total_................- mil. of dol_. 5, 674 8, 933 3, 889 3, 820 4, 058 3, 786 4,055 4, 183 4,351 4, 250 4, 744 4,771 4, 809 
Durable goods establishments__...........__- G6...2. 1, 680 944 954 919 987 966 1,076 1, 180 1, 234 1, 239 1,317 1, 436 1, 483 
Nondurable goods establishments_._........-. do....| 3,994 2, 989 2, 935 2, 901 3, 071 2, 820 2,979 3, 003 8, 117 3,011 3, 427 3, 335 3, 326 

All wholesalers, estimated inventories*__......._. do....| 5,338 4,113 4, 196 4, 275 4, 258 4, 254 4, 375 4, 413 4, 458 4, 498 4, 642 4, 809 5, 055 












































EMPLOYMENT CONDITIONS AND WAGES 


















































EMPLOYMENT 
NN ONE on ca eeanmenemuemiaatanme thous... 2,170 10, 640 9, 180 7, 850 6, 170 5, 210 4, 380 3, 840 3, 430 3, 000 2, 640 2, 380 2, 220 
Estimated civillan labor force (Bureau of the Census):* 

Labor force, total............... Se ee thous..} 59,310 | 53,110 | 63,440 | 53,310 | 53,710] 654,340] 55,660] 56,900} 57,630] 59,300 | 60,400} 60,000] 59,440 
Rss ance cumesidvandcucgcccuueawauvad do....| 42,140] 384,590 | 35,280} 36,130 | 37,550] 38,340] 39,370 | 40,310 | 40,950} 42,030 | 43,000 | 42,830] 42,170 
hs da cae taned seesaw are ganas do....| 17,170] 18,520] 18,160 17,180 | 16,160} 16,000} 16,200] 16,590 | 16,680] 17,270| 17,400 17, 170 17, 270 

EG ic cic dnencimncadcncguacacmioud do....| 57,360 | 51,560} 61,730 | 51,360] 51,420] 651,690] 52,950 | 54,550} 55,320} 66,740} 58,130] 57,960] 57,370 
i ccc scan we didi eks dite aie aie do....| 40,€00 | 83,660 | 34,100} 34,650 | 35,790} 36,200, 37,170 | 38,420} 39,060 | 40,030 | 41,240 | 41,250] 40,590 
sali ganas ctiviniom ewermiruadiomnaceeid do....| 16,760 17,900 | 17,630 16,710 | 15,630 15, 490 15,780 | 16,130 | 16,260; 16,710 16, 890 16,710 | 16,780 
FO S\ LEELA AES do....| 8, 520 8, 790 8, 420 7, 190 6, 760 6, 990 7, 580 8, 190 8, 880 9, 980 9, 940 9, 130 8, 740 
Non CS EELS LE, do....| 48,840] 42,77 43,310 | 44,170 | 44,660 | 44,700} 45,370 | 46,360 | 46,440] 46,760 | 48,190 | 48,830] 48,630 

CD EEE SS oe 1, 950 1, 550 1,710 1, 950 2, 290 2, 650 2, 710 2, 350 2, 310 2, 560 2, 270 2, 040 2, 070 

Employees in nonagricultural establishments:t 

Unadjusted (U. 8. Department of Labor): 

Total .| 40,187 | 36,327 | 36,779 | 37,463 | 37,013 | 36,509] 37,469 | 38,121 | 38,633 | 39,056 | 39,265 | * 39, 865 | © 40, 146 
Manofacturing-_- .| 14,807 | 13,048} 13,110] 13,050 | 13,236] 12, 536 : 13,776 | 13,901 | 14,098 | 14,244 | 14,578 | + 14,752 
Mining . 824 718 793 802 810 808 505 718 807 815 r 828 * 824 
Construction d 2, 041 1, 006 1,014 1, 042 1,132 1, 260 1, 345 1,517 1, 742 1, 874 1,976 | * 2,091 | * 2,004 
Transportation and public utilities 3, 960 3, 825 3, 871 3, 896 3, 897 3, 907 3 3, 919 3, 873 3, 917 3,962 | *3,998 | * 3,949 

rade 8, 025 7, 331 7, 671 7, 959 7, 481 7, 505 7, 617 7, 759 7, 724 7, 749 7,747 | * 7,816 7, 924 
Financial, service, and miscellaneous....._. do.-.. 5,178 4, 698 4, 845 4, 936 4, 984 6,031 5, 076 5, 140 5, 134 5, 131 5, 152 5,160 | * 5,155 
| SS ili iia ie GS oi Rallieea eS OD | do.... 5, 352 5, 701 5, 575 5, 769 5, 473 5, 462 5, 494 5, 502 5, 541 5, 480 5, 369 5,394 | * 5,448 

Adjusted (Federal Reserve): 

eR ott ties do....| 39,975 | 36,184 | 36,538 | 36,813 | 37,471 87,016 | 37,931 38,335 | 38,663 | 38,947 | * 39,095 | + 39,685 | 39,900 
RE cv cntcosnsacusacanacannand do....| 14,807 } 13,048 | 13,110] 13,059 | 13,286 | 13,536 | 13,272] 13,848 | 13,995 | 14,098 | * 14,174 | + 14, 505 | * 14,679 
[ Si sh See SES bs , 820 714 789 798 814 812 801 508 717 811 815 r 824 r 820 
| SCS Ee ei eRe: @e.... 1, 907 940 984 1, 085 1, 230 1, 385 1, 462 1, 597 1, 708 1, 837 1,882 | 1,936] * 1,957 
Transportation and public utilities......._. Os... 3, 940 3, 806 3, 871 3, 916 3, 956 3, 987 3, 990 3, 939 3, 873 3,878 | "3,904 | *3,939 | *3,891 
Ms caads oionaadanecusasiae came do....| 7,946 7, 258 7,315 7, 835 7, 673 7,607 7, 757 7, 775 7, 763 7, 788 | * 7,898 | * 7,976 8, 004 


*Revised. » Preliminary. 

*New series. For data beginning June 1943 for the series on department store credit, see p. S-9 ot August 1944 Survey; data beginning 1941 will be published later. Data begin- 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning 
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 


timates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 on p. S-9 of the April 1946 Survey with reference to revisions in ). Data 
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, on first 
of the month figures projected to the end of the Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re- 


ports from the War and Navy Departments. 

t Revised series. See note marked “‘}” on p. 8-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been completely revised; 
revised data for 1919-45 are shown on p, 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 
the unadjusted series, except manufacturing and the total, and for 1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 
been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly; data for January 1943-June 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be Leer later. Data beginning March 1943 for the adjusted 
Series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later. 
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EMPLOYMENT—Continued 
Estimated production workers in manufacturing indus- 
tries, total (U. 8. Dept. of Labor)*___-- thousands..} 12,044 | 10,450 | 10,503 | 10,519} 10,666) 9,989) 10,639] 11,130) 11,216 | 11,412} + 11,554 | 11,881 |r 19,019 
Durable goods industries.-..._..........------- __ 6, 143 5, 151 5, 180 5, 097 5, 205 4,417 4, 999 5, 474 5, 583 5,713 | ° 5,829} +5 999] + 6 091 
Iron and stee] and their products__....-...--- dGo....] 1,455 1, 241 1, 255 1, 204 1, 308 843 1, 268 1, 234 1, 320 1,351 1,390 1,433 | © 1) 456 
Blast furnaces, steel works, and rolling mills ’ 
thousands..|_._____- 426 432 446 449 170 467 466 445 453 470 r 480 480 
ieee: seeeinery...--.................... 561 467 479 484 476 348 367 445 485 501 r 507 r 524 r 549 
Machinery, except electrical 1, 082 909 911 914 956 833 880 948 988 1,011 1,027 1,051 | + 1,070 
Machinery and machine-shop products-...do_..-|_______- 330 825 825 334 295 314 344 345 348 352 357 ” 363 
EE ERIE S _ = See 58 52 53 58 58 57 60 59 59 59 61 rs 
sl TES er 769 460 525 388 416 401 447 623 651 668 699 731 764 
Transportation equipment, exc. automobiles_do-__-_- 443 667 573 536 519 469 459 486 473 462 * 459 r 451 r 444 
Aircraft and parts (excluding engines) §--_-- S.J e 127 121 121 119 118 117 121 124 126 129 r 134 140 
ES EEE EEE __ ee Vee 29 27 22 21 21 22 26 26 26 27 28 28 
Shipbuilding and boatbuilding§___._...._-- / 22) ee 368 286 265 249 228 219 213 193 183 * 174 r 158 143 
Nonferrous metals and products----.......--- _ 400 305 319 326 333 291 316 337 347 365 378 392 r 306 
Lumber and timber basic products_-.---....-- ee 631 476 484 499 514 521 534 558 576 594 603 625 r 624 
Sawmills (incl. logging eamps)-_---.--...--- = ae 192 193 197 202 202 207 215 222 227 229 235 939 
Furniture and finished lumber products-.---.- ao... 392 307 321 336 348 355 361 366 365 374 376 388 r 388 
Sy ae ate I i eS ee 131 136 143 150 152 154 157 157 160 161 165 164 
Stone, clay, and glass products-__.........--- ae 410 319 313 320 335 356 367 377 378 387 390 404 r 407 
Nondurable goods industries__............-..-- do.-..| 5,901 5, 299 5, 323 5, 422 5, 461 5, 566 5, 640 5, 656 5, 633 5,699 | * 5,725 | 5,882] +5, 998 
Textile-mill products and other fiber manufactures 
thousands. - 1, 224 1, 057 1, 063 1,113 1, 127 1, 157 1,176 1, 183 1, 185 1, 199 1,183 1,197 | 1,219 
Cotton manufactures, except small wares_..do__._|_____- 404 399 424 429 437 442 443 443 448 445 452 "456 
Sik and rayoe goods... ........_........ Ss 85 85 87 88 89 90 90 91 92 91 93 93 
Woolen and worsted manufactures (except dyeing 
. eS thousands-__}_- 140 143 148 149 154 158 159 159 160 155 156 160 
Apparel and other finished textile products_..do...-| 1,082 928 930 938 956 993 1,016 1,018 1,013 1,031 | * 1,001 1,049 | 71,068 
Ey _ ee | Eee 180 177 177 181 187 190 191 192 195 192 197 197 
=e es ee 205 203 204 207 214 219 218 213 213 196 212 217 
Leather and leather products--......-.....--- do.... 354 313 321 330 338 348 355 356 356 358 355 354] 355 
ne coc ccecnnn ens = ae 170 174 178 182 187 192 193 193 194 193 191 193 
Food and kindred products_-_.............-- ae...) 1,07 1, 116 1, 085 1, 078 1, 051 1, 045 1, 034 1, 023 1,009 1,017 1,102 1, 166 1, 157 
a Qa aaa _ eS oe 25 2 2. 247 239 234 234 237 241 
Canning and preserving--................-- __ es 168 125 107 93 85 92 95 111 184 207 244 
Slaughtering and meat packing-........___-. ee eee 127 133 148 153 151 147 139 136 128 123 138 95 
Tobacco manufactures. -...........---------- ee 89 86 83 82 81 81 82 85 85 86 85 86 r 97 
Paper and allied products__.......---.....-.-- ae 372 321 326 335 341 348 353 357 359 364 361 366 r 368 
A A ES EEE _ oat a 146 148 153 157 160 162 164 165 168 166 168 168 
Printing, publishing, and allied industries_...do__-- 392 336 347 355 359 367 372 374 375 379 383 385 7 
Newspapers and periodicals-__ “a 115 120 122 122 125 127 128 129 130 130 131 132 
Printing, book and job______- a 139 143 146 149 153 154 154 153 156 160 159 160 
Chemicals and allied products--_- sv ee 489 486 487 488 489 491 494 493 481 476 472 475 r 484 
Se Ea ee ae 109 111 113 115 115 115 118 117 118 117 117 117 
Products of petroleum and coal. --.......---- ae 151 131 139 140 142 142 145 146 145 149 151 152 152 
aera at ae : 89 95 95 96 96 97 97 98 99 100 100 100 
SE es 236 187 194 203 209 214 220 220 221 225 218 297 ro 
Rubber tires and inner tubes____.________-- | 22 eS 88 91 96 99 101 104 104 105 106 99 103 104 
Production workers, unadjusted index, all manufactur- 
ing (U.8. Dept. of Labor) f..............- 1939= 100_ 147.0 127.6 128. 2 128. 4 130 2 121.9 129.9 135.9 136.9 139. 3 141.0 145.0 | 7° 146.7 
Durable goods industries__._..........-......-- | ae 170. 1 142.6 143. 5 141.2 144.1 122.6 138, 4 151.6 154.6 158. 2 161.4 166.1] ° 168.7 
Iron and steel and their products____._...__-- ee 146.7 125. 2 126.6 130.5 131.9 85.0 127.9 134.5 133.1 136. 2 140, 2 144.5] + 146.9 
Blast furnaces, steel works, and rolling mills 
1939= 100__|_- 109. 7 111.1 114.9 115.5 43.7 120.3 119.9 114.7 116.6 120.9 123. 6 123.6 
Massaron) mepotinery ........................-- 0.2... 216.3 180. 1 184.9 186. 9 183.7 134.2 141.5 171.5 187.3 193.3 | 7195.8 | + 202.1 | + 209.3 
Machinery, except electrical__..............-- do....| 204.8 172.1 172.4 172.9 180.9 157.2 166.5 179.3 187.0 191.3 194.4 199.0 | 7202.5 
Machinery and machine-shop products_--_.do___- 163. 2 160. 7 160. 5 164.9 145.8 155.1 170.0 170.6 171.8 173.7 176. 2 179.5 
«| "lay ea 6 158.1 142, 4 145.6 158. 6 159. 5 156. 4 162.3 161. 1 161.9 161.5 167.5 169, 2 
= ites ES RRS ae Ta qo... 191.0 114.4 130. 5 96. 4 103.5 103. 0 131.2 154.8 161.8 166. 1 173.6 181.8 | 7189.8 
Transportation equipment, exc. automobiles_do___- 279. 0 420. 4 361.3 338. 0 326.9 294.4 289. 3 306. 4 298. 1 290.8 | * 289.1] * 284.0] + 279.8 
Aircraft and parts (excluding engines)§_...do____|__- 319. 9 305. 6 304. 1 298. 9 206. 2 294. 4 303. 9 311.2 316.3 | © 324.2 338. 3 351.6 
CO SEES a ee 331. 1 300. 3 246. 2 239. 7 239.0 252. 2 293. 1 294. 0 292. 3 298.3 | * 309.3 313.5 
Shipbuilding and boatbuilding§-_.._....__-- ee oe 531.8 413.0 382. 3 359. 6 328.7 315.7 306. 9 279.0 264.6 | * 251.2 227.9 207.1 
Nonferrous metals and products_-.--....._.-. g res 174.7 133. 0 139. 3 142.2 145.3 126.8 137.9 146.9 151. 4 159. 0 165.0 171.0 | * 172.9 
Lumber and timber basic products_...._.._-- yee 150. 0 113.3 115.0 118.6 122.3 124.0 127.0 132.6 137.0 141.3 143, 4 148.7 | 7148.5 
Mite ul ali Sen aaa _ ae 66. 5 67.1 68. 5 70.0 70.2 ry g 74.7 77.0 78.7 79.5 81.7 80.5 
Furniture and finished lumber products---.-- eee 119. 6 93.7 97.7 102. 6 106.0 108. 1 109.9 111.5 111.4 114.1 114.5 118.1} 7118.2 
_ SS ee _ St eee 82.0 85.3 90. 1 94.0 95.4 97.0 98. 4 98. 4 100.6 101.1 103. 9 103.3 
Stone, clay, and glass products____.........-- _ — 139. 8 108.8 106. 5 109. 1 114.3 121.4 124.9 128.4 128.9 132.0 132.9 137.8 | * 138.7 
Nondurable goods industries_-_-_..........-.-.-- do....}| 128.8 115.7 116. 2 118.4 119.2 121.4 123.1 123. 5 123.0 124.4 | + 125.0 128.4 | + 129.4 
Textile-mill products and other fiber manufactures 
1939= 100... 107.0 92.4 92.9 97.3 98.6 101.2 102.8 103. 4 103. 6 104.8 103.5 104.7 | * 106.0 
Cotton manufactures, except small wares__.do__--|_______. 102. 1 100.7 107.0 108. 3 110.4 111.7 112.0 111.9 113.0 112.4 114.2 115.1 
Silk and rayon goods--_............-.-.._.. SA aaa 71.1 70. 5 72.7 73.0 74.4 75.0 75.4 75.7 76.6 75.9 12 77.6 
Woolen and worsted manufactures (except dyeing 
a aE i aaa 1939=100__|-- : 93. 5 95.8 98.8 99.9 103. 1 105.9 106. 6 106. 7 107.3 103.9 104.4 107.0 
A 1 and other finished textile products__.do_-__- 137.1 117.5 117.8 118.9 121.0 125.8 128.6 128.9 128.3 130.6 | * 126.7 132.9 | * 135.3 
ee _ a See 82.4 81.1 81.1 82.6 85.3 86.8 87.4 87.8 89. 4 87.7 90. 2 90. 2 
Wek. eee SS ee 75. 5 74.8 75.1 76.3 78.7 80. 4 80.1 78.2 78.3 * 72.1 77.9 79.7 
Leather and leather products_._-...........-- do....{ 102.1 90. 3 92. 5 95. 2 97.4 100.4 102. 4 102.5 102. 6 103. 1 102.3 102.0 | * 102.4 
SS SS ae 2 ae 77.7 79.6 81.6 83.5 85.8 87.9 88. 5 88. 4 89.1 88.6 87.8 88. 4 
Food and kindred products-_--.............-- do....j| 126.1 130. 6 127.0 126, 2 123.0 122.2 121.0 119.8 118.1 119.0 129.0 136.5 | * 135.4 
| ia. <a eS 109. 6 110.2 109.8 110. 2 109.7 110.3 107.3 103. 5 101.5 101.4 102. 7 104. 6 
Canning and preserving...._....2.......-.. . = ae 124.8 192.7 79.8 68. 8 66 6 63. 2 68. 4 70. 4 82.8 | © 136.8 153. 5 181.4 
Slaughtering and meat packing----.....--- ee 105. 3 110.0 122.6 126.7 125.5 122.0 115.2 112.9 106. 5 102. 4 114.8 78.6 


° Revised. 
§ For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 
1941-July 1942 for machine tools, see note marked “‘f’”’ on p. S-10 of the November 1943 ws keep 

* New series. Data beginning 1939 for the estimates of production workers for individua meneietion industries will be shown later; data published in the Survey beginning 
with the December 1942 issue, except as indicated in note marked ‘‘§”, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
poh a ag ny mera goods industries, and the industry groups are shown on p. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24 of 

e July e. 

t Revised series. The indexes of production-worker employment and of production-worker pay rolls (pp. S-12 and 8-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked ‘‘§”’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
dustries, the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later. 
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1946 December 1946 
| 
Lait, Unless otherwise stated, snotietinn Semele _ | 1946 — 1945 - ee ee ad et _19% : : _ 

! d descriptive notes may ound in the | ae . ileal _ x . | 2 
piem- 1942 Supplement to the Survey pg - —— — = —_ March | April | May | June | July | August i <3 
moe ————— 

= r . 

| EMPLOYMENT CONDITIONS AND WAGES—Continued 

| 

| EMPLOYMENT—Continued 

production workers, index, unadjustedt—Continued. 
12, 019 Nondurable goods industries—Continued. 
6, 09) Tobacco manufactures-_._...-...-.-.-..-- 1939= 100- . 95.0 92.2 89.2 87.8 87.0 87.3 87.9 90.8 91.2 92.1 90.7 91.7] *93.5 
1, 456 ( Paper and allied products...-.........-...-.- do...-| 143.0 120.9 122.9 126.3 128.6 131.0 132.9 134. 5 135. 3 137.3 135.9 137.8 | 7 138.6 
\ i 0 OS een CS See 105. 8 107.8 111.4 113.9 116.3 117.9 119.3 120.0 121.9 120.9 122.1 122. 0 
480 Printing, publishing, and allied industries_...do_...| 119.6 102.5 105.9 108. 1 109. 4 112.1 113.5 114.2 114.3 115.7 116.8 117.3 | 7117.9 
r 549 Newspapers and periodicals§___._.-...- 7 ‘ 97.2 101.0 102.7 103. 1 105.3 107.0 108. 1 109. 0 109.4 109. 6 110.4 111.1 
1,070 Printing, book and job§-__--. S) ASE 110.0 112.9 115.5 117.6 120.9 122.1 122.2 121.3 123.8 126.3 125. 6 126. 4 
363 Chemicals and allied products... -d - 168. 5 169. 1 169. 2 169.7 170.3 171.4 170.9 166. 8 165.1 163.7 164.9 | * 167.9 
62 2 es eae) E eaaeeee 157.0 159.0 162. 2 164.7 165.1 165. 9 169. 6 167.5 169.0 168. 4 168. 5 167.6 
764 Products of petroleum and coal__.......----- ‘ 3. 123.6 131.3 132.3 134.0 130.8 136.7 138. 2 136.9 140.6 142.7 143.4 143.8 
r 444 Vo he aa. 4] ae 121.5 130.6 130.6 131.9 132.3 133.1 133.7 134. 4 136.1 137.4 137.4 137.0 
140 ea ; 95. 154. 4 160. 1 168. 2 172.7 177.1 181.5 182.0 182.7 186. 1 180. 2 187.5 | * 190.1 
28 Rubber tires and inner tubes_._..--__..---- ee 163.0 168.9 177.8 182.4 187.3 191.6 192.8 193. 4 195.8 183. 1 189. 9 192. 2 
143 Production workers, adjusted index, all manufacturing ; 
r 306 Crecerel eserves t......<...22.0-.-.....- 1939 100 146. 6 127.2 127.8 128.1 130.7 122, 4 130. 3 136.6 138. 0 139.6 140.6 143.8 | 7145.9 
r 624 Durable goods industriesf-................---.- do....| 170.0 142.6 143.3 141.2] 144.4 122.9 138.6 151.6] 154.6 158.1 161.2 165.8 | * 168.5 
939 Nondurable goods industriest__._............-- a 128. 2 115.1 115.6 117.8 119.8 122.0 123.7 124.7 124.8 125.0 124.3 126.5 | 7128.1 
r 388 <> ni unadjusted (U.8. Dept. of Labor): 
; Mining: 
r ro EN ELS a 1939=100__/..._.-_- 78.1 78.2 79.0 79.3 81.1 81.7 81.4 81.0 79.0 81.4 82.0 82.2 
5, 928 aaa do...- 90.3 70.8 88. 2 89.8 91.2 92.0 93.9 20.3 66.9 89.6 89.5 90.7] 790.4 
SES ES eee pepseeeer ar do.... 84.6 7.2 73. 2 75.2 76.3 67.5 65.5 62.9 67.7 74.4 78.0 * 82.5 83.5 
1, 212 Quarrying and nonmetallic__.--...........-- a 83. 9 85.0 83.8 83.3 84.3 88.8 93.8 95. 7 98.9 101. 2 103. 2 102. 4 
456 | Orode ony here and natural gast-.---....-..- < R Sa 84.9 86.7 88. 4 90.0 91.0 90. 8 91.8 92.8 94.2 95.4 95. 5 94.1 
( Public utilities: 
" Electric light and power_.........----.....-.- do....| 102.7 85.7 88.1 90.7 92.9 94.7 96. 4 97.7 98. 6 99.9 101.2 101.9 101.9 
160 Street railways and busses__..............-.- do.... 130. 1 119. 2 121.7 122.7 123.7 125.7 126.1 127.0 127.6 128.7 128.9 | * 130.2 129.9 
1, 068 ahi tee Ne le a A EE pel ae 123.2] 124.8] 1264] 1124] 1247] 1232] 198] 1135] 112.1 112.4 111.9 ‘3 
197 0 ES ET SE ae nce eae ee See 135. 6 139. 4 143.0 146.3 153.7 158.6 163. 5 167.6 171.7 177.7 181.1 181.0 
217 Services:t 
r 355 Dyeme and cleaning...........2.....--...... do....| 126.0 124.7 120. 6 119.9 120.3 121.5 124.3 130.3 129. 6 131.6 130.0 124.5] * 125.6 
193 EE eee do....| 109.8 107. 4 106. 7 107.8 109.3 109. 0 109.6 110.0 110.7 112.3 113.6 | 7111.6 109. 9 
1, 157 bs aaa OO a are Ca 118.4 115.6 116.5 117.6 117.3 118.7 119.3 118.9 119.9 119.9} 7119.1 | "119.3 ] °119.5 
2 Trade: 
po I G0..«- 112.0 101.2 106. 2 116.0 104.1 104.3 106.0 109.0 107. 2 107.2 | * 106.2 106.7 | + 109.8 
95 a a ae 104. 6 106. 5 108.0 106. 6 106.8 106.9 106.3 105. 0 103. 5 101.3 103. 6 103. 5 
r 87 General merchandisingt---............-.-.- ’ ES! See 115.9 127.4 152.5 116.8 114.6 118.6 125.3 121.9 121.0 | * 117.7 117.4 125. 4 
r 368 0 SESE AT AE Ee a 109. 9 99. 4 101.8 104.1 104.7 105. 5 106. 6 106. 7 106. 0 106.9 107.5 109. 1 r 109.4 
168 { i "| SS 311.0 315. 1 315. 314.8 316.9 297.8 75.3 250. 6 229.0 228. 2 y > ae 
7 Miscellaneous employment data: 
132 Federal and State highways, totalf_._.. ----number.- -|- ----] 151, 490 | 145, 068 | 139,964 | 139,381 | 142,074 | 150,013 | 165,762 | 184,179 | 205,161 | 225, 184 | 237,601 | 236, 644 
160 Construction (Federal and State) _........--- do..._]- : 30,684 | 24,894] 16,674} 14,908] 16,277 | 21,000} 31,871 | 45,084 | 69,001 | 73,766 | 82,384] 88, 473 
r 494 Biaintemance (Gtate).............006-.6002050- do....|-.-------] 94,992 | 93,548 | 95,317 | 95,458 | 95,596 | 97,814 | 100,683 | 104,445 | 110,637 | 114,717 | 117,543 | 110,940 
117 Federal civilian employees: 
152 pas thousands..} 2,119 2, 513 2,456 2, 411 2, 406 2, 402 2, 379 2, 394 2, 360 2, 299 2, 282 2, 232 2, 154 
100 ee a ae 225 233 230 229 233 236 237 238 236 235 235 233 226 
r 230 Railway employees (class I steam railways): 
104 RRR et ited pesteeaiaeetenet ame: thousands__} ” 1, 405 1, 424 1, 435 1, 428 1, 422 1, 393 1, 397 1,375 1, 334 1, 358 1,378 | 71,400] » 1,391 
Indexes: Unadjustedft_.......... 1935-39 = 100__) 2 154.8 136.9 137.9 136.9 136. 5 133, 9 134.1 131.9 128. 1 130.3 132.2 | 2134.1 | » 133.5 
46,7 | eS ana do....| ” 130.4 132. 4 136. 6 139.1 142.0 137.3 137.5 134.0 128. 6 128.5 | * 129.5 | 2131.3 | » 130.3 
68.7 ; 
“$s LABOR CONDITIONS 
23.6 | Average weekly hours per worker in manufacturing: 
09. 3 Nat]. Indus. Conf. Bd. (25 industries) __--... =) | 42.3 41.9 41,7 40.6 39. 2 40.7 40.4 39.3 39.8 40.0} °40.1 40.0 
02. 5 8. Dept. of Labor, all manufacturingf---_-.- do...-} » 40.5 41.6 41.2 41.5 41.0 40. 5 40.7 40. 5 39.7 40.0] *39.7] 740.5] + 40.3 
79.5 Durable goods industries*...........-...-.-.- do...-| » 40.7 41.6 41.1 41.4 40.8 40.0 40.6 40.4 39.3 89.8) °39.3] 40.5] + 40.3 
69.2 Iron and steel and their products*_......_._- ee eee 42.1 42.1 42.5 41.1 39.1 40.0 39.9 38. 4 38.8 38. 5 7 39.9 39.7 
89.8 | Blast furnaces, steel works, and rolling 
79,8 ee SE oa hours._|- j 40. 4 40.8 41.0 38. 5 30. 4 37.9 37.5 35. 8 36.0 36.4 r 38.2 38.0 
51.6 Electrical machinery®._..........-....-.--- ee ee 41.1 41.3 41.5 41.3 40.3 40.3 40.2 38. 9 39.8 39.4 40. 5 40.8 
13.5 Machinery, except electrical*_...-.-....-..- SS 43.0 42.6 42.9 42.0 41.4 41.7 41.5 40.1 40.9 40. 4 40.9 41.1 
07.1 Machinery and machine-shop products*_-do_._._|-. . 43.1 42.9 42.8 42.5 42.3 41.7 42.2 40.4 41.2 40.7 41.6 41.2 
72.9 { OS eee Sea . “ae Ee 44.1 43.9 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 42.0 42.0 
48, 5 PO EEE BEETS "iat Eee 88. 4 37.8 36.0 37.5 34.5 37.0 37.4 36. 3 36. 6 37.8 39. 2 38.7 
80.5 Transportation equipment, except autos*__do____|..___- 39.1 37.4 39.7} + 40.0 39.0 40.0 39.9 39. 1 39. 5 ° 39.3 r 40.0 39.0 
18.2 Aircraft and parts (excluding engines)*...do____|..--_-_- 40.1 39.7 40.8 41.1 40.8 41.0 41.3 40.7 40.4 40.0 41.0 40.8 
03.3 Po! eee eee eee : 39.0 87.6 40.3 40.9 42.1 41.9 41.8 41.3 41.6 40.6 r 41.4 41.7 
38.7 Shipbuilding and boatbuilding®_-.......- Ce....} ne 38. 2 35.0 38.3 38.8 37.3 38. 8 38. 5 37.6 38.1 * 38.4 r 38.5 36. 2 
9. 4 Nonferrous metals and products®_.........- (Se eee 43.2 43.2 43.3 43.3 43. 2 42.2 41.8 41.1 40.9} *40.0 40.7 40.7 { 
Lumber and timber basic products®__.____- oe ae 42.2 40.5 39.0 38.8 40.1 41.1 41.3 40.9 41.5 * 39.1 741.7 41.4 \ 
6. 0 Furniture and finished lumber products®_..do__._|-------- 42.7 42.0 42.5 41.8 42.3 42.5 42.3 41.3 41.8 41.0 r 41.9 41.8 
15.1 Stone, clay, and glass products*__.........- (ae ae 42.5 42.0 41.9 40.7 41.1 41.6 41.3 40. 2 40.4 39.5 40.7 40.6 
77.6 Nondurable goods industries*____.......----- do....} » 40.3 41.5 41.3 41.5 41,2 40.9 40.9 40.6 40.1 40. 2 40. 1 740.5] © 40.3 
Textile-mill products and other fiber manu- 
7.0 ELLER LIDS SRS Cn ea ae a ee 40. 4 40.3 40.7 40.4 40.5 40.4 40.3 39. 8 40.0 39.6 40.1 40.0 
35 3 Apparel and other finished textile products* 
0.2 hours../.........| 36.7 36. 1 36.4 36.7 36.5 37.5 37.2 36. 9 37.1 36.0] 37.1 36.9 
19.7 Leather and leather products*_-...........- a es 40.9 39.6 40.6 39.9 40. 4 40.8 40.5 39. 6 39.3 38. 2 37.8 38. 2 
2.4 Food and kindred products*.-........-.--- ___ a Se 44.1 44.4 45.3 44.9 44.3 42.9 42.8 42.4 42.3 43.8 43.7 43.0 
38 4 Tobacco manufactures®___......-.-.---.--- ee ae 42.0 40.4 39.1 39.3 38. 5 39,7 39. 2 39. 5 40.0 39. 1 38.7 39.3 
35.4 Paper and allied products*_.-...-.-.-.-.--- a ree 45.8 45.7 45.6 44.3 43.9 43.9 43.5 42.9 43.0 42.8 43.4 42.9 
M6 Printing and publishing and allied industries* 
31.4 meeee:.).. -...... 41.6 41.7 41.5 41.1 40.8 41.2 41.0 40.4 40.5 40. 2 r 40.9 41.2 
78. 6 Chemicals and allied products®.....-.-.--- Se 43.3 42.5 42.5 42.0 41.7 41.6 41.4 40.7 40.5 40.7 40.8 40.9 
Products of petroleum and coal®__._....-.- 2 42.6 44.0 42.9 41.7 41.6 40.8 40.0 39.3 39.6 40.0 40.3 40.3 
ee a ees a) eae 41.4 40. 2 40.9 41. 40.8 40.8 40.3 39. 4 39.3 39.2 39. 4 40.6 
ber * Revised. » Preliminary. 
_ | § Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later. i 
~ 4 {Total includes State engineering, supervisory and administrative employees not shown separately. i 
‘ - | { United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note in h 
duly 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 
the *New series. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data i 
a ane yn for a on average hours wil) be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
lm evious issues of the Survey. 
hy tRevised series. See note marked “ft” on p. 8-10 regarding revisions in the inedxes of oy mwa in manufacturing industries and sources of revised data. Data for 1937-43 for 
r. the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 Survey and data for 1937-43 for the —— industry are on p. 23 of August 1946 issue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturin employment and pay rolls are on he of the June 1943 Survey. The index of railway ——_— has 
been shown on a revised basis beginning in the May 1943 Survey; earlier revisions wil be published later. Data beginning January 1942 for the series on average weekly hours in all 





agua industries are available in the March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will|be shown in a 
er issue. 
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and descriptive notes may be found in the | 9... | octo- | Novem-| D “y wey 
to- = - ecem-| Janu- Febru- , 
1942 Supplement to the Survey ber ber | ber | ber | ary ary | March | April | May | June | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | 
Average weekly hours per worker in nonmanufactur- | | 
industries (U. 8. Department of Labor) :* 
= -— i iecint cls cmgniisihenias eee 38.7 37. 2 37.1 37.7 37.3 37.5 88. 2 37.5 38. 2 38. 2 
ining: 
Anthracite. 41.2 35.8 39.6 36. 4 41.2 41.0 38.6 41.7 38, 2 31.7 
Bituminous coal---- oon 32.2 44.9 45.7 43.3 45.5 45.9 26. 4 27.3 43.4 36. 0 
Metalliferous__-_--_. Pee | 44.3 43.0 42.0 41.1 36.8 41.0 42.0 39.2 40.8 39.6 
Quarrying and nonmetallic__..........-. = ee aa 47.2 46.1 44,2 43. 3 44.1 45.1 46.3 44.3 45.7 45.4 
Crude petroleum and natural gas d 44.4 43.9 41.0 41.1 40.7 40.8 40.7 40.7 39. 5 40.4 
Public utilities: 
Electric light and power 43.3 42.7 42.0 42.7 42.4 41.6 41.6 41.3 40.9 41.5 
Street railways and busses 50. 9 50.3 50.7 49.2 49.2 49.4 49.0 49.2 49.3 48.4 
elegraph_.__.- 45.4 45.0 44.5 44.0 44.1 43.7 43.8 44,2 44.5 45.2 
i  eeencisill 41.9 42,1 41.1 40.1 40.7 40.2 39.5 39.4 39.3 39.7 
Services: 
Dyeing and cleaning 43.5 42.4 43.0 43.1 42.5 43.4 44.0 42.9 43.8 43.2 | 
. Peer laundries 43.2 42.7 43.3 43.6 43.3 43.5 43.5 43.1 43.3 43.4 
rade: 
Retail__._- 40.3 40.0 40.1 40.5 40.5 40.5 40.4 40.3 40.9 741.3 
Wholesale ‘ 42.6 42.3 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 
Industria! disputes (strikes and lockouts): © 
Be ing in month: | 
ec cindegdu naseshonnn one number. 450 474 358 134 325 260 385 465 360 350 480 
CS en thousands. 290 551 420 50 1, 400 130 130 575 560 150 185 
In effect during month: 
ee number. 750 737 619 367 500 490 655 845 715 700 800 
WOO. SS Ee thousands. - 450 852 660 504 1, 750 1, 500 1, 100 925 1, 200 410 365 
Man-days idle during month___.-.-.....-.-...- do... 4, 500 8,611 6, 935 7,718 | 19,400 | 23,000} 13,800 | 15,000} 11,5600 3, 800 3, 300 
U. 8. Employment Service placement activities: 
Nonagrieu tural placementst-__........--- thousands_.- 547 601 484 380 412 359 421 461 457 479 530 
Unemployment compensation (Social Security Board): 
a beats thousands_- 682 918 779 745 1, 234 246 774 980 1,120 761 699 
0 SS ee do....| 4,141 6, 671 6, 502 6, 564 8, 258 7, 327 7, 464 6, 649 6, 497 5, 395 5, 504 
Benefit payments: 
Beneficiaries, weekly average___..........-.-- do-._. 1 764 1, 272 1, 313 1,319 1,624 1, 621 1, 592 1, 402 1,315 1,174 1, 069 
Amount of payments_---.......-._.- thous. of dol... | ! 64,437 | 106,449 | 108, 555 | 106,624 | 133, 246 | 120,727 | 127,013 | 110,672 | 103,889 | 92,982] 88,480 
Veterans’ unemployment allowances:* ; 
I ro cadacncesssinisgetiidinicnimnsalcionsien thousands... 412 260 426 567 1, 030 908 801 690 741 602 657 
LTT ITE do.. 4, 900 774 1, 415 2, 401 4, 594 5, 853 7, 353 7, 685 7, 690 6, 982 7,828 | 
Number receiving allowances, weekly average....do..| 21,019 123 21 405 605 1,071 1, 507 1,626 | 21,783 | 21,744] 21,720 
Amount of payments---_.............. thous. of do}___| 100,463 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071 | 155,175 | 150,063 | 152,648 |3 
Labor turn-over in manufacturing establishments:<" 
Accession rate---.-.-. monthly rate per 100 employees_. |_______- 8.6 8.7 6.9 8.5 6.8 7.4 6.7 6.1 6.7 7.4 
—— I ME Rbntcistnéntincnmcmibabscwndad ee 8.6 th 5.9 6.8 6.3 6.6 6.3 6.3 5.7 r 5.8 
I ica adel ephiesitlgectiics ants idniacininioraise eas do-._- 6 5 -4 Pe 5 4 4 .4 3 .4 
I en clas cid ipicininnenscascitionenxinseonncetsen teint do... 2.3 I 1.3 1.8 1.7 1.8 1.4 1.5 1.2 6 
BREE to cndectneaakatinelnknoncimawen anil do... 5.6 4.7 4.0 4.3 3.9 4.2 4.3 4.2 4.0 4.6 
Military and miscellaneous__.............-.. do... x e am a 2 a 3 ae 03 a 
PAY ROLLS 
Production-workers pay rolls, unajdusted index, al] 
manufacturing (U. 8. Dept. of Labor) t..1939=100_.|_______-- 222.9 222.9 226. 2 229. 2 210.5 232.9 249. 2 247.8 257.1 | * 261.2 
Durable goods industries__..................... .. 1 ae? 243.7 241.8 240.0 243.0 199. 6 236.8 267.3 266. 6 280.7 | © 287.7 
Iron and steel] and their products___......_.. _- | Ss ae ee 207.3 210. 4 220. 5 216.1 127.2 211.7 231.6 221.4 231.3 238. 1 
Blast furnaces, stee] works, and “olling 
AL i ea 1939=100__ |_._._--- 169. 4 173.6 181.2 173. 2 47.6 181.5 193.3 175.8 182. 0 191.8 
ne ea Pest Ft 301.9 308. 5 302. 6 211.1 224.1 286. 1 311.5 333. 9 338. 3 
Machinery, except electrical__..........._... d 284. 1 283. 3 288.7 297.5 255. 3 77.9 801.6 310.8 329. 5 333. 5 
Machinery and machine-shop products -__- 268. 4 263. 4 265. 4 272.8 239. 4 258.0 290.1 283. 5 96. 4 299. 4 
Machine toolsf_..-_.--..-.-- 254. 9 233. 0 244.5 262.3 258. 2 256.8 261.4 259. 6 270.4 262.3 
rts oo Bananas nonaneunnuse ast a 171.8 192. 2 135. 5 153. 5 142.4 166.9 241.7 232.7 250. 5 282. 2 
Transpo rtation equipment, except autos_-__--__- aie 713. 5 583. 5 577.2 559. 1 491.5 507.0 558. 1 538. 3 §37. 5 538. 5 
Aircraft and parts (excluding engines)$_....dao____|_____--- 537.4 506. 6 520. 4 514.3 520.7 524.0 553. 2 565.9 585.5 | 7° 605.6 
J 2a Se ae 444.3 389.7 346.3 356. 6 369. 1 384. 4 457.8 469. 2 469. 4 468. 9 
Shipbuilding and boatbui—dingt_.......... ES ae 893. 4 637.9 641.2 602.5 30. 4 548. 5 555. 2 498. 5 483.4 | ° 468.8 
Nonferrous metals and pro “ucts__........... SS eee 230. 4 243. 5 250. 4 256. 1 228. 7 247.8 264.9 271.4 287.8 292. 9 
Lumber and timber basic products. -__.__.._- ee ee 199.0 194.8 199. 4 207.7 219.9 234. 5 248. 2 261.8 281.0 | * 270.8 
Sawmills (incl. logging camps)-.....-...---- eee eee 117.4 114.0 114.1 118.2 123.0 131.9 139.8 147.2 158.1 | *151.7 
Furniture and finished lumber products - - - -- eS 168. 8 173. 2 188. 1 192.9 200. 4 209.0 214.6 212.3 223. 5 222.1 
aie 6 = Fee: 147.1 151.1 164.3 169.3 176.7 184.3 189.7 188.3 196. 2 194,2 
Stone, clay, and glass products_.............. = Ea 183. 2 175.9 181.7 185.4 204. 6 $17.3 226.0 224.1 235. 0 235.7 
Nondurable goods industries__...........-...-- ae ee 202. 6 204.5 212.7 215.7 221.3 229. 2 231.4 229. 4 234.0 | + 235.4 
Textile-m {ll products and other fiber mfrs....do__._|..___--- 171.3 174.8 188.0 190. 7 203. 7 212.6 215.8 214.8 218.6 |* 214.7 
Cotton manufactures, exc. small] wares... @o....}...- 198. 6 199. 9 216. 2 217.0 230.0 242.3 246.3 244.3 248. 2 246.1 
Sik ond caren arems................<........- | a ae 143.0 142.0 148.8 149. 4 158. 3 163. 6 166.5 166.9 166.8 166. 3 
Woolen and worsted manufactures (except dyeing 
and finishoing).... 1030 100..|-..------- 178.3 184.0 200. 0 206. 6 226.9 234. 2 238. 5 237.7 238. 5 228. 6 
A and t ther finished textile products....do_.._|.......-.] 213.5 208. 0 215.0 228. 0 240. 2 263. 6 263. 5 258. 8 263.3 | * 244.7 
_ | ere _ = ees : 141.0 136.9 140.7 148.0 158. 1 170.0 174.1 175.6 181.2 | * 166.8 
Won e@eteee...................2.........2 eS fee 141.9 136. 4 140.9 149. 4 153.3 172.6 169. 6 163.1 159.0 141.3 
Leather and leather products-_-. ............. _ = Oe ‘ 165.0 165.3 179.2 185, 2 194.5 202.1 203. 9 203. 1 203. 4 197.3 
hE EIT es eee a 144, 2 145.7 157.1 164. 0 174.1 182.7 185.3 184. 6 183.0 177.6 
Food and kindred products__...............- eh Se 215.9 214.9 220. 4 215.0 211.5 206. 6 205. 4 201.9 205.0 231.5 
| ES a Re ee ‘ 176.8 181. 4 181.2 180. 1 181.2 182.8 179.3 170.8 168. 8 178.5 
Canning and preserving. -_..........--...- =e ae 251.7 179. 4 167.3 144.1 136. 6 132.1 149. 2 149.8 181.9 325.8 
Slaughtering and meat packing. -.-.._.....- eS ea 173.1 185. 2 214.9 217.9 199. 4 191.1 180.9 181.4 167.4 179.9 
Tobacco manufactures..............---.---.- Sees eee 181.7 172. 2 164.1 166.7 165.2 171.3 | 174.6 181.1 184.1 178.3 
Paper and allied products. - ~~ -..........--.- re ae ES 206. 9 211.0 219.0 221.7 226. 2 233. 3 235.9 237. 4 244. 4 243.8 
EEE SS Te 186.7 190.0 196.6 198. 4 203. 6 208. 1 209.9 212.7 216.7 218.4 
Printing, publishing, and allied industries._...do....|.........] 150.7 158. 5 163. 2 165.7 171.2 177.2 178.9 179.5 184. 2 186.0 
N pers and icals* d csaialiiach 132.9 138.3 141.9 143. 5 148.9 154. 4 157.8 160.9 162.0 163.7 
| Se aE * i re 168. 6 178.1 184.7 188.8 193.9 200. 2 199.9 197.0 204.6 209.1 


* Revised. tSee note marked “§” on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. 'Partly estimated. 
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r 364. 4 384.5 
348. 8 362. 2 
314. 2 322.9 
281.4 285. 5 
308. 0 320.2 

r 633.0 513.0 

r 640.8 663.9 

r 498. 3 509. 7 

r 423.1 362. 1 
311.4 320.0 

* 305. 5 305. 7 

r 169.7 167.5 
239. 3 243.4 
209. 7 212.1 
253. 2 259. 8 

* 250. 2 254.7 
231.0 37.2 
275. 5 281.7 
181.4 180.9 
234. 1 242.7 
277.5 288. 2 

* 182.7 186. 8 
169. 8 176.0 
198. 2 203.3 
175.4 182.7 
250. 3 242.7 
184.1 187.5 
387. 4 465.4 
202.3 118.2 
186. 2 196.0 
253.9 257.1 
227.8 228.0 
190. 5 195. 9 
168.8 176.3 

© 211.1 216.1 


* Continued claims filed during week ended the last Saturday of the month; average number receiving payment has been discontinued: 4Excludes data for Indiana. 
p ; 


® 1946 data are preliminary estimates. The series for “‘in effect during the month”’ continue data pu 
———- beginning in the month and those continuing from previous months; data for 1944-45 are shown on p. 23 of this issue. 

o' Rates refer to all employes rather than to wage earners and are therefore not strictly compsrable with data prior to 1943 published in the Surv 

*New series. Data on average hours for the telephone industry for 1937-43 are on g; 20 of the May 1945 Survey (see note for hours and — 
bottom of p. 8-13 of April 1946 Survey regarding a change in this series in April 1945) and data for the telegraph industry beginning June 1943 (the earli 


lished in the Survey through the July 1944 issue. They include data for 


ey. 
4 the telephone industry at the 
est available) are given in note on 


ginning September 1 


ae of the January 1945 issue; data beginning M 1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published were. 


new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data be 
will be shown later. Indexes of pay rolls for the printing and publishing subgroups ing August 1942 are on p. 8-12 of the November 1943 Survey; da 
“my Data ing 1939 for initial unemployment compensation claims will be shown later (see note in April 1946 Survey for definition of init 


tRev series. Data June 1942 for nonagricultural placements are available in the August 1943 Survey; earlier data will be published later, 
the revised indexes of preduction-worker pay rolls in manufa g industries, see note marked ‘‘f’’ on p. 8-10. 


ta back to 1939 will be 
ial claims). 
For information regarding 
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Apparel and other finished textile productst 


Unless ——— stated, cenahation Shewnah = : a a " 
and descriptive notes may ound in the | O¢to- | Octo- |Novem-|Decem-} Janu- | Febru- | we S 
. } ° e g ° a ° sep - 
1942 Supplement to the Survey oes ber | ber | ber ary | ary | March | April | May | June | July | August = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
eae 1 i i 
PAY ROLLS—Continued | 
Production-worker pay rolls, mfg., unadj.t—Con. | 
Nondurable goods industries—Continued. 
Chemicals and allied products-_-._.-._.- 1939= 100--|-- 284. 9 281.8 283. 4 285. 2 284.7 290. 0 291. 2 283. 8 285.1 286. 9 290. 5 298. 3 
a ES EE Se eee e eae ee a 261.3 260.8 267.0 276.8 272.5 276.3 282.7 277.8 283.0 289.2 | * 288.0 289. 6 
Products of petroleum and coal-.-.---..------ do.-..|-------- 198. 0 222.9 222. 2 220. 9 221.3 231.0 232.7 228. 2 236.0 244. 3 246. 3 250. 3 
De a ae a 189. 7 215. 5 212.6 210.6 217.4 217.9 221.3 221. 5 223. 3 228. 0 228.7 232.7 
Rubber products-__.-..----- cs Aaah ie ies Go.....t- ics 254. 2 257.8 275.5 290. 1 292. 1 302. 8 324.9 327.6 337.2 327. 2 343. 2 365. 0 
Rubber tires and inner tubes___._......___- “SE ees 239. 8 240. 2 256.7 272.6 271.9 281.1 312.9 314. 2 318.3 304. 3 311.2 340. 5 
a. unadjusted (U.8. Dept. of Labor): 
Mining: 
NOD Se eile casa tixncnanassacscncc=<-ORe. [-=-2--=% 170.8 144.5 167.1 149.3 178.3 178.5 165. 1 180. 4 182.7 156. 5 193.3 191.1 
Bituminous coa)......-.-- aes ners eat, SG 120. 5 212.8 222. 0 209. 9 222. 8 230. 9 26. 0 7.4 243.8 198. 4 238. 9 232. 9 
Metalliferous____.___._- en a ae oa “Sa SERS 118.4 117.2 117.6 118.0 92. 8 102.1 102.0 106. 4 126.9 132.4 | 145.2 146.9 
Quarrying and nonmetallic___..-.---.-.---.-. ee oe eee 164. 3 163. 2 155.0 150.9 157.2 172.6 192.5 189. 9 207.7 213.6 225.1 226. 1 
a ay art tate and natural gast-.--- bamonwee do... |- 133. 6 140.0 135.9 139.0 142.0 144.4 144.0 145. 4 147.1 151.3 152. 6 150. 5 
ublic u es: 
Electric light and power. ....-...--. penises ee Eee 120.9 126.7 129.8 133.7 138.3 140.4 142.5 144. 2 148. 4 150. 2 152.4 153.3 
Street railways and busses. ._.-.-.-.-.--..--. ee Sess 178.1 179.1 184.0 181. 4 187. 2 187.2 191.4 195. 2 199. 5 206.7 | * 211.2 207.9 
EEE ot Wavnseecdcraccaseradcnna meena Sie = 177.6 177.9 178.8 155.3 176.9 177.1 179.5 175.6 174.9 178.6 VES L....... 
<a So EEE EGR ee BES eee eee RE . | ee 189.0 200. 3 203. 5 205. 2 230. 7 237.0 246.1 254. 0 259. 9 268. 8 267.6 265.0 
ervices: 
Co ee a ee 207. 6 193. 5 196.9} 201.7 199.1 213. 4 231.0} 227.0 236.6 | 231.3] 216.9 227. 2 
| Se ae ae eee 169.1 168.9 174.3 178.7 177.0 181.3 183.3 186. 2 190.9 193.3 | * 188.4 188.7 
a ae “ey See 184. 6 190.6 196. 1 196. 4 199.8 201.1 201.1 204. 6 205.0 | * 204.9] + 208.9 209. 6 
rade: 
NN NOUED 2 treretecéneiensistonacesacsuns a a 144.2 151.9 167.6 | 154.9 157.1 160.9 | 167.8 166.2} 171.3 172.6} 174.6 180. 9 
pee ae ea npede ue dcauueides . | 149. 7 154.9 159. 5 159.7 161.7 163.9 165.7 166. 1 170.0 171.5 177.3 173. 5 
General merchandisingt-_----- Se eee | | eee 157.7 172.4 209. 2 165.8 165.5 173.8 186. 2 180. 5 188.8 187.1 188. 1 199.0 
REN Civcvecussiachenescecacmeocudecddal Ubon (es oecewe 150.7 155.2 159. 2 161.2 165.0 167.5 169.8 169. 6 172.6 174.5 177.3 182.8 
Water transportation®.__.-.- poresendcevdaaveta CS Sa 566.8) 582.1 583, 1 575.3} 677.3] 650.6] 509.0] 486.3] 467.4] 490.1 478.8 |_-. 
WAGES 
Manufacturing industries, average weekly earnings: 
Natl. Ind. Con. Bd. (26 industries)._...dollars_.|----.--- 45. 50 45. 42 45. 72 44. 62 43. 56 46. 44 46. 92 46. 16 47. 20 47.64 | + 48.74 49. 21 
U. 8. Dept. of Labor, all manufacturingt_.__- do....| 745.83 40. 97 40.77 41. 21 41.15 40. 5 42.15 42.88 42. 51 43.31 | * 43.38 | 744.98 45.41 
Durable goods industries._._.............-.- do._.._| 7 49. 06 44. 23 43.71 44.08 43. 67 42. 57 44.79 45.71 45.10 46.32 | “46°24 + 48.00 48. 39 
Iron and steel and their productst__._....do____|-- -_ --- 45. 40 45. 51 46. 38 44.95 42. 45 46. 80 47. 28 45.74 46.74 | *46.80] + 48.78 49. 31 
Blast furnaces, steel works, and rolling 
millst......- Bano ig dollars..|..-..-.| 4622] 46.81] 47.33] 44.93] 36.75| 48.93| 48.57] 46.16! 46.98] 47.85| 749.84] 50.28 
Blscthica! Machinery]... .....2.6.0.0-0.- ‘a 42. 39 42. 98 43. 58 43. 52 41. 49 41.81 44.03 43. 99 45.72 | 745.59] © 47.57 48. 45 
Machinery, except electricalt_..-........--- a Sa 48.12 47.90 48. 63 47. 84 47.53 48. 82 48.94 48. 32 50. 04 49.7 r 51.03 51.79 
Machinery and machine-shop productst..do--_.-_|-------- 47. 60 47. 58 47.98 47.81 47.91 48. 29 49. 26 47. 86 49.70 49. 49 51. 06 51. 08 
PC cocacncwankacncescnamaceied (EER) Sepa? 51. 65 52. 35 53. 80 53. 07 62.19 52. 92 51.92 62.01 53. 86 52. 44 54. 07 54.31 
Automobiles?............<-... Seid ead ee 46. 86 45. 99 43. 89 46.19 43. 01 46. 75 48.72 48. 05 49.32 51.1 53.39 53.12 
Transportation equipment, except autost__do____|-------- 48. 92 46. 56 49. 18 49°29 48. 09 50. 51 52. 50 52. 09 63.32 | * 53.7 r 54.18 52. 81 
Aircraft and parts (excluding engines)...do__._|-------- 47.60 46. 98 48. 40 48. 84 49.91 50. 53 51.68 51. 63 62.55 | * 53.01 53. 68 53. 51 
Aivoralt emer... co ocecmeces ‘Se Qa 46. 37 44.91 48. 67 51. 48 53. 43 52. 80 54. 08 55. 26 55. 91 54.72 | 7 56.08 56. 67 
Shipbuilding and boatbuilding._.......- do....|- 49. 50 45. 56 49. 44 49. 44 47.61 51. 32 53. 43 52.79 53.99 | *55.20 | 7 54.91 51.70 
Nonferrous metals and productsf_---....._- de. ....[/- 45. 30 45.71 46. 08 46.13 47.13 46.92 47. 29 47.18 47.61 | *46.68 | * 47.93 68 
Lumber and timber basic productst.-...._- do...-.|- 33. 08 31. 98 31. 78 32.15 33. 52 34. 88 35. 34 36. 01 37.62 | *35.60 | * 38.76 38. 79 
Sawmills (incl. logging Camps)---.-- ey SR 4 se 31. 86 30. 69 30. 15 30. 58 31.91 33. 47 34. 02 34.71 36.56 | * 34.66 | * 37.70 37.72 
Furniture and finished lumber productsf_do----_|-------- 35. 89 35. 44 36. 50 36. 07 36. 86 37.78 38. 21 37. 88 38.73 | * 38.37 | * 40.15 40. 84 
Co . Sane ae pee eee ee) = eee 36. 59 36. 21 37. 21 36. 56 37. 46 38. 46 39. 16 38. 87 39. 31 38.80 | * 40.85 41. 58 
Stone, clay, and glass productst-.....-...-- A” ee 39. 61 38. 95 39. 33 38. 33 39. 76 40. 98 41. 47 41.00 42.01 41.80 | + 43.27 44.15 
Nondurable goods industries. _.............-.- do....| ” 42.48 37. 76 37. 89 38. 52 38. 75 39. 01 39. 83 40.13 39. 93 40.28 | *40.46 | * 41.89 42. 34 
Textile-mill products and other fiber » 
nn  ., a See eee co 31. 25 31. 65 32. 41 32. 44 33. 76 34. 69 34. 98 34. 80 35. 02 34. 76 36. 99 37. 53 
Cotton manufacturers, except small warest | 
dollars__|- . 28. 21 28.72 29. 25 29. 01 30. 14 31. 36 31.79 31. 58 31.75 31. 64 34. 81 35. 35 
Silk and rayon goodst--._.............-.- do....|- 31. 86 31. 92 32. 48 32. 42 33. 7: 34. 74 35. 10 35. 11 34. 64 34. 94 37. 42 37. 20 
Woolen and worsted manufactures | 
(except dyeing and finishing)t___._-- - dca 35. 60 35.71 37. 64 38. 52 41.04 41, 29 41.81 41. 67 41.63 41.18} 41.88 42. 44 
| 


Mevredeiine......___..._...... - - 7-7} 32:38] 3198] 3277] 33.88| 34.04] 37.04] 37.50] 37.68] 38.18| 35.84] 38.11 
Women’s clothing§......................- - 









































39 

| ’ 48 
Leather and leather productst...........-- | 34. 82 33. 93 35. 74 36. 03 36. 69 37. 37 37. 58 37. 35 37.34 | 36.46] 36.74 37. 49 
ee eT 32.86] 32.37] 34.13] 34.71] 35.99] 36.67] 36.97] 36.77] 36.14] 35.38} 35.17] 36.71 

Food and kindred productst-........-.-.-- d ee 39. 50 40. 31 41. 49 41.37 40. 93 40. 47 40. 76 40. 70 41.09 | *43.22| 1° 44.34 43 
| | SEY 40. 21 41.37 41. 28 40. 95 41.15 41. 49 41.74 41.14 41. 42 43. 81 . 63 44. 60 
Canning and preservingf__-....._. | 32. 71 31. 56 33. 87 33. 86 33. 18 33. 71 35. 48 34. 64 35. 78 38. 89 41.12 41.54 
Slaughtering and meat packing | 44. 54 45.78 47. 51 46. 68 43. 23 42. 56 42.77 43. 99 43.05 48. 05 48. 37 41.11 
Tobacco manufacturesf--_.........- | 33. 35 32. 65 31. 58 32. 36 31. 98 32. 95 32. 48 33. 52 33. 83 33.24 | 34.26 35. 37 
Paper and allied productst-.............-.- d eee 41.10 41. 23 41. 46 41.17 41.15 41.97 42. 03 42. 10 42.74 | *43.12 | * 44.23 44. 47 
, of ! ae Sed eA 44. 86 44.81 44.67 44. 08 44.34 44. 80 44. 87 45. 20 45.34 | °46.06 | : 47.56 47.57 

Printing, publishing, and allied industriest - 

dollars. Pt de Fe 48.01 48. 83 49, 28 49. 36 49. 80 50. 93 51. 09 51.10 51.73 | * 51.79 | © 53.03 54.19 
Newspapers and periodicals*®.........._.- ee) aS: 52.19 52. 26 52. 70 62. 95 53. 67 54. 86 55. 63 56. 07 56.08 | * 56.62 58.10 60. 33 
Printing, book and job*_...........-...-- . a a 45. 90 47. 25 47.92 48. 18 48. 30 49. 51 49.18 48.77 49. 82 50. 03 50. 93 51.81 
Chemicals and allied productst_.-_.....__. Ge. _ t. Ms 42. 95 42.10 42. 55 42.61 42. 53 42. 94 43. 28 43. 31 43.95 44.67 | ° 44.94 45. 35 
Kiet ap ar ee lie do....'- ae 50. 03 49. 25 49. 56 50. 66 49. 91 50. 25 50. 58 50. 29 50. 69 52. 09 51.81 52. 61 
Products of petroleum and coalf-........-- | igh SEAS 51.33 53. 54 63. 05 52. 06 53. 45 53. 30 53. 27 52. 80 53. 34 54.19 54.30 55. 20 
Petroleum refining..._. SD SG AED Ris do....'- ie 53.03 56. 21 55. 42 54. 59 56. 25 55. 86 56. 61 56. 49 56. 46 57. 02 57.10 58. 35 
Cg oe eee SS SERINE. 45. 57 44. 68 45. 48 46. 71 46.05 46. 46 49. 67 49. 82 50. 45 50.60 | + 51.04 53. 60 
Rubber tires and inner tubes_.-._....._.. RiGee See Re 49. 48 47.78 48. 54 50. 29 49. 21 49. 72 54.77 54.72 54. 82 56. 11 55. 42 59. 91 


’ Revised. » Preliminary. : 

t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month, 

§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 

New series. Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 

beet ao neue oe ond pr inting, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 

nning 1 will also be published later. 

t Revised series. See note marked “tf” on p. S-10 regarding revisionsin the indexes of ey rolls in manufacturing industries and sources of revised data and note marked “}”’ on 
p. 8-11 for sources of revised data for pay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and average hourly earnings (p. 8-14) have been 
shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in eeriier issues (see note marked “‘*” on p. 8-13 of the July 1944 Sur- 


me data prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a reference to 
$ note. 
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WAGES—Continued 
uring industries, average hourly earnings: : ; 
Meath ind. Con. Bd. Ce industries). eee dollars._|---------[ 1.079 1, 088 1.102 1, 107 1,129 1. 146 1. 165 1, 180 1. 189 1.194 | 1.217 1.231 
U. 8. Dept. of Labor, all mapufacturing}......do...| °1,132] :985| :990| :904| 1.004] 1.002] 1.035| 1.058] 1.071] 1.084] 1.003] 1-111] ryi9y 
Durable goods industriest-_-.........-.--.----- do....| 71-205] 1.063 1, 064 1. 066 1.070} 1.064] 1.103 1.131 1. 147 1.165} 1.177] 71.186] 1.99) ( 
Iron and steel and their productsf_---..--- do....|---------] 1.078 1. 082 1.091 1, 095 1. 084 1, 169 1, 186 1.190 1. 206 1, 216 1, 222 1.242 
Blast furnaces, stee] works, and rolling millst_do--.--|------- 1.143 1.146 1,155 1, 169 (*) 1, 290 1. 294 1. 290 1. 303 1.314 1.305 1, 395 
Electrical machineryt-.....--.--.---------- Sl Se 1.081 | 1.039] 1.050] 1.053] 1.020] 1.036] 1.096] 1.131] 1.148] 71.158] 71.173 | 1199 
Machinery, except electricalt_._-.-.-.------ 60..0«|------- 1.118 1, 124 1. 134 1, 139 1.147 1.172 1.179 1. 204 1.2 1. 232 1. 247 1.261 
Machinery and machine-shop productst_do---.|------- 1. 103 1. 109 1, 120 1. 123 1,129 1. 154 1. 163 1. 180 1. 202 1, 212 1. 231 1. 240 
| Sea do...-]--------- 1.172 1, 193 1. 210 1.195 | 1. 206 1, 214 1, 220 1. 251 L277 1. 269 1. 291 1.299 
tinal do..../----- 1. 219 1, 217 i, _1- 230, 1, 248 1, 264 1. 302 1.325 1. 347 1. 384 1. 361 1.374 
Transportation equipment, except autosf-_.do-___-|--------- 1. 250 1, 244 1. 239 1, 231 1, 234 1, 264 1.316 1. 333 1,350 | 71.366 1.355 1.355 
Aircraft and parts (excluding engines)..do----|----- 1.188 1, 183 1, 187 1.188 1, 222 1, 233 1. 253 1, 268 1,302 | 71.825} 71.313 1.313 
ee ad Se 1.188 1,194 1, 208 1, 258 1. 268 1, 259 1. 293 1. 339 1.343 1.348 | 71.354 1. 358 
Shipbuilding and boatbuilding.......- 90..<0s|*--=---- 1, 297 1.301 1, 292 1. 273 1, 278 1. 324 1. 389 1. 403 1.416 | *1.486 | 71.431 1. 430 
Nonferrous metals and productst-_-.-...-..- a 1.048 1. 058 1. 063 1. 066 1. 091 1.113 1. 131 1.149 1.163 | °1.166 | *1.178 1.196 
Lumber and timber basic productsf......do__._|--------- . 784 . 789 -814 - 830 , 836 . 848 - 856 . 880 . 908 r 910 r, 928 . 937 
Sawmills (incl. logein camps)......-- =00....|--------- . 762 . 765 90 . 804 810 826 . 834 860 888 | + .892 r. 911 917 
Furniture and finished lomber productsf..do-__-__|------- . 841 . 844 859 . 864 . 871 888 . 903 917 927 r 937 "957 977 
0 SE eee ee 0......|----<-- - 862 - 866 879 . 882 . 891 913 . 930 943 . 950 r 957 r, 982 1.001 
Stone, clay, and glass productsf-........--- do... - 932 . 928 939 . 942 . 967 985 1. 0C4 1.019 1, 041 1. 057 1. 063 1. 088 
Nondurable goods industriest---....-----.---- do....} ” 1.055 - 909 - 918 927 . 941 . 953 975 . 988 .996 | 1.003 | + 1.009 1.036 | + 1.049 
‘ Textile-mill products and other fiber 3 ns : 
eee dollars... |--------- 778 . 786 . 795 . 803 833 858 . 869 . 873 875 877 923 939 
Cotton manufactures, except small m iy 
OS ES EE ae Sigiheoacind dollars. _|--------- - 698 - 713 721 724 . 753 7 . 799 . 803 . 803 803 875 88 
Silk and rayon goodst--.........--------- do....|------- - 762 .777 . 788 . 790 .812 838 . 845 . 849 . 850 858 906 999 
Woolen and worsted manufactures i" ; 
(except foes ao Ls ese peer ma Poekon we . 882 . 884 . 800 -922 . 988 . 999 1.010 1.014 1.014 1.017 1.024 1.034 
A n textile produc 
expense ccmmieammene - dotiers...|--------- . 875 . 864 . 875 . 806 . 922 . 961 . 966 . 956 .951 r 941 r, 985 1.010 | 
NS SELLE EET: ee) See . 883 - 881 . 888 . 912 . 947 . 981 . 993 . 997 . 999 r 985 | 71.009 1.027 
a NS eae do....|---------] 1.130 1,113 1. 126 1. 166 1. 168 1,222] 1.234 1. 211 1,191 1. 180 1. 260 1. 298 
Leather and leather productst----...------- do....|---------]  - 852 - 857 - 881 - 904 - 907 .917 - 928 - 942 - 950 . 954 r. 972 . 982 
SSE Ee -817 - 821 . 848 .877 . 890 ’ . 904 . 921 923 927 945 . 954 
Food and kindred productsf_.........-.-.- do....|--------- - 895 ° -915 - 921 . 924 . 943 . 952 961 72 986 1.015 1.013 
Baking--.... eonelOsea-|--------- - 881 - 901 - 904 ° 913 . 920 . 930 . 931 945 “980 . 994 1. 003 
Canning and preservingt-.-.-.-.--------- do....|--------- - 837 - 834 . 849 . 846 . 844 . 859 - 885 . 887 . 898 “904 . 976 . 963 
Slaughtering and meat packing --........do_-_..|--------- - 954 - 964 . 951 - 961 . 939 1.051 1.072 1. 087 1. 095 1.115 1.116 1.114 
Tobacco manufacturest--._....-.---.- See? eek eee . 793 . 807 . 806 - 824 . 832 , 830 . 830 . 848 846 “51 r, 886 - 899 
Paper and allied productst-.........- eseuae EE - 897 - 902 - 910 - 928 . 937 . 957 . 966 . 983 993 | + 4,007 1.019 1.036 | 
‘aper and pulp-_ a ~on€0....)°-------- - 931 - 935 945 - 969 . 982 1,001 1.010 1. 030 1,038 | + 1.053 | 71.070 1. 086 
Printing, publishing, and allied industriest_do_...|---------} 1.155 1.171 1. 188 1, 200 1, 221 1, 235 1, 248 1. 266 1.278 | 1,287} *1.298 1.317 
Newspapers and periodicals*.............do_...|---------] 1.316 1, 334 1, 346 1, 364 1, 379 1, 400 1. 423 1. 443 1.449 | © 1.459 | 71.474 1. 500 
Printing, book and job*___-.. jn SS a 1. 098 1 118 1.130 1,155 1, 166 BS vi 1. 186 1.203 | +1, 212 1. 220 1, 233 
Chemicals and allied productst.-.-. ee ee - 991 - 991 1.001 1.015 1,021 1. 033 1.045 1. 064 1. 084 1.098 | 1.101 1.109 
Chemicals_--_.- o “aa ee ee 1.148 1, 159 1, 180 1. 198 1, 211 1. 220 1. 234 1, 243 1. 256 1. 260 1. 28] 
Products of petroleum and coalf.--..-...-.- do....|---------] 1.208] L217] 1.236] 1.249] 1.286) 1.307] 1.832] 1.342] 1.347] 4.355] °1.347] 1.360 
Potroieum refining... ....-<<c.<0c-00.-0s | I, eee 1, 285 1 1.315 1. 330 1, 369 1, 383 1. 420 1.419 1, 431 1. 437 1. 427 1. 453 
Rubber productst-_---.-...-.--- Gievncsackts do....|---------} 1100} 1.112) 1118] 1121] 1.120] 1.138] 1.232] 1.266] 1.283] 1,292] 71.296] 1.320 
Rubber tires and inner tubes_........---- OR:.....|-=+=---- 1.231} 1.249) 1.247] 1.255] 1.266] 1,275] 1.414] 1.446 1. 461 1.472] 1.477 1. 505 
Nonmanufacturing industries, average hourly earnings 
> Os nt of Labor):* . 
+m il dollars__|---------J| 1.306) 1.307] 1.807] 1.402) 1.422] 1,411] 1.423] 1.431 1.444] 3.473] 1.497 Jo... : 
ing: 
Anthracite RE a ee Se -| 1.368 1. 333 1. 380 1, 339 1. 376 1, 376 1. 352 1. 382 1. 559 1. 562 1. 598 1. 587 
_ "=e eden eon -----5 =12942 1, 263 1, 281 1. 259 1, 265 1, 274 1. 239 1. 321 1.474 1.457] °1.468 | 1.480 
5 2S Sa eae a SSS 1.048 1.051 1. 036 1. 059 1.071 1. 090 1. 133 1. 180 1. 205 1.212 1, 221 
Quarrying and nonmetallic. ....-......--.--- (elon SR . 902 909 - 908 - 907 .913 . 930 . 959 . 967 994 1.004 1.015 1, 042 
Coase petroleum and natural gas_..-.......--- a Cee 1.189} 1.231 1, 251 1.267] 1.284] 1,308| 1.293] 1.287 1, 322 1.311 1.304] 1.307 
lic utilities: 
Electric light and power---.-........-------- @0....|---------4 Liz 1. 162 1. 186 1.377 1, 195 1, 222 1. 219 1. 236 1,275 1. 258 1. 260 1.201 
Street railways and busses. ._.........- onduke a - 982 - 981 1.013 1. 007 1,011 1. 956 1. 968 1. 049 1. 053 1.097 1.099 1.110 
Tee a nicispmonnncenancs Ss eee . 822 - 820 - 822 . 813 . 833 851 . 886 . 905 . 908 910 910 .914 | 
aa = See . 972 1.002 1.011 1, 030 1. 095 1.105 1.131 1. 143 1.147 1.135 1. 129 1.148 
rvices: 
Dyeing and cleaning @ . ce ee eee . 794 . 786 . 789 . 793 . 793 815 - 833 . 831 . 834 r 826 . 832 . 850 
a. aes a ESS . 662 673 . 676 . 675 . 675 684 . 688 . 703 . 703 698 . 693 708 
rade: 
itl inhabsiilinensrcccconenecsead eS . 793 - 800 . 796 -828 . 835 . 841 . 851 . 859 *.876 | ©. 888 891 . 906 
Wholesale.......... ie Set See 1.045 1, 056 1, 058 1,070 1, 095 1,101 1,121 1. 185 1. 146 1.155 1.148 1.179 
Miscellaneous wage data: 

Construction wage rates (E. N. R.):4 e E 
lic cennsincancownancs 2dol. per hr._| 1. 07% . 917 -917 - 938 . 953 . 968 . 988 1. 004 1.018 1.034 1. 058 1.071 1.072 
_.._—s—i“‘(<i‘é*#S SS an... 1.85 1. 67 1. 68 1. 68 1.70 1.73 1.74 1. 76 1.77 1. 80 1.81 1.82 1.85 

Farm wages without board untae. 

ol. per month__| 104.00 if eee: See | | eee LS ee See ee | AS mee 

Railway wages (average, class I)_....__._ dol. per br._|.-.-.-.-. . 940 - 957 - 967 : 973 -949} 1.065 1. 091 1, 139 1. 136 Bi Renate 

Road-building wages, common labor: 

United States average..................--.-.- a . 87 -81 80 75 69 75 .75 . 76 78 81 80 &6 84 | 

PUBLIC ASSISTANCE 
Total public assistance. _..................- mil. of dol_- ? 108 85 87 88 90 92 93 93 94 95 96 97 99 
Old-age assistance, and aid to dependent children and 

| eS ee mil. of dol-. 2» 97 78 79 80 81 82 83 84 85 85 86 87 89 
Old-age assistance. a » 74 62 63 63 64 64 65 65 66 66 67 68 r 69 
(“IEE ee nates do.... >i) 8 8 8 9 10 10 9 9 9 9 10 10 

| 


























* Revised. » Preliminary. § Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 

* The average for workers who were employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike | 
while low-paid production workers were out: the average is therefore omitted from the table above to avoid misinterpretation. 

e@ The comparability of the series was affected by a change in the data in July 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis. 

Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey. 

qRates as of November 1, 1946: Construction—common labor, $1. 078; skilled labor, $1. 86. 

“New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “‘t” above regarding a change in the 
data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. ata on hourly earnings beginning March 1942 for the other 
nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data 


back to 1939 will be published later. 
tSee note “t”’ on p. S-13. 
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° ‘gl rl TATS ~ 
December 1946 SURVEY OF CURRENT BUSINESS S-15 
Unless otherwise stated, » eatintinn Sheena _ 1946 =e 1945 a ene ao ss : 1946 
and descriptive notes may ound in the Octo- bs " ‘ . 4 + pen : 
1942 Supplement to the Survey “ye om Novem a = = | — | March | April | May | June | July | August | — 
FINANCE 
BANKING 
icultural loans outstanding of agencies supervised 
al y the Farm Credit Administration: 
ral eS ee mil. of dol.-; 1,717 1,846 | 1,808 1,782} 1,770| 1,772] 1,776] 1,770] 1,777] 1,779] 1,770] 1,751 1, 741 
, Farm mortgage loans, total_..--.---.---...--- ae...) 1,117 1, 294 1, 272 1, 256 1, 236 1, 226 1, 209 1, 198 1, 188 1, 182 1, 169 1,151 1, 136 
Mecerel 8G HOURS... 88.85.55 oo as5-as do._.- 966 1,036} 1,030 1,028 1,022} 1,022 1,015; 1,012} 1,009] 1,008 1, 001 989 979 
Land Bank Commissioner---...-...-.-.-.- do... 151 259 242 214 205 194 186 179 174 168 162 157 
Loans to cooperatives, total._...-.-....._.-.- do 180 152 165 162 161 154 144 125 124 118 124 130 151 
og for cooperatives, incl. central bank..do____| 175 149 161 158 156 148 138 120 119 115 118 125 146 
Agr. Marketing Act revolving fund_-_-.._.- do.... 2 2 3 3 3 3 3 3 3 3 2 2 
Short term credit, total. ........-.-.........- a 421 400 72 363 873 391 423 448 466 479 477 470 454 
Federal! intermediate credit bankso’_- a 380 25 25 28 2 29 31 32 34 33 32 30 
Production credit associations_..-.......- et ee 64 230 207 199 208 226 252 274 291 304 305 302 291 
Regional agricultural credit corporations.-.do.-- 3 10 8 i 5 4 4 4 4 4 4 3 3 
Emergency crop l0ens.........cccccce<esa- ae 93 101 98 97 97 100 105 106 106 105 104 102 8 
Drought relief loans._..._........... eee: OOS do... 31 34 34 34 33 33 33 32 32 32 32 31 31 
Bank debits, total (141 centers) t.-..-.-.-...-.-.- do....| 81,583 | 73,990 | 71,501 | 92,809 | 80,796 | 66,708 | 79,119] 79,330] 77,518] 78,191 | 82,374 | 73,900] 74,552 
OS eae as: do....| 33,913 34,984 | 32,246 45,035 | 38,819 | 30,498 35, 670 7,208 | 35,085 | 34,972] 37,357] 30,216 | 31,397 
Re a aa do....| 47,670 | 39,006 | 30,255 | 47,774 | 41,977| 36,210 | 43,449] 42,122] 42,433] 43,219] 45,017] 43,684] 43.155 
Federal Reserve banks, condition, end of month: 
NT COE te ncn scncncduarssacesncane -----d0__..| 44,889 | 43,889 | 44,611 | 45,063} 44,268] 44,003 | 43,889] 43,652] 43,807] 44,828] 44,625| 45,045 | 44,913 
Reserve bank credit outstanding, total___---- do....| 24,109 | 23,987] 24,607] 25,091 | 23,976] 23,648 630 | 23,357 | 23,518 | 24,456 | 24,164 | 24,748 | 24, 504 
sy ee ay a _ 253 439 775 249 294 347 626 279 254 157 245 331 213 
United States securities...............-...- do....| 23,518 | 23,976 | 23,472 | 24,262] 23,264] 22,904 601 | 22,732 | 22,932 | 23,783 | 23,633 | 23,946] 24,049 
Gold certificate reserves @_........--.---.--- do....| 18,229 | 17,879 | 17,870] 17,863] 17,983 | 18,049] 18,075] 18,097 18,092 | 18,103 | 18,105] 18,098] 18,005 
ION, COUR oe ones cw cnctoceneetece: do....| 44,889 | 43,889 | 44,611 | 45,063 | 44,268 | 43,487 | 43,277] 43,030| 43,807] 44,898 | 44,625] 45,045 | 44,813 
OE eee ere OG...) Wy, 579 17,525 | 18,097 | 18,200] 17,822] 17,559] 17,650 | 17,451 | 17,365] 18,206 | 17,906] 18,204 18, 060 
Member bank reserve balances_.....-.....- dé....) 16 31 | 16,723 | 16,022 | 15,915] 15,682} 15,537] 14,853 ,606 | 15,653 | 16,123 | 15,991 | 16,245] 15,910 
Excess reserves (estimated).-.-.........- de... "65 7, 904 1,024 1,471 1, 089 1,014 627 959 807 1, 112 856 1, 085 725 
Federal Reserve notes in circulation_.__._.._- do.-..| 24,583 | 94915 | 24,365 | 24,649 | 24,153 | 24,131 | 28,003 | 23,925] 24,064] 24191] 24,244] 24°412] 24,448 
ee ee es -----percent.. 43.2 42.8 42.1 41.7 42.8 43.3 43.4 43.7 43.7 42.7 43.0 42.4 42.6 
Federal Reserve weekly reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted -__.-.-.....-.-.-._-- mil. of dol..| 39,653 | 39,592 | 40,247 | 37,066 | 38,026] 37,610] 87,116] 38,242] 38,941 | 39,522] 39,362| 39,303] 39, 237 
Demand, except interbank: 
Individuals, partnerships, and corporations.do_... 39,851 | 29,726} 40,230 | 37,674 | 37,933 | 37,741 | 36,990 | 38,041 | 38,669 | 39,295] 39,508] 309,273] 39,418 
States and political subdivisions. _.._...__- 0....| 2,308 2,137 2, 181 1, 949 2, 123 2, 160 2, 243 2, 456 2, 433 , 436 2, 274 2, 245 2, 370 
United States Government_____.-...-.-...- do....| 4,640 8, 098 8,547 | 16,660 | 16,227] 16,481] 14,536 | 12,363] 11,377 8, 660 7, 299 6, 556 4, 680 
Time, except interbank, total__......._-_.--- do...-| 10,364 9, 296 9, 347 9, 447 9, 566 9, 695 9, 756 9,881 | 10,030} 10,119 | 10,214] 10,280] 10,344 
Individuals, partnerships, and corporations. do.---| 10,159 9, 148 9, 194 9, 304 9, 416 9, 526 9, 582 9,7 9, 851 9,943 | 10,020} 10,075 | 10,133 
States and political subdivisions. -....._.- : 145 104 110 99 106 123 127 129 128 120 139 145 153 
eS ae do....| 9,235 9,977 | 10,463 | 11,092] 10,162] 10,056 9, 381 9, 533 9, 153 9, 025 9, 374 9, 242 9, 286 
In vestments, on, I RE do....| 42,461 | 49,435 | 48,749] 62,058 | 53,021 | 52,970 , 285 | 49,380 | 48,983 | 46,831 | 45,750 | 44,905 | 42,631 
U. 8. Government obligations, direct and guaran- 
OS EEE SES mil. of dol.-| 39,044 | 45,133 | 45,489 | 48,664 | 49,648] 49,511 | 46,812] 45,986 45,586 | 43,431] 42,269| 41,463! 39,088 
RA RE ee eee het ear on. 660 969 975 1, 761 1, 742 1, 517 785 1,052 1,614 758 773 758 679 
I inca cacicedeeed ehh bbteda weeks do...-| 6,729 9, 863 9,832 | 12,130} 12,778 | 12,860] 11,944] 10,608] 10,359 9, 380 9, 605 8, 762 6, 547 
Bonds (incl. guaranteed obligations) ..-.-..- do...-| 27,183 | 25133 | 25,729 | 26,737 | 27,184] 27,234] 27,034] 27,402] 27,471] 26,744] 26,936 27,089 | 27, 228 
MNES os cituigancanciauauaacragucsadcl do....| 4,472 9, 168 8, 953 8, 036 7, 944 7, 900 7, 049 6, 924 6, 742 6, 549 4, 955 4, 854 4, 634 
CS RE ORT: do...-| 3,417 8, 293 3, 248 3, 384 3, 365 3, 452 3, 467 3, 387 3, 390 3, 394 3, 481 3, 442 3, 543 
a ETAT Te AUIS do....| 16,093 | 32 610 | 13,632 | 15,800] 15,190] 15,178 | 15,690} 15,053] 14,904] 14,917] 14,912] 15,078 | 15,477 
Commercial, industrial, and agriculturalf...dv.... 9, 759 6, 328 6,778 7, 249 7, 300 7, 382 A 7, 473 7, 482 7, 529 8,018 8, 496 9, 164 
To brokers and dealers in securities. ......... ae 1, 208 2,177 2, 481 2, 791 2, 337 2, 345 2, 823 2, 204 2, 167 2, 119 1, 604 1, 371 1, 253 
Other loans for purchasing or carrying ceiites 
mil. of dol_- 1, 343 1,306 1, 638 2, 958 2, 687 2, 520 2, 382 2, 224 2, 113 2,013 1,837 1, 696 1, 455 
Real estate loans___........._.-... sd “6 SS 1, 473 1, 060 1,073 1, 095 1, 107 1, 129 1,152 1, 195 1, 228 1, 277 1, 332 1, 367 1, 424 
Loans to banks_- ae 188 120 66 83 56 55 68 91 74 90 189 172 127 
0 EE EE Ce....1 Biz 1, 519 1, 596 1,714 1, 703 1, 747 1,801 1, 866 1, 840 1, 889 1, 932 1,976 2, 054 
Money and interest rates:] 
Bank rates to customerst 
EL 1 eee a ne serene | ees <a S i | a See > Ls) Seas! PRE 1.80 
7 other northern and eastern cities___......_.- ee Se a Sess _ | Se Peat |) ee SEER te SAO en 2. 43 
11 southern and rs “See Saar: ee See See Se |} See pNepeite y | Set (Eee ere | RR WAL 2.75 
Discount rate (N. Y. F. R. Bank) @__.._.-._.- ee... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loanst___......--........... dé... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans__.._.._- Gi... 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 
evailing rate: 
Acceptances, prime, bankers’, 90 days__.-.- a6...- 81 44 44 44 44 44 44 44 47 . 50 . 59 71 . 81 
Commercial paper, Vo. 4-6 months____.- a 88 75 75 75 75 . 75 75 75 75 . 75 -77 81 81 
Pe — 90 days (N. Y. 8. E.)_.......-- a 1. 50 1. 25 1.25 1, 25 1. 25 1, 25 1, 25 1, 25 1,25 1,25 1.25 1. 50 1.50 
verage ra 
Call loans, renewal (N. Y. 8. E.)_-..-.---.- G6... 1. 38 1.00 1.00 1.00 1 1.00 1.00 1.00 1.00 1.00 1.00 1. 38 1.38 
U. 8. Treasury bills, 3-mo__.-....-........- do__.- 375 375 . 375 375 375 . 375 375 - 375 375 - 375 . 375 . 375 75 
Average yield, U. 8. Treasury notes, 3-5 yrs.: 
1... eR ace aes Soa do....| 11.24 14.17] !1.14] 121.15] 11.10] 11.08 1,90) §1.12] 12.18] 11.15] 11.12] 11.14] 11.22 
Bavings deposits, New York State savings banks: 
a. +> os MOND: swcevacneakadane. mil. of dol_.| 8, 95 8, 078 8,144 8, 283 8, 357 8, 419 8, 502 8,560 | 8,634 8, 762 8, 825 8, 875 8, 919 
ostal Savings: 
Balance to credit of depositors._...........-.-.- do....| 3,282 2, 880 2, 909 2, 933 2, 981 3,013 3, 043 3, 066 3, 091 3, 120 3, 160 3,188 | * 3, 207 
Balance on deposit in banks._.............-.-.- do... } 6 5 5 5 5 5 5 5 6 6 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do__..| » 8, 694 6, 000 6, 344 6, 734 6, 506 6, 564 6, 978 7,315 7, 507 7, 762 7,843 | 78,155 | » 8,392 
Instalment debt, total*.............--...---.-.- do....| 23,458] 2,086] 2,190] 2,365] 2,364| 2,408| 2,507| 2,652) 2,789] 2,908| 3,031 | 3,182] »3,310 
Sale debt, total* i decutadesebdvdetadeewaawuns do...-| » 1, 242 754 805 903 877 879 905 957 1,004 1, 035 1,072 1,126 |} 21,181 
Automobile dealers*__...._................ do. » 447 210 219 227 235 245 264 289 318 336 365 394 » 425 
Department stores and mail-order houses*..do___- » 258 156 173 198 189 184 188 200 206 210 213 222 » 236 
| US (ea ao » 322 247 262 283 272 274 279 288 295 299 299 308 » 311 
Household appliance Sees do___- p 25 ll 12 14 14 14 14 15 16 17 21 23 » 25 
Jewelry stores*_......._._.--. ee > 65 44 47 74 66 61 59 60 61 63 63 64 » 65 
I os tS ee eee do...- Pp 125 86 92 107 101 100 101 105 108 110 111 115 » 119 




















* Revised. » Preliminary. j Includes open-market paper. 4 For bond yields see p. 8-19. 


1 For Sept. 15-Dec. 15, 1945, 


¢' Excludes loans to other Farm Credit Administration agencies. 


$ Rate on all loans; see note on item in April 1946 Survey. 
® Effective June 12, 1945, only gold certificates are eligible as reserves; for total reserves Ne oy May 1945, see April 1946 Survey and earlier issues 


@ A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obli 
*New series. Data beginning December 1940 for the series on — Treasury notes are available on p. 8-14 of the A 


Tegarding the series on consumer credit see note marked “*” on p. 
tBank debits have been revised beginning May 1942 to include additional banks see note in the April 1946 Survey for source of 1942 data. 














ncludes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dee. 15, 1950. 


tions maturing or callable in 1 year or less. 
1942 and later issues of the Survey. For information 
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S-16 SURVEY OF CURRENT BUSINESS Desember sal 
Unless otherwise stated, statistics through 194) 1946 1945 1946 
ptive notes may oun m the Octo- 3 . % % 
is Gepateenent 00 the Survey ee: ee ee ee = = March | April | May | June | July | August Septem- 
FINANCE—Continued 

CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 

Instalment debt—Continued. 

Cae ae Gene, sotel?.................- mil. of dol.-| » 2, 126 1, 3382 1, 385 1, 462 1, 487 1, 529 1, 602 1, 695 1, 785 1,873 1, 959 2,056 | » 2, 199 
Commercial banks*.............----------- do....| 7» 864 428 448 471 494 522 564 608 656 700 745 792] 7 925 ( 
a ao....| »170 121 124 128 127 128 132 137 142 149 154 158 > 164 
Industrial banks*._..___- ae » 109 71 73 7 7 78 82 85 88 92 96 100 > 103 
Industrial loan companies*- ae » 90) 64 67 70 70 71 73 76 78 79 81 84 P86 
Small loan companies_-_.-..-...-------- [as P 556 395 409 445 446 452 462 482 492 506 520 535 P 544 
Insured repair and modernization loans*_--do--.- p 323 165 174 179 181 184 194 210 231 248 263 285 » 304 
Miscellaneous lenders®..-.........-.------- ao...) 27104 88 90 93 93 94 95 97 98 99 100 102 P 103 

Charge account sale debt*_.-.........---------- do....| * 2,616 1, 666 1, 835 1, 981 1, 701 1, 692 1,972 2, 138 2, 188 2, 327 2, 281 2,418 | » 2,495 
Dae Sepeens S0NNS*..........-.-.-----.---2- do....| ” 1,768 1, 490 1, 556 1, 616 1, 659 1, 671 1. 695 1,710 1, 708 1, 697 1, 695 1,714 | » 1,739 
sn ncannmcncuemnel do.... P 852 758 763 772 782 793 804 815 822 830 836 r 841 P 848 
Consumer instalment loans made by principal lending 
institutions: on 
Commercial banks®...................-.- mil. of dol_- P177 88 94 101 104 105 132 138 148 148 156 164 > 156 
OE See do.... » 34 20 21 23 19 19 24 25 28 28 29 30 P31 
ee o0-... P22 16 15 18 14 14 18 18 19 19 20 20 0) 
Industria] loan companies*-_...............--.-- do._.- P 20 14 14 16 14 14 16 16 16 17 17 18 ?18 
OS EEE do... P10; 89 97 133 76 80 103 105 97 99 106 110 298 
LIFE INSURANCE 
Life Insurance Association of America: * 
Assets, admitted, totalt A-......-....--.- mil. of dol_.| 28,281 | 35,631 | 35,828 | 36,257 | 36,502 | 36,660] 36,882) 37,080 | 37,274 | 37,552 | 37,765 | 37,911 | 38,079 

Mortgage loans, tota]................---.---.- do_-__- 5, 317 5, 153 5, 165 5, 163 5, 152 5, 138 5, 148 5, 163 5, 189 5, 213 5, 226 5, 255 5, 289 
on. BO Sa en ee 593 583 580 577 574 573 569 575 581 587 590 592 592 
OR RE Ra? do....| 4,724 4, 570 4, 585 4, 586 4, 578 4, 565 4, 579 4, 588 4, 608 4, 626 4, 636 4, 663 4, 697 

Real-estate holdings.................-.---.-. a... 591 714 699 678 667 656 632 622 608 602 601 597 504 

Policy loans and premium notes.-......-. -- do....| 1,474 1, 539 1, 531 1, 523 1, 514 1, 507 1, 500 1, 494 1, 488 1, 484 1, 479 1,475 1,475 

Bonds and stocks held (book value), total....do._..| 29,642 | 26,702 | 26,733 | 27,556 | 28,043 | 28,260} 28,367 | 28,545 | 28,823 | 28,927 | 29,069 29, 335) 29, 504 
Govt. (domestic and foreign), total___.--.-- do....| 19,673 | 17,438] 17,672] 18,705 | 19,157] 19,249] 19,357) 19,413) 19,551 | 19,645] 19,688 | 19,701 | 19,754 

So 0 eee do._..| 18,343 | 16,123] 16,328 | 17,368 | 17,837] 17,937 | 18,035 | 18,090] 18,2389} 18,323] 18,368] 18,382] 18,425 
ke a EE ES, do....| 4,498 4,452 | 4,391 4, 249 4, 255 4, 290 4, 298 4,312 4, 332 4, 322 , 3s 4,400] 4,454 
a a aaa RE do....| 2,527 2, 613 2, 597 2, 558 2, 584 2, 595 2, 563 2, 549 2, 583 2, 556 2, 536 2, 531 2, 522 
Ms a Ce eae re do... 2, 949 2, 199 2, 073 2, 044 2, 047 2, 126 2, 149 2, 271 2, 357 2, 404 2, 455 2, 703 2, 774 

SE Ue a a a Be do.___. 550 722 893 526 527 275 383 571 465 651 715 566 540 
Other adrnitted assets.................-.----- SG 801 807 811 599 824 852 685 701 675 675 683 77 
Premium collections, total® - “thous. of dol__| 350, 547 | 313,803 | 324,437 | 440,694 | 352,397 | 350,147 | 390,879 | 328, 586 | 368,987 | 368, 226 | 361, 400 | 343, 080 | 352, 230 
epee tld ai SR RES ES do..._| 50,716 | 35,790 | 33,132] 87,495 | 49,026 | 42,063 43,661 40,283 | 47,047 | 38,324] 61,363 | 37,944 | 38,807 \ 
Re ec... TS ¢ do....| 25,306 | 22,164] 17,629] 25,250] 26,978 | 22,943) 24,090] 21,663 | 21,975} 20,413 | 25,199 | 25,233 | 23,085 
EE RY RES do....| 64,910 | 62,088 | 64,772 | 88,207] 68,278 | 65,579] 71,010} 59,268 | 66,580 | 72,043 | 63,947 | 63,834 | 71,062 
si“ |G Saga aes do..__| 209,615 ] 198, 761 904 | 239, 742 | 208,115 | 219, 562 | 252,118 | 207,372 | 233,385 | 237,446 | 210,891 | 216,069 | 219, 276 
a = - “a ditties 
ayments to cyholders an neficfaries, 2 
"total. ee" 2. aes thous. of dol__|---------] 228,153 | 212,755 | 239,748 | 261,549 | 221,902 | 254. 135 236, 574 | 235,837 | 221,997 | 225,877 | 216, 264 | 210, 898 
Death claim payments__......_.-......_.___- do....|---------] 109,531 | 101,319 | 101,343 | 120,377 | 104,642 | 116,356 | 110,072 | 108,866 | 98,789 | 106,743 | 101,276 | 93,979 
Matured endowments_-_......._.___._______- do.._.|-------- 40,350 | 34,373 | 30,731 | 40,344 | 32,587] 35,793 | 34,479 | 35,374 | 29,860 | 32,923 | 28,974 | 28,77 
Deny weproents.. .................--.-- do..__|---------] 8,266] 6,300 7,269 | 8,294 7,179 7, 987 7, 459 7, 584 7, 438 7, 496 8,120} 7,334 
Sea do....|---------] 15,690 | 15,950 | 14,523] 21,074] 15,597 | 16,227] 16,278 16,904} 17,309] 16,881 | 16,950} 16,964 
ee ae do.._.|---------] 31,934 | 31,699 | 58,906 | 46,104] 38,179 | 49.559 | 38,690 | 39,253 | 44,063 | 36,694 | 35,604 | 38,415 
Surrender values, premium notes, ete___._..- do....|---------] 22,382 | 23,114] 26,976] 25,356 | 23,718] 28,213 | 29,596 | 27,856 | 24,538 | 25,140] 25,340 | 25,433 





Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): t ee = Ns : mon aie 
aii ls apm thous. of dol..| 1,796,548 fil, 221, 831 |1, 179, 204 |1,449,014 |1,350,915 |1,516,833 |1,816,315 |1,971,219 |1,956,796 |1,863,485 |1,952,159 |1,796,758 |1,710,536 
198,701 | 88,981 | 64,534 | 244,760 | 49,780 | 88,416 | 113,803 | 138,376 | 145,517 | 183,743 | 284,896 | 200,518 | 238, 591 













































SES Ss a I eee =e 
i ae do____| 347, 220 § 268, 599 | 250, 253 | 263,151 | 275,647 | 307,074 | 355, 691 | 359,324 | 359,369 | 338,999 | 323, 861 | 322, 504 | 346, 116 
SS 6S eee. do....|1,250,627 | 864, 251 | 864, 507 | 941,103 |1,025,488 |1,121,343 | 1,346,821 |1,473,519 /1,451,910 |1,340,743 |1,343,402 |1,272,736 |1,125,829 
rN csecunal do....| 87,873 | 61,722 | 60,088 | 63,267] 78,235 | 83,573 | 99,114 | 109,744 | 103,655 | 95,427] 92,405 | 83,318 | 73, 205 
ll SSS:~S do_.._| 311,142 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311, 753 | 364,915 | 395,030 | 363,05 | 336,659 | 327,627 | 301,929 | 259, 183 
Fast North Central.....................- do_...| 273,028 | 186, 316 | 186,772 | 202,162 | 230,310 | 247,889 | 296,874 | 321,302 | 314,327 | 290,952 | 292,432 | 282,453 | 249, 867 
West North Central..................... do_.__| 118,363 | 82,849 | 83,418 | 94,645 | 96,091 | 100,841 | 123,992 | 135,066 | 136,475 | 130,779 | 127,881 | 125,687 | 112,704 
South Atlantic .........._.... ea do..._| 141,415 | 95,216 | 92,099 | 95,808 | 101,263 | 113,212 | 142,648 | 159,507 | 158,822 | 145,156 | 154,781 | 142,193 | 128,777 
Fast South Central...................... do_...| 49,697 | 32,502 | 83,191 | 37,231 | 36,008 | 41,642] 52,013 | 57,384 | 59,598 | 55,645 | 54,326 | 53,232] 47,732 
West South Central...................... do....| 95,720] 64,013 | 66,852] 78,747] 70,749] 86,870 | 99,120 | 109.597 | 121,878 | 107,384 | 112,081 | 108,188} 94,957 ) 
ee es ete do....| 41,644 | 26,005 | 25,544] 31,561 | 29,107] 32,159 | 38,662] 43,983 | 43,772] 40,797] 42,803 | 43,087 | 38,138 
ss “cE ee do....| 131,745 | 86,732 | 88,204 | 101,807 | 95,579 | 103, 404 | 129,483 | 141,907 | 150,308 | 137,944 | 139,036 | 132,650 | 121, 266 
MONETARY STATISTICS 
Foreign exchange rates: | 
Argentina .--dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 208 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
 " _ See ee dol. per cruzeiro.. . 054 . 052 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 054 054 
gaara cepnmmma dol. per rupee_- . 302 . 301 . 301 . 301 301 . 301 . 301 . 301 . 302 . 302 . 302 . 302 . 302 
Canada, free rate§.....___.__- dol. per Canadian dol_- . 960 . 904 907 . 907 . 907 907 . 907 . 908 907 . 906 . 967 . 968 . 963 
oe on 1. 2 EE dol. per peso_- . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 57 . 570 . 570 . 570 . 570 . 570 
I ee do___. . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 : 
anaited Kingdom, free rate........._.____- dol. per £__| 4.032 4.032} 4.034 4.034 4.034 4, 034 4.034 4. 034 4. 033 4.034 4, 034 4.034 | 4.083 
Monetary stock, U. 8...................-.- milofdol_.| 20,402 | 20,036 | 20,030 | 20,065 | 20,156 | 20,232] 20,256 20,251 | 20,242] 20,270] 20,267 | 20,280} 20,305 | 
Net release from earmark e@ ___.___.__- thous. of dol__| 115,690 | 34,647 |—38, 202 | —4, 257 |—12,529 | —5,770 | 19,729] 15,090| 27,461] 15,010 7,996 | 60,123 | 12,306 
=. aa Re do... 806 6,742 | 2,357] 20,146 116 467 361 | 28,423 | 28,707 748 | 2,529 | 10,816 | 31,846 | 
>, Baa eS do....' 24,988 2, 425 3,146 ' 39,309 ' 154,186 ' 82,906 31,757 7, 889 1, 67 37, 077 8,877 | 26,027 | 24,217 


co" See September 1946 Survey and earlier issues tor official rate; the official market was abolished July 22, 1946. Free rate prior to August 1945 available on request. 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

® 39 companies having 81 percent of the total life insurance outstanding in al] United States legal reserve companies. ® Or increase in earmarked gold (—). 

§ The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946; the currency was revalued on July 5; the average rate for July 1946 was $0.983 
and the rate thereafter, $1.000. | 

J Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 

New series. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 

in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked ‘“*” on p. S-15 
of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies, The series on payments to policy: 
a. a beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked “*” on p. S-16 of the April 
t Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data | 


* Revised. » Preliminary. ¢ 36 companies having 82 percent of the total assets of all United States legal reserve companies. | 


published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
oe Bureau published in the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 1940-44 for industrial, group, and the total will be pub- 
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Unless otherwise stated, eatin See — 1946 1945 a ee ee 1946 
an Seceriptive mates may ound In the! Octo- | Octo- |Novem-|Decem-| Janu- | Febru- | ‘Septem- 
1942 Supplement to the Survey “se ber | ber a re | ro | March | April | May | June | July August ee 
as 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Gold—Continued. 

Production, reported monthly, total{__._thous. ofdol__|_....._-. 55,739 | 54,686 | 654,896 | 55,758 | 50,981 | 50,656 | 53,900 | 55,857 | 84,749 /__...____ Seeks MAUS - 
cn sca conse scatutusasucanus iecascs pl SE, 40,083 | 39,000 | 38,110 | 39,086 | 36,054 | 34,000! 38,047] 39,959] 39,101 | 40,050 | 38,949]... __- 
ETAL AEE AL i 8, 034 7, 726 8, 391 8, 346 8, 013 8, 677 8, 338 8, 412 8, 203 8, 384 fj jj as 

United - R ccumenstgunedecensucumeasonade , Saal Serge ---| 3,639 38, 822 3, 635 3, 984 3, 283 3, 639 3, 236 3, 158 3, 416 3, 993 8, 310 6, 798 
Money supply: 

Currency in circulation_-......-.-...-.-.- mil. of dol..| 28, 604 28,049 | 28,211 | 28,515 | 27,917 | 27,954 27,879 | 27,885 | 28,120] 28,245 | 28,254] 28,448] 28,507 

Deposits adjusted, all banks, and currency outside : 

NS IE ois ondcwacsaecnddgnmncrs mil. of dol. .|7169, 600 | 163,900 | 167,300 | 175,401 | 176,500 | 177,300 | 73,600 | 174,400 | 173,500 | 171,237 |»170, 400 |»170, 200 |»169, 500 


Deposits, adjusted, total, including U. 8. deposits* 
mil, of dol_.}7142, 900 | 137,600 | 141,000 | 148,911 | 150,400 | 151,200 | 147, 500 | 148, 200 147,200 | 144, 721 |»143, 900 |»143, 609»|»142, 700 

Demand deposits, adjusted, excl. U. 8.*.._.do__._| 82, 100 | 78,200 ,000 | 75,851 | 76,800} 76,400} 75,000} 77,500] 78,600} 79,476 | #80, 300 | » 80, 600 | » 80, 900 

, Time deposits, including postal savings*_..do.-..| ° 53,600 } 47,700 | 47,900 | 48,452/ 49,000} 49,800/ 50,100 | 50,700] 51,200| 51,829 | 52,300 | » 52, 800 | » 53, 100 
Silver: 


NR Sai os snc awnneearesaiees thous. of dol_- 166 236 | 9,528 | 12,592] 20,937] 4,794 888 119 268 322 106 27: 1, 147 
EE ots oan nc cen aneamkeiumes eae do....} 4,385] 65,7 2,835} 3,173 | 2,490] 3,679 1,602 | 2,918 930 | 1,187 7,089 | 8, 283 5, 557 
a — Moen ©...... as -.-dol. per fine oz__ 901 . 707 . 708 . 708 . 708 . 708 . 708 . 708 . 708 . 708 . 901 . 901 . 901 
roduction: 
Oanads.........---c.e---2-c-ce-c- thous. of fine oz._|_______.. 1,036 | 1,096 1,153 | 1,204 1,042} 1,166] 1,056] 1,088] 1,175 1, 267 | es 
United States.........-.-.-c2ecaseec-c-c0e-e- . eel Ea 2,780 | 2,654 2, 031 2, 153 1, 495 513 344 409 | 1,063 1, 395 2, 583 2, 993 


PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): @ 


Net profits, total (629 cos.).--.......-...- UN Ce a ee p | eee SPAN. | a, Sees aT eee ko 676 
Iron and steel (47 cos.)-..-.-..--.-.-.-22--2-. ’ | 3S SE eens. See: : |) eS Bietin SS | ER Sil SNS | SORRIRES Fee o4 
Machinery (69 cos.)_-.-..- niger manatee aaabe eS BEY Ae ASR NG 8S | as Ves a ob ES WERE ff SES bees ai 31 
Peek le ae ' | 2 SR! Sees > Faas) Shea (ea ; 9 BROS 44 
Other transportation equip. (68 cos.)_....._.. SS eel, eS 1 ee 7 Rei Soe. tit‘ en 38 
Nonferrous metals and prod. (77 cos.).......- , 2 SE eas SCARE! Cea Rive | SER ORY 25. > | MRR de ees 43 
Other durable goods (75 cos.)_-..-...........- a a i eR erie: | rE SaaS | | ROG, Gh. ? | EE 2 Sul 42 
Foods, beverages and tobacco (49 cos.)_..._.- "5 RRS, Fas < ee | ee aaees | eta aa nT | | cat aa 84 
Oil producing and refining (45 cos.)._......- ‘3 SE: I SRE 4 EES RRS | eae Bees 7) Sea Betis 78 
Industrial chemicals (30 cos.)__.............- ” Re A) eric) “eee | | eee eR OT GER Se" ‘St. bs ae 67 
Other nondurable = | ee: | a SR AAS eS y (ae Vieae SaaS Seema: ie: 5 RRR Te 7 
Miscellaneous services (74 cos.).........-...- | i ES BE, Le | TERE LRT % | RRR BRIN. i “EES 79 

Profits and dividends (152 cos.):* 

5 =a ee i ee) See | eer eee , | ers | cameeeay | Se Seer > | ME, reer © 303 
Dividends: 
0 Se ne a eee Sen ee) SOP e een) eer ses. , <ee| -ieees.S , |, en, eee: yD Sanpete 20 
ition wnnasiacwnna ca canicsipnninucde a ae ee iy SERGE, epee 4 ) | BER ee Re » | | SRS ee aS 149 
Electric utilities, net income (Fed. Res.)*____._- eS ae eS RRS a are os ; | RES Rea ERR 142 
Railways, class I, net income (I. C. C.).___- SS “SE RES, ee eee | RE SERA S pg ee EE | ee he 123.7 
Telephones, net operating income (Federal Communi- 
cations Commission) ...........-.--...-.- oC Sl | SRR oe ee | perc! Psa 5 gi SER Eee \ | | See Seep FA 


PUBLIC FINANCE (FEDERAL) 
U. 8. war and defense program, cash expenditures, cu- 









































ort —_ we NE FRI aeseccnnes mil. of dol..| 344,870 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332,432 | 334 995 | 337,110 | 339, 264 | 340,497 | 342,061 | 343, 542 
. 8. Savings bonds: 

mapemnt COCHANGING. ...........nnccncnccnncs- do....| 49,638 | 46,786 | 47,473 | 48,224 | 48,617] 48,718 | 48,756 48,849 | 48,936 | 49,053 | 49,336 | 49,493} 49, 560 

_ . ee A”, er eee oo... 519 625 i" 1, 254 960 622 626 668 594 571 753 590 44 

CS SEA EE SLANTED S . = 489 616 533 559 630 565 634 621 552 519 537 478 482 

. —a< ~ GN os csnccesaccidccancns do....| 263, 532 | 261,817 | 265,342 | 278,115 | 278,887 | 279,214 | 276,012 | 273,898 | 272,583 | 260,422 | 268, 270 | 267, 546 | 265, 369 
Eee, See ena do....| 238, 340 | 238, 862 | 242,140 | 255,693 | 256,801 | 257,016 | 253,613 | 251,487 | 249,960 | 245,779 | 243,994 | 242,916 | 240, 364 
8 CN oso) kg teed nbehcinamucueeaan do....| 24,015 | 20,577 | 20,710 , 20,655 | 20,897 | 21,135 | 21,224] 21,481 | 22,332) 23,045) 23,443 | 23,854 
ed, a aa do....| 1,116] 22,378 | 22,492 2, 421 1,431 1,301 1, 264 1, 188 1,143 1,311 1, 231 1, 187 1,151 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured)--_....- a 378 541 536 553 545 539 533 542 467 324 370 391 
Expenditures and receipts: 

Treasury expenditures. total_...........-.....- Ge.... 3, 623 5, 950 4, 656 5, 445 4, 891 3, 510 4, 602 4, 251 3, 677 6,513 | 4,514 2, 796 2, 851 
War and defense activitiest.................- do....| 1,481 5, 126 4, 226 4, 245 3,417 2, 702 2, 550 2, 560 2, 182 2, 442 1, 190 1, 1, 100 
Transfers to trust accountst_................- Gis. 48 38 0 0 684 148 2 200 95 5 631 13 32 
SS nc cacecuawcddakenamaiecanl do.... 160 172 8&4 817 309 118 646 174 106 1,395 249 122 648 
NS fin nines nniidennedcuadacmonatenen . 1, 335 615 346 384 482 543 1, 383 1,316 1, 204 1,671 2, 444 1, 152 1,070 

Treesary receipts, total... .c<eccecenes- G6...... 2, 617 2, 581 2, 609 4, 122 3, 848 3, 875 5, 762 2, 734 2, 998 4, 482 2, 600 2, 717 4, 481 

owes acunidacccunnsisncaceeale do....| 2, 544 2, 530 2, 374 4,118 3, 819 3, 678 5, 747 2,677 2, 733 4,479 2, 539 2, 434 4, 478 
erica dunn aa enelinginwnkecdaneua do...- 45 36 35 32 42 33 42 45 42 35 44 40 42 
Internal revenue, total......................- 7 2, 230 2, 340 2, 383 3, 948 3, 451 3, 684 5, 583 2, 310 2, 308 4, 080 2, 251 2, 494 4, 291 

0 EE . 1, 404 1, 593 1, 524 3, 366 2, 755 2, 790 4, 1, 603 1, 407 3, 392 1, 488 1, 513 3, 350 

Social security taxes...............-.......- a 74 58 257 69 51 310 100 65 285 76 67 89 

Net expenditures of Government  corporatio 
fo eee mil. of dol... —59 —255 —74 —432 —31 —75 —757 18 187 —161 —870 136 —%6 

Government corporations and credit agencies: 

Assets, except interagency, total_......- Ce Se Sees Clears Perea re | Se CER - | eee Reet ee |. | A SO Cees 29, 569 

Loans receivable, total (less reserves) ........- ° “SES GS Cee ere: a Saas i | RRSES SS Sere "EGE... 55.8 5, 949 
yy eee ' SS Se, SES: Me | ES Le 2 _( | See Rae {| SRE BE 2, 860 
To aid home owners................._...__- ' ae SRS “SSRN tok | SRA 7) | MIR: Af a: RI. 
pO ERE RN (5 SR ES ate » | RE teat ; SE Se | SES Se 171 
‘Te aid other industries...............ce-<20- Me SOR GE, ters | | i: OMe RES: RS | RES ae 182 
_ i | "ea RESE: * EE, ER PRI: : | ae . ae : | RS Ree ee eg Re INS 20 
To aid other financial institutions__....___- (SS Se ee See . | Sas eee? , | SERS: Wnie , | RS ae hs 237 
SO eed P| SS NSE Ren | | rae ees | i aE ah, ERS Cet 1, 632 
ME iaccnctcuuneckercdeaussed , EES, SES) One . a Soke 7 MPa SEES SER | RES! EE AEEE 641 





* Revised. » ho pee é Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis of Daily Treasury Statement (anrevised). 
1 Partly estimated. 4 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
@ Quotations are for foreign silver through July 1946 (figure for that month covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver enters 
into New York market transactions. The U. 8. Government price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 effe ctive July i, 1946. 
d The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
o The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
series for some quarters of 1943; revisions are shown on p. 31 of the October 1946 issue. 
}For 1941 revisions see p. S-17 of the November 1942 Survey; statutory debt retirements from receipts, which have been comparatively small in recent years, are excluded. 
‘New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘””’ above pe oy ley revisions). 
See note on p. 8-17 of ae 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and. 8-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin- 
ning July 1940 for the series on the war — are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
by the War Production Board. note in April 1946 Survey for a brief description of the series on war savings bonds and p. 8-16 of the October 1942 Surveyf or sales beginning 


ay 1941; beginning March 1945, amount outstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
a revised basis beginning in the September 1946 Survey; see note in that issue for an explanation of the revision. 
tRevised series. See note marked “tf” on p. 8-18 
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Unless gtherwiee stated, statistics through 1941 1946 1945 , 1946 
and descriptive notes may pa | Octe 1 0 Novem-| Decem-| Janu- | Febru- | apy 
1942 Supplement to the Survey Cre lor we | ae | ae” | Mee] an | May | June | July | August Septnt 
i 
FINANCE—Continued 
{ ET 
PUBLIC FINANCE (FEDERAL)—Continued 
Government tions and credit agenciest—Con. 
Assets, etc.—Continued. 
Commodities, supplies, and materials... mil. of dol__|-.....-----..-----].--.---.- BP linccactwoclectassags LS Sa ee oes ee rr i ae 1, 429 
U. 8. Government securities__.._............ EE EEE 8 Eee ee © BE Sine cinccel sanassen 9 SR eer’ JS iy eee mee 
ce oe a a a a! ___ SE gE 1 Gee, lee BE 1a cassenbeloncovanke ee a | ROE RRS ” 399 
and, structures, and equipment.-_-...._---- a es ee SS See a | 4 re Ree | a Se |S ae ~=n<-.2) ie 
i ceigletes-—--s-.--------- 388 EERE ORME lea | Me kBeapiing Leama alae ae Ea A YR Sat: 2 999 
Liabilities, except interagency, total_..........- ee ee oe ft ESS SNE Sete 8 NE ie co ceeetlg.- 2-3-2 joi) | Se 
Bonds, notes, and debentures: , 
Guaranteed by the United States_.......-- RE SE Ee ee a Cee eae | Se eee _ _ | RS Ae tt ae a ee 377 
RE a itll Ih he Reetehere o> sdeliemreproanagmanonen BE Noes seneshalreopeienuhin 4 Sentatiedeiat anaes 5) GRIER Wate: OE 
jini ii eae SE EE CARED BES | RED Bet ae 4) ERR ae | | a a 
Privately owned interests. -_.................--- | EE SE eer’ eke eee MEE tno sacecaulenccuaeas eae PEs jt . ie "49% 
U. 8. Government interests... _--...--..---.--- Cat RNS ORES leneRaE | MR Masta: SSE |......--. Leicester 721,988 |........ -.-) 24,069 
Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt---...--.-..-- -----mil. of dol_.| 1, 273 1, 826 1,847 1,861 1, 827 1, 807 1,776 1, 680 1, 689 1,474 1,453 1, 433 1,327 
Banks and trust cos., incl. receivers.....-.....- do.._. 203 275 273 268 234 229 223 221 219 214 212 208 | ong 
Other financial institutions--_-.-...............- hnnd< 49 111 106 104 100 99 89 87 85 83 81 51 50 
Railroads, including receivers. -...............- 147 202 201 198 192 171 172 171 171 171 148 147 147 
Loans to business enterprises, except to aid in national 
_ _., te Ste Gee aS mil. of dol_- 158 40 144 145 145 146 175 140 143 171 168 158 160 
ce way yelp ye ne eee do-...- 318 755 682 707 694 703 689 642 656 419 429 459 358 
Other loans and authorizations__-.-.........-.- do.... 597 443 442 440 461 459 427 420 416 416 415 410 406 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estim ated gross proceeds, total..........- mil. of dol..| 1, 216 2, 136 4,403 | 14,447 1, 585 1, 180 1, 305 1, 937 1, 786 1, 542 1, 859 1,360} 1, 088 
By types of security: : 

Bonds, notes, and debentures, total........do....| 1,148] 1,963 4,355] 14,333! 1,406] 1,122| 1,168/ 1,680/ 1,579] 1,257] 1,633] 1,178] 101% 
ED cbc buincdecihighencnicehes st: 3. 255 909 104 387 74 239 280 425 637 377 447 315 195 

NIE iscsi cwrecswnennccnnenss do.... 24 109 24 43 111 25 74 154 146 129 99 34 55 

np ae 43 64 24 71 68 33 63 103 61 156 126 148 17 

By types of issuers: 

SS — 323 1,082 152 500 253 297 417 682 844 663 672 497 267 
le do... 154 233 63 189 188 104 134 424 299 421 289 399 134 
Public utility _Ae..3- 126 572 64 216 44 33 79 140 430 182 342 41 113 

Ob Ste) ne arr a ee a. 40 249 0 69 7 151 194 99 77 35 9 3 » 
Other (real estate and financial) -......... 1. 3 28 25 27 13 10 19 38 24 33 54 1 

Non-corporate, total® o> ah 893} 1,054] 4,251] 13,947] 1,333 883 888 | 1,255 943 879} 1,186 863 821 
Se, Oty SINE cuninnaasosccconesecod ee 703 961 4,210 | 13,650 1, 261 803 805 967 793 755 1,053 778 742 
State and municipal-_.........- Fe i aa... 50 67 41 82 71 80 83 71 150 124 132 65 77 

New corporate security issues: 
Estimated net proceeds, total a’ 317 1, 062 148 491 245 291 405 666 825 643 655 488 261 
roposed uses of proceeds: 

New money, total_...-.. _  -—. 258 156 25 121 1ll 37 99 213 153 245 327 331 138 
Plant and equipment... co “aes 160 102 9 93 17 55 148 91 169 198 126 101 
Working capita). ............ 7 Ss 54 16 29 49 20 44 65 62 77 129 206 7 

Retirement of debt and stock “he 54 873 94 350 124 240 289 433 658 331 304 147 117 
Fun Send seca Ree ee 36 797 68 56 257 320 514 285 218 77 38 
Other debt___- See “wee 6 19 6 12 5 2 57 14 46 50 18 

SB GE RD eae 12 56 19 42 62 16 30 56 116 32 40 21 60 

Other purposes__... “aed 5 34 29 20 10 15 17 21 14 67 25 10 6 

Pro} uses by a groups:§ 

Industrial, total ne Sones eat ae 150 223 61 184 181 100 126 412 289 405 277 392 130 
New money-...- ee 127 95 21 7 26 198 127 206 131 313 108 
Retirement of debt and stock..........do_.__ 17 113 37 107 74 59 15 195 154 166 123 74 16 

Public utility, total net proceeds........- do... 124 566 63 213 43 32 78 138 424 179 338 41 lll 
_..... pill tala Minit A “ae 108 16 2 24 1 1 1 6 5 10 181 6 13 
Retirement of debt and stock._.......__ do.__. 17 533 56 188 43 31 77 132 418 135 156 34 98 

Railroad, total net proceeds_............- “eeu 40 246 0 68 7 150 192 98 76 35 9 3 19 
New money.-._............ ERE Sea 21 27 0 19 7 2 1 7 9 8 3 16 
Retirement of debt and stock.......... do... 19 220 0 50 0 148 190 97 69 26 1 0 3 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new q 
capital and refunding)}............thous. of dol__| 551, 683 [1,338,316 | 246,928 | 840,149 | 346,113 | 429,614 | 562,023 |1,096,711 |1,044,800 | 866,896 | 931,287 | 569,921 | 431, 025 
New capital, totalf............-......---..--d0_...| 352,955 ] 242,521 | 94,438 | 243,977 | 200,347 | 122,291 | 200,449 | 373,340 | 309,593 | 424,631 | 491,013 | 419,510 | 231, 340 
Domestic, totalf............... ne dibinnes ----40..__| 352, 955 | 237, 979 , 938 | 240,744 | 200,347 | 122,291 | 199, 549 | 373,340 | 301,752 | 424,631 | 491,013 | 418,510 | 231,340 

Corporatet. -... do....| 256, 539 | 209, 087 59, 776 | 161,061 | 131,170 47,089 | 127,315 | 289,600 | 191,930 | 307,350 | 366,543 | 354, 302 | 170, 290 

Federal cles... do....| 47, 265 0 0 75 18, 15, 970 22, 420 6, 855 9,145 0 0 0 

Municipal, State, ete............... am do....| 49,150 | 28,892 | 34,162] 79,608 | 68,432 | 56,922} 656,264 | 61,321 | 102,967 | 108,136 | 124,470 | 64,208] 61,050 

ae aa > =e 0 4, 543 3, 232 0 0 900 0 7, 841 0 0 1, 000 0 
TEE ----40_.__| 198, 728 $1,005,795 | 152,491 | 596,172 | 145,766 | 307,323 | 361,574 | 723,371 | 735,207 | 442,266 | 440,274 | 150, 411 | 199, 685 
CS EEE EOE do_._.| 198, 728 ]1,069,702 | 128,991 | 594,102 | 145,766 | 307, 338, 374 | 698,371 | 727,605 | 422,766 | 385,774 | 125,661 | 198,925 

Corporatef.......... o....| 65, 208 988, 931 78,049 | 337,010 | 112,954 | 264, 262 | 284,215 | 362,663 | 663,502 | 366,065 | 345,174 | 92,057 | 144, 180 

Federal agencies... ...........---.-.. ----do.._.| 132,645 | 42,440 | 43,810 | 254,505 | 29,900 ; 22,980 | 325,685 | 17,180] 40,580 | 32,920 | 32,920] 38,455 

Municipal, State, ete..............-...._- ea 875 | 38, 331 7, 132 2, 587 2, 912 23, 001 31,179 10, 024 46, 923 16, 120 7, 680 684 | 16, 290 

et Sse = le a aa do... O] 26,093 500 2,070 0 0 | 23,200 | 25,000 7,602 | 19,500} 54,500} 24,750 76 
Domestic issues for productive uses (Moody’s): 
ies Gi Senate aoe Se hepiagaras: mil. of dol_. 293 145 56 151 146 78 117 199 188 236 306 239 188 
Nel She se tS I TR II eS Oe...2.. 246 117 22 90 82 22 67 55 84 153 210 175 127 
Municipal, State, ete.......................-- __ aes 47 28 34 61 64 56 50 144 104 83 96 64 61 
Bond Buyer: 
State and municipal! issues: 
Permanent (long term)-.............- thous. of dol..| 53,150 82,422 | 40,762 | 83,674 | 75,934 | 76,164 | 88,974 85,176 | 143,933 | 130,851 | 138,678 | 67, 526 | 7 89, 389 
Temporary (short term).-.........--....-.--- do....| 62,7298 64,913 1,970 | 50,925 | 131,086 | 59.710 | 23,909! 57,582 14,7341 56,461 | 141,185! 3,482 | 131,893 
* Revised. 


® Includes for certain months small] amounts for nonprofit agencies not shown separately. 

Small amounts for ‘‘other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 

See note in the April 1946 Survey regarding revisions in the data for 1944. 

Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey; data for certain items were further 
revised in the October issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury Daily Statement. 
All asset items, except the detail under loans receivable, are on a net basis (after reserves for losses) ; reserves against loans are not completely segregated as to the type of loans to which 
they are applicable and the detail of loans by pernose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be pee later; earlier data are not available on a comparable basis, Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets ana the appropriate liability items. Guaranteed foreign loans are included in the 1945 
figures published in the May and June 1946 issues of the Survey; $569,000,000 and $262,000,000. respectively, should be added to the March and June 1945 figures in those issues for 
agricultural loans, total loans, total assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. The September figures include data as of 
July 31, 1946, for certain supply operations of the Commodity Credit Corporation. The classification of Reconstruction Finance Corporation loans was revised in the November 1943 
Survey (see note in that issue); the figures include payments unallocated, pending advices, at end of month. There have been unpublished revisions in the 1941-44 data for secur- 
ity issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 
1946 and earlier issucs; all revisions will be shown later. 
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Unless otherwise stated, retin 9g ems —_— 1946 = 1945 1946 

nd descriptive notes may found in the ee A . ss ‘ : 
1942 Supplement to the Survey — Octo- — ay J -_ F sy March | April | May | June | July August Se om 
FINANCE—Continued 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members carrying 
margin endow = 

Customers’ debit balances (net) _. ath, of dol... ....-<.- 1, 063 1, 095 1, 138 1, 168 1,048 936 895 856 809 745 723 632 

Cash on hand ~ ees ee ee Ld) SERRE, SEES SS ESSENSE eerste) oe eS of ee, Be fA ; 

Money borrowed SS ae a Se 795 734 645 622 575 547 498 442 377 305 

Customers’ free credit balances_.........-...-.-.- el Saree 632 639 654 727 755 712 697 669 651 653 647 729 

Bonds 
rices: 

‘ Average price of all listed bonds (N. Y.8. E.)-dollars__| 102.46 | 103.16 | 103.28] 103.64 | 104.75 | 105.19 | 105.29] 103.89 | 104.03 | 104.21 | 103.52} 103.10] 102.15 
RRS ES SE ee I LT. do....| 102.88 103. 61 103. 71 104. 04 105. 14 105. 59 105. 69 104. 25 104. 40 104. 61 103. 92 103. 49 102. 56 
INES 2 nnic tac acn ste cavnescaenasna amoderas do....} 77.19 81.88 82. 50 82. 65 82. 32 82.11 82. 69 82. 88 83. 16 81. 64 80.97 80. 15 77. 95 

standard and Poor’s Corporation: 

Industrial, utilities, and rails: 

High grade (15 bonds)-..-__.- dol. per $100 bond..} 121.8 121.9 122.0 121.9 123.8 124. 5 124.5 124.3 123.7 123.9 124.0 123.8 | 122.8 
— and lower grade: 
ig ae snare Co re os 115.8 117.7 118.3 119.0 119.7 120.0 120.1 119.9 119.5 119.5 119.1 119.1 117.4 
piriale (10 omee)...........-- 5.2604. Cn... 122. 2 122.0 122. 5 123.1 123.9 124.4 124. 5 124. 4 123.9 123.9 123. 4 124.0 123.3 
bile utilities (20 bonds) .............- : | 112.9 115.7 116.0 116.2 116.3 116.1 115.9 115.8 116.0 116.0 115.3 115.4 114.7 
a eS ae , 112.3 115.3 116.6 117.5 118.9 119.6 119.9 119.6 118.6 118.7 118.5 117.7 114.3 
Detemeed (16 bomee.._.-- -.--..- 2. 62.7 76.6 78.9 82.1 84.9 85.4 82.7 83.6 81.8 83.2 80.1 78.8 65.4 
Domestic municipals (15 bonds) f_........... , 136.0 137.7 139.0 140.1 141.6 143.4 143. 4 144.1 142.1 142.0 140.9 140.0 137.8 
U.8. Treasury bonds (taxable)t_.......-....... do.... 103.6 102. 4 102.6 102.7 104.6 106.0 106. 5 106. 6 104.8 105.3 104.9 104. 1 103.3 
Sales (Securities and Exchange Commission): 
Total on al! registered exchanges: 
| eee thous. of dol._|___-.____] 122, 343 | 137,749 | 138,499 | 165,360 | 119,650 | 98,956 | 107,506 | 89,462 83,438 | 73,743 | 72,691 | 104,881 
Sa eer ee I EAs do....|__...-.--] 172, 496 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413 | 131,595 | 107,064 | 97,833 | 90,590 | $4,121 | 167,352 
On New York Stock Exchange: 
I FI vvriccneie ccc dueesncuananes do....|__.-____-] 112, 871 | 127,551 | 128,617 | 155,270 | 110,162 | 91,234 | 100,481 | 84,330 73,706 | 69,459] 69,346 | 99,647 
Pe PN ois occce ep okcen sana ecasacecten do....|--_-.-.--] 159, 869 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 | 123,634 | 100,995 | 91,898 | 85,918 | 90,244 | 160, 265 
Exclusive of stopped sales (N. Y. = E.), face 
one | Daa Sees hous. of dol__| 112,728 | 143,971 | 163,452 | 141,431 | 186,923 | 129,337 | 105,018 | 122,337 | 93,952 | 84,033 79,886 | 78,010 | 149, 259 
a eee G6... 392 1, 268 742 745 1, 060 605 720 | 10,318 4, 299 256 181 279 468 
Sitter than U. 8. Government, total...do__..| 112,346 ] 142,703 | 162,710 | 140,686 | 185,863 | 128,732 | 104,298 | 112,019 | 89,653 | 83,777 79,705 77,731 | 148, 791 
RT oo cnay cuadea ak kaap ae , 106, 48s | 132, 563 | 147,629 | 131,329 | 175,742 | 122,533 | 95,912 | 104,968 | 84,310 | 77,609 | 72,473 | 72,441 | 142,298 
MI chair ica separa anc eaaigeoee @i.e , 858 10, 140 15, 081 9, 357 10, 121 6, 199 8, 386 7, 051 5, 343 6, 168 7, 232 5, 290 6, 493 
Value, issues listed on N. Y. 8. E.: 
po ke mil. of dol__| 136,879 J 124,802 | 125,055 | 138,085 | 138,961 | 139,299 | 138,831 | 138,519 | 138,364 | 136,648 | 136,596 | 136,714 | 136,838 
BRI cae darannin ccnonbinawcnabaaséaaaid do..._| 134, 644 | 122,197 | 122,404 | 135,529 | 136,550 | 136,890 | 136,423 | 136,143 | 135,968 | 134,281 | 134,257 | 134,441 | 134, 569 
| | |) isnt mer es: do....| 2,236 2,605] 2,561 2,556 | 2,411 2,409} 2,407] 2,375] 2,306] 2,367] 2,339] 2,273] 2 269 
Market — a, EIS do.---| 140, 245 | 128,741 | 129, 156 | 143, 111 145, 556 | 146, 524 146, 181 143,904 | 143,944 | 142,406 | 141, 407 | 140,958 | 139, 784 
IES osc cticananenndecccndaidiniunnweaay do....| 138, 5 20 126, 608 | 127,044 | 140,998 | 143,571 | 144,546 | 144,190 | 141,936 | 141,951 | 140,474 | 139,513 | 139. 137 | 138,015 
we enact cdh ga amare ip deal aaah alaaiaiaiaa ogame a , 726 2, 183 2,113 2, 112 1, 984 1,978 L 990 1, 969 1,992 1, 932 1, 894 1, 822 1, 769 
8: 
Domestic municipais: 

Bond Buyer (2 cities) .........-.........- percent_- 1. 66 1. 56 1. 51 1.42 1.31 1.29 1.29 1. 37 1. 36 1.41 1,51 1. 58 1.73 

Standard and Poor’s Corp. (15 bonds)-_......- do... 1.84 1. 76 1.70 1. 64 1. 57 1,49 1.49 1. 45 1. 54 1. 55 1.60 1.65 1.75 
Dame corporate (Moody’s)....-........-..- dé6.... 2. 82 2. 84 2. 82 2.80 2.73 2.68 2. 66 2. 67 2.71 2.71 2.71 2.73 2.79 

y ratings: 

Mie thsedwuusciianpoowvevsamanedaneseuewe . — 2. 60 2. 62 2.62 2.61 2. 54 2. 48 2. 47 2. 46 2. 51 2.49 2. 48 2. 51 2. 58 
Pia caccend ivacereckuacdcnccivdnendewaumdie 6... 2.70 2.70 2. 68 2. 68 2.62 2. 56 2. 54 2. 56 2. 58 2. 59 2. 59 2. 62 2. 68 
Meets os miabucaddaomanssidiedesduaiiee ae 2. 84 2. 84 2. 81 2.79 2.73 2.70 2.69 2. 69 2.73 2.73 2.72 2.74 2. 80 

B |” ES SRR ea ie re peae See IES; a 3.15 3. 20 8.15 3.10 3.01 2.95 2.94 2. 96 3.02 3.03 3.03 3. 03 3.10 

( groups: 

Industrials eo a caiatsd ieaiale a sagem naca eels do...- 2. 65 2. 65 2. 64 2. 64 2. 57 2. 54 2. 54 2. 57 2. 60 2. 59 2. 58 2. 58 2. 64 
PIO is Si cicicndticonwanennanninciaua oe 2. 76 2. 84 2.81 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 2. 69 2.70 2.75 
| | Sane do__.- 3.05 3. 03 2.99 2. 96 2.89 2. 83 2.80 2.78 2. 84 2. 85 2. 86 2. 89 2. 98 
U. 8. Treasury bonds, taxable f_......-._.-.... ; Aes 2. 26 2. 35 2. 33 2. 33 2.21 2.12 2.09 2. 08 2.19 2.16 2.18 2. 23 2. 28 
Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current ae (600 com- 

See eR Teas CE BOSE Re mil. of dol__|2, 002. 26 91, 870.94 |1, 868.08 |1, 880.22 |1, 886.00 |1, 900.31 |1, 908.54 |1,919.71 |1,911.77 | 1,943.39 [1,957.89 |1, 952.00 |1, 954. 89 
Number of shares, adjusted --_............-- millions..} 954.65 | 041.47 | 941.47 | 941.47 | 041.47 | 041.47 | 941.47] 941.47 | 941.47 | 941.47] 941.47] 941.47] 941.47 
Divtiens rate per share (weighted average) w com- 

i EERE EEE EE dollars. 2.10 1.99 1, 98 2.00 2.00 2.02 2.03 2. 04 2.03 2.06 2.08 2.07 2.08 
8 OS See Peers as..... 3. 20 2. 95 2.97 3.11 3.17 3.21 3.21 3. 21 3. 21 3.21 3. 21 3. 21 3. 21 
——— - NE wuatacmantenadndad a... 2.05 1.92 1,92 1.94 1. 94 1.95 1. 96 1.97 1.97 2.01 * 2.03 2.02 2. 03 

See eae G6...<. 2. 59 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 

Publiet utilities ( a ee = 1.88 1.80 1.79 1.80 1.80 1.81 1.81 1.81 1.81 1.81 1.81 1,82 1.82 

pO IC eee ae eee do.... 2. 59 2. 60 2.65 2. 64 2. 64 2.77 2.81 2.81 2. 65 2.71 2.71 2.71 2. 65 

Dividend payments, by aaiuatey groups:* 
Total dividend payments__.._.._......_. mit, of del..}....-.....- 320.3 136. 5 768. 2 $58. 4 149.5 396. 3 338.8 133.6 497.6 393. 1 162.5 451.8 

7) = papal PEE ee ee i 2 138. 2 71.9 418.6 129.6 65.7 237.6 128.6 69.0 278.1 147.0 74.9 273.8 

|_| ARR ESAS SEER, CMD DOES Sieh) Sea 4.0 1.2 65.3 , 4 6 22.5 3.7 2.0 50.2 4.5 1.0 24.9 

( ee ee eer el Ae 18.4 7.0 46.7 24.0 9.2 29.9 19.8 5.7 33. 4 29.7 5.4 39. 2 
(| REE SSS ER SSS a Se 53.3 19.1 81.0 87.5 29.6 24.2 50. 4 17.1 36.3 88.6 31.1 30. 9 

{ TS ae ee ee . ea See 12.3 2.7 63.3 19.7 7.2 22. 5 29.3 7.6 33.8 17.2 4.8 17.9 
Heat, light, and power....................... / See eee 39.3 32.0 51.7 38.5 35. 6 33.3 47.6 29.3 36. 5 46.6 41.7 34.9 

| Communications............................. i 2 Se 48.4 as 16.9 48.3 a 13.0 51.7 3 13.4 49.8 2 13.1 

Pri ES Eee ee (i) SG 6.4 2.4 24.7 81 1.5 13.3 7.7 2.6 15.9 9.7 3.4 17.1 
ces: 
Average price of all listed shares (N. Y. 8. E.) 
i, Ose 16%... ...1........- 89.2 93.0 93. 5 98. 2 92.6 96.9 100. 2 103. 2 99.1 95.8 89.6 80.2 
Dow-Jones & Co. (65 stocks) ........-- dol. pershare..} 61. 10 68. 70 71.57 72. 36 74. 78 74.74 73.01 76. 63 76. 98 77.59 | 75.02 73.81 2. 66 

Industrials (30 stocks) ._................-....- do....| 169.48 | 185.07 | 190.22 | 192.74] 199.00} 199.46 | 194.37 205.81 | 206.63 | 207.32 | 202.27/ 199.44] 172.72 

Public utilities (15 stocks)...................- do....| 34.58 35. 45 38. 10 38. 26 39. 94 40.01 40. 38 42.93 43. 03 42. 51 40. 96 40. 93 35. 05 

( Railroads (20 stocks)...-.....-..-......-....- do....| 47.28 59. 61 63. 06 63. 67 65. 58 65. 12 62. 89 64. 30 64.77 66. 64 63. 22 61.45 49. 59 

New York Times (50 stocks) do....| 114.00] 180.72 | 132.71 | 135.05 | 138.72 | 136.88] 136.03 | 141.86 | 143.47 | 144.63] 140.10] 136.45] 118.36 

Industrials (25 stocks)...................-...- do....| 191.65 | 215.06 | 216.74 | 220.67 | 226.00 | 223.25 | 222.79 | 233.85 | 236.11 | 237.16 231.21 | 225.97} 198.49 

aaa do....| 36.58 44.39 | 48601 49.43] 651.45 50.57 | 49.27! 49.88 50. 84 52.11 48.991 46.93 1 38.25 

* Revised. 


4 Since February 1945 data are from the New York Stock Exchange; except for June and December, data are estimates based on reports for 8 sample group of firms.’ 

* New series. Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 
months of 1945, see p. S.-19 of the May 1946 Survey. 

t Revised series. The price series for domestic municipal bonds was revisea in the April 1943 Survey; see p. 8-19 of that issue for data agiaees February 1942 and an ophastin 
of the revision; earlier data vill be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on p. 20 of the mp 
1944 Survey; these serfes include al! issues not due or callable for 15 years. Yields through December 1945 for partially She Treasury bonds are shown in the Teri ieee 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15. 
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Unless Feo he stated, maniarice Pewee y= na 1946 1945 1946 Hy 
ive notes may found in the Octo- rey , ‘ i 
1942 Supplement to the Survey — — ao — — | March | April | May | June | July | August Septem. 
ie, 
FINANCE—Continued 
SECURITY MARKETS—Continued | 
Stocke—Continued 
Prices—Continued. 
Standard and Poor’s Corporation: 
Combined index (402 stocks) - . . ...... 1935-39 = 100_. 122.3 132.0 136. 9 139.7 144.8 143.3 141.8 151.6 154.3 153. 2 149. 6 146. 4 125, 4 
Industrials (354 stocks) _.................--- ae 125.9 134. 5 138.7 142.2 147.5 145.8 144.5 155.9 158.8 156.9 153. 4 150. 4 128.8 
Capital goods (116 stocks) _-.............- do---- 112.4 122.0 124.8 127.9 133.1 133.6 130.8 139. 4 141.7 142.7 138. 9 135. 2 114.6 
Consumer’s (191 stocks)__.......__- 2.) was 145.9 150.7 154.0 161.9 159. 5 159. 2 170.1 172.0 166.7 162.7 159.3 136.9 
Public utilities (28 stocks) .................- eR 107.2 114.4 120.8 120.2 124.0 123.7 122.8 127.5 129.3 130. 4 127.7 125.3 109.7 
4 oe EE idliicnanecccencsccces _ ee 110.2 145.1 154, 2 157.1 164.3 159.8 153. 6 156. 8 157.2 161.8 153. 6 147.1 119.0 
f es: 
j Banks, N. Y. C. (19 stocks) __...........--- do....| 105.0 124.6] 125.2] 124.3 126.1 121.3 116.6 120.2 118.9 115.9 116.5 118.7] 107.5 
' Fire and marine insurance (18 stocks) _-_-_. do...-}| 113.8 134. 2 136. 5 133.9 139. 2 143.8 141.6 144. 2 141.8 136.9 134. 7 133.9] 119.4 
i; Sales (Securities and Exchange Commission): 
Hi Total on all —- exchanges: 
f Market Vai --thous. of dol_.|_________] 1,589,145 |1,796,416 |1,745,468 |2,373,016 |1,930,314 |1,479,956 |1,869,130 |1,774,725 |1,409,683 |1,223,124 |1,163,594 1,902,701 
’ Shares sold_-------.---.-------------- thousands../........_] 74,975 | 106,471 | 87,068 | 112.908 | 90,883 | 60,203 | 72,096 | 70,514| 56,794 | 47,768 | 45,917 | ‘81, 393 
| On New York Stock Exchange: 
SS "eee thous. of dol__|__._.____ 1,290,513 |1,438,500 |1,410,635 |1,947,730 |1,574,139 |1,217,019 |1,504,771 |1,427,037 |1,149,180 {1,014,338 | 982, 460 |1,616,615 
SE ttckidnacndhenns-coenssnens thousands..|________ 47,709 | 654,218 | 48,656 71,761 52,604 | 36,606 | 47,002] 46,326 | 385,865 | 32,188) 32,196 | 60, 435 
Exclusive of odd lot and stopped sales (N. Y. 
[ atin nial sts Stneinsinineib sented thousands..| 20,384 | 35,476 | 40,406 | 34,151 | 651,510 | 34,093 | 25,664 31,427] 30,410] 21,717] 20,595 | 20,807] 43,459 
4 Shares listed, N. Y. 8. E.: 
f Market value, all listed shares__.......--- mil. of dol..| 66,115 | 69,561 | 72,730] 73,765 | 78,468 | 74,165 | 77,932 | 80,943 | 84,043 | 80,929] 79,132] 74,350] 66,864 
H —_" of shares listed - --..-..--.--------- millions../ 1, 756 1, 573 1,577 | 1,592 1,614 1, 620 1,628 | 1,645 1, 666 1, 686 1,719 1,738} 1,750 
; 8: 
Common stocks (200), Moody’s......-...-.- percent __ 4.4 3.8 3.7 3.7 3.5 3.8 3.6 3.5 3.4 3.5 3.7 3.9 4.4 
Banks (1 tei tdsininihainicicminencisel do... 3.9 3.1 3.2 3.3 3.4 3.7 3.6 3.6 3.7 3.7 3.7 3.8 4.0 
Industrials (125 stocks)............---...---.- me...i 4.3 3.7 3.6 3.6 3.4 3.6 3.4 3.3 3:3 3.4 3.5 3.8 4.1 
I TIED 6 cceccccccncccocccccnss| | ‘ee 3.5 3.1 3.2 3.1 2.9 3.0 3.0 3.0 3.0 3.1 3.2 3. 2 3.6 
Public utilities (25 stocks)_.............------ OOn3c. 4.7 4.2 4.0 4.1 3.8 4.0 4.0 3.9 3.7 3.9 3.9 4.2 4.6 
i  cnniccccminnnmrores Bea nk 6.3 5.2 4.8 4.8 4.5 5.1 5.1 5.1 4.5 4.8 5.2 5.6 6.5 
Preferred stocks, high-grade (15 stocks), Standard and 
II oo ivnnncoscncwcsconss percent .- 3. 65 3.72 3. 64 3. 59 3. 54 3.49 3. 45 3. 42 3.47 3. 46 3. 43 3. 44 3.57 
FOREIGN TRADE 
INDEXES 
E of U. 8. merchandise: 
SEC ed 1923-25 = 100__|_....._-- 120 166 197 213 176 210 194 213 220 202 218 154 
ER Sa aT | ana 145 118 164 191 209 175 211 199 219 230 217 231 168 
SE = oe 99 99 97 99 99 101 103 103 105 107 106 109 
mports for consumption: 
eS Se Ae 124 113 99 139 108 128 135 131 123 138 130 119 
a EEE I NE | eee 126 108 98 88 125 96 117 123 122 116 131 130 118 
ee eed ee Cae 8 88 87 88 91 90 92 92 93 95 95 100 100 
Agricultural products, quantity:§ 
xports, domestic, total: 
SE 1024-29=100._|......--- 67 88 104 127 108 118 105 113 118 107 95 69 
ss (| ae ee Let 49 71 92 123 124 128 128 148 161 153 128 59 
Total, excluding cotton: 
See | “i! ee 104 130 173 206 174 185 160 156 173 156 127 101 
a a aT Se ee 79 114 158 204 203 200 186 183 210 187 131 87 
teapots for consumption: 
i i cc ommnemannduage Rae Cee 2 83 69 62 103 84 106 106 95 89 94 99 89 
Nn LR aR Sa A *7 et See 838 76 65 93 78 90 98 98 99 112 112 101 | 
SHIPPING WEIGHT* 
Exports, including reexports.............-. mil. of Ib..| 17,301 16,009 | 17,820| 15,359 17, 511 16, 808 19,026 | 15,408 | * 13,314 19, 275 | * 23,534 | 24,648 | © 21,077 
NL a TAT do....| 10,575 10, 617 11, 544 9, 093 10, 163 | * 9,101 10,112 9,891 | * 10,925 | * 9,679 | * 12, 462 | * 11, 581 11, 432 
VALUE § 
Exports, total, including reexports_.....- thous. of dol__| 536,836 | 455, 264 | 638,937 | 736,139 | 798,653 | 669,861 | 815,355 | 756,842 |850,620 | 878, 254 |r 825,424 | 881,916 |r 642,876 
B a a Te ES eS 7,842 | 74,850 | 115, 250 | 187,438 | 130,391 | 96,325 | 116,215 | 80,442 | 66,614 57, 194 37,817 | 33,767 | 12,477 
- phie regions: 
/ ES SE a a me ee ee: 25,183 | 42,927} 34,189 38,653 42,349 | 48,276 | 46,932] 50,627 | 42,176 | 31,832] 43,805] 27,553 
SO LY ea ae 37,001 | 82,907] 77,563 | 111,346 | 81,050 | 110,505 | 104,394 | 130,875 | 157,946 | 130,779 | 138,419 | 99,470 
DS ED ER ee do....|---------] 188, 045 | 265,455 | 389,904 | 404,376 | 320,413 | 391,574 | 339, 632 yi 370, 590 | 380,045 | 353,991 | 233, 960 
» Northern North America_................._-- “ea ee? 99,422 | 96,427] 95,840 | 87,794 | 83,535 | 101,556 | 106,641 | 108,629 | 117,804 | 123,836 | 137.080 | 135. 651 
/ Southern Ni “i aia ae Reet 65,805 | 70,287 | 72,612 | 72,610 | 72,017] 82,936 | 77,594 | 84,999 | 88,859] 77,094] 96,166] 79,293 
oo eS eae _ SRS are! 39,808 | 80,935 | 66,029 i 71,511 | 80,200 | 82,097 | 92,222 | 100,823 | 82,593 | 113,215 | 66,948 
= exports by leading countries: 
rope: 
ES: SS a ee” | _ eS eee 37,991 | 79,483 | 53,672) 73,362; 67,936 | 89,369 | 78,324) 70,526 | 62,539) 52,751 46,391 | 27, 530 
BCR SS ER ES et eS aaeeee 1 354 531 549 1, 131 1, 646 7, 212 3, 515 7, 983 11, 098 15, 636 8, 518 
6 RRR ee a ee ae 19,322 | 15,868 | 26, 563 34,887 | 42,044] 35,403 | 31,635 37,234 | 40,146] 31,004] 21,651 
Union of Soviet Socialist Republics (Russia) ..do-__.|_-------- 6, 724 6,165 | 99,978 | 62,501 | 29,896 32,081 | 30,340 | 30,531 | 48,061 38,079 | 42,657 | 12, 531 
we cath hl ES ETI | Se eee 42,394 | 33,537 | 72,741 | 81,963 {| 60,013 63,033 | 68,094 | 62,840] 73,160] 70,755) 66, 
North and South America: ut 
RRR... ere “Seth eee * 96,117 | 93,797] 91,740 | 85,676 | 82,216 | 98,137 | 103,680 | 105,373 | 114,925 | 121,198 | 134, 236 | 133, 784 
Latin American Republies, total_...........- ee Seed 6 140, 907 | 127,050 | 146, 540 | 132,008 | 154,136 | 150,753 | 167,342 | 180,272 | 151,903 | 199, 474 | 137, 166 
| died. oe SEES 0 NC SR 2, 372 5, 809 7, 724 : 9, 9,295 | 10,537] 14,713 13,622 | 14,628 19,797 | 13,064 | 
Rae Po Nae | eS Se 11,863 | 28,310 | 23,872] 31,373 | 22,441] 26,494] 22,442] 28,053 27,192] 26,124] 33,233 | 20,047 
I Os SP eee ees 3, 012 5, 763 4, 672 5,401 4, 946 5, 256 6, 047 7, 437 5, 645 7, 730 5, 734 
EEE SES ES ee eee A 9, 602 7, 656 801 10, 708 11, 614 12, 435 12, 138 15,106 | 10,998 | 16,382 9, 124 
ili ipatiiede-< hints no mech eindaaaadendewdiinn del + see 6, 20, 967 18, 184 19, 312 | * 20,368 | 20,031 23, 491 21,539 | 22,779 17, 231 24,752 | 14,884 
| CSE. «a RF eee 32,423 | 28,038 | 31,681] 31,750] 31,527| 37,969 | 33,910] 39, 42,481 | 38,209] 44,166 | 45,744 
0 EES EE | SS 1 18,083 | 12,583 | 16,931 | 13,103 | 15,353 17,770 























Revised. 
See note marked “§” on p. 8-21 


17,192 | 20,124 | 13,315 | 19,980! 11,093 

| | 

iNew serfes. Data on chipping 
lu 


weight of exports and imports are compiled by the U. 8S. Department of Commerce, Bureau of the Census; they represent gross weight of mer- 
chandise exports and imports, including weight of containers, wrappings, crates, etc. Data beginning January 1943 will be — later. See p. 32 of the February 1946 Survey 

for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilities are shown as lend-lease | 
exports although, since the roeram officially ceased to operate at the end of the war, the yy nations had, with few exceptions, arranged to finance them prior to the exportation 

of the merchandise. Mon ly data prior to February 1945 for Columbia and Venezuela will be shown later. 








946 


B/W 


er 


125. 4 








November 1946 SURVEY OF CURRENT BUSINESS S-21 








= 


Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 
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FOREIGN TRADE—Continued 


VALUE §--Continued 





Total exports—Continued. 
Other regions: 


EGER Cee oO ESE, Le thous. of dol._|__.____- 5, 193 9,204 | 11,412 8, 277 8, 873 4, 744 9, 319 6, 366 5, 854 7, 378 5, 420 5, 114 
I ON oi wn cia coe ewan souswuaanl . a Pe (*) (*) 1, 044 2, 456 120 1,720 1, 363 1, 036 412 2, 052 809 472 
I scare Diuwenedumuedainadermanecawer ' = SS 1,429 | 19,102 | 20,721 | 33,170 | 24,313 | 37,024 | 38,346] 58,556 | 58,153] 42,688] 39,944] 24,670 
| EE eee ee eee ee a 2, 120 3, 954 3, 405 3, 266 4,124 3, 909 2, 938 2, 684 3, 494 1, 891 3, 025 2,117 
Trin and dependencies... .....0..-..2....<0 . Sa 6, 342 13, 842 12,640 | 12,678 7,172 12, 487 13, 504 7, 802 19, 841 17,202 | 15, 543 16, 763 
init pear ennanindentancdn anna mmmmameee G0... a 0 1 1 (9) 1 2 2, 762 8, 304 16, 977 16,946 | 20, 286 14, 217 
Drepmeriands Times. .... 20... cncocnecccoe eS Oe 3, 291 9, 282 8, 274 6, 135 3, 888 7, 658 5, 580 2, 620 9,494 | 10,512] 10 749 2, 040 
RING ISIE: «Wg oo ccccacacccatonuccosd a eee 7,584 | 12,663 | 12,053 | 31,328) 24,724 | 23,390] 18,798] 25,150] 25,652} 21,251 | 17 823] 18,019 
Wimsont OF Pouth Alvion.. . . .......-cccnewocesacd a 7 9,471 | 16,124] 30,119] 10,646 14,901 | 18,391 | 19,508 | 22,331 | 22,017] 15,645 | 25 220] 13,896 
ES a a do....} 399, 092 } 344,416 | 322,419 | 297, 187 | "393, 512 | 7317, 628 | 384, 468 | 407, 121 { 7397, 351 | 385,865 | 7433, 251 |424 511 | 375, 319 
By geographic regions: 
TE «9... cuueabsdepcoakaxenaduonasecaces do....|---------] 29,336 | 19,058 | 21,851 | 25,004 | 14,113 | 38,747] 29,016] 22,358 | 19,975 | 26,954] 33,278] 20,210 
Asia and Oceanis-.-.-...-...-- aes Seer: do....|..-...---] 45,140 | 56,589 | 46,419 | 82,362 | 78,866 | 73,476 | 84,508 | 73,518} 77,898 | 101, 100 , 86, 352 
SE acs tie Sc dus alacs seea en mania can aan cooked do....|-.-...---] 47,544 | 42,343 | 47,555 | 67,431 45, 725 52,082 | 65,647 | 76,670 | 66,859 70,340 | 63,470 | 58, 273 
Northern North America---_..-...-...-.....- aes 84,269 | 76,449 | 73,627 67,957 | 57,804 67,875 | 70,874 73,438 | 68, 287 79,902 | 77,706 | 80,982 
Southern North America---_......-.-.....-.- SS SaaS 46, 021 48,397 | 45,323 | 51,476 | 48,846 | 71,913 | 63,543 | 65,870 55,462 | 68,872 | 62,429] 50,473 
Oe eee eee a ae 92,106 | 79,584 | 62,412 | 99,884 73,416 | 80,378 | 93,173 | 84,853 96, 510 84,853 | 97,400 79, 030 
By leading countries: 
Europe: 
NN sco Se Gudea ene cstmwtees piles wiratcedse on ae 1, 893 1, 752 1, 632 1, 927 1, 478 3, 573 5, 007 4, 578 4, 794 6, 441 6, 124 5, 245 
MII Sco Setemmaais ot ones oie ketal ewaracte! ee OS a 11 14 10 3 15 24 29 2, 303 24 18 23 149 
i) BREE SR eS ee eae” as Ce 489 1, 505 429 170 732 1, 246 4,323 | 13,880 8, 045 6, 591 6, 282 4, 571 
Union of Soviet Socialist Republics........do____|_______- 2, 484 855 1,414 | 18,320 8, 597 4, 107 7,829 | 11,185 7, 209 7, 823 8, 248 2, 786 
WOO MEIN Ss nn we nsadocnanccenk Se) ee 5, 444 3, 434 11, 743 10, 338 9,299 | 14,605 11, 375 14,276 | 15,272 12,346 | 11, 540 14, 177 
North and South America: 
3) ee A ee eee a 8 81,717 | 74,408 | 76,948 | 65,517 | 56,721 | 65,506 | 70,356 | 69,526] 66,470] 76,107| 74,403 | 76,677 
Latin American Republics, total_..-..- 2 ae 131, 876 | 117,364 | 101,902 | 145,318 | 117,065 | 147,426 | 152,011 | 144,714 | 147,593 | 146,758 | 153,845 | 123, 034 
Argentina...-..... BE Ae ee . = ae 20, 579 18, 634 16, 784 16, 744 , 15, 149 18, 440 14, 741 17, 399 14, 087 13, 912 10, 834 
5 a Se eS aS Se . S| eee 29,602 | 24,270) 19,607 | 41,914 | 23,136 | 29,526 | 33,535 | 30,885] 40,337 | 27,227] 45,971 | 29,870 
EE I SS ee Serehs OSES > “9 11, 930 7, 954 7, 78 8, 925 8, 436 2, 660 6, 931 8, 102 10, 089 8, 149 3, 418 4, 754 
CIS ee Ss eae te eae do... 8,488 | 10,591} 5,999] 12,101] 11,548 {| 13,078] 12002] 7,964] 9,770| 14,453] 13,048] 14,224 


16,831 | 17,426 | 18,922] 21,462] 17,175 | 19,936 | 25,650 | 16,830 | 16,015 | 20,145] 18,348] 14,922 


a eg ER aR IEE SR SEN ane ET do....|.--___] 16,619 | 14,562 | 16,001 | 18,379] 18,247] 36,434 | 93,521 | 32.168| 26,607| 33,151 | 25,344] 19,663 
~.|-.....-..| 7,348 | 7,775] 7,402] 10,595| 8.587| 7,921! 0,021] 10,090] 8,041 | 8137] 10,324] 11,507 


Other regions: 
















NUR oir Sa vincocnceneansndeeveucadead ee sae 4: 10, 503 10, 468 12, 773 10, 983 11, 476 13, 281 11, 211 7, 651 7,911 18, 436 14, 983 17, 116 
po 8 EE ee eae aera a 0 0 6, 723 5, 105 9, 947 9, 112 9, 020 115 4, 575 11, 792 8, 284 14, 479 
Se ER ee eee do__. 206 179 204 3, 575 4, 890 6, 311 7, 493 8, 608 9, 946 12, 656 6, 534 8, 041 
gpg eer pS an ale eae do__-- 1, 512 352 1, 200 405 1,051 550 2, 182 1, 384 1,059 651 2, 892 1, 345 
India and dependencies_.................-- do_...|.........] 12,526 | 17,182 | 10,386] 24,481 | 22,667] 21,272| 23,936 | 18,302] 18,047] 9,456] 17.524 | 20,593 
pS RI EEE SOE PESEE NN ES eee eS | oe 11 3 20 319 479 220 10, 697 14, 725 14, 689 11, 095 12, 378 2, 780 
oe Uh ee meree CS See 243 106 334 §92 40 1, 381 1, 873 194 664 2, 753 2, 486 3, 134 
Py”, ea ee ee Ce SS ae 17 161 473 98 945 524 1, 552 1,717 2, 597 4, 402 3, 636 3, 338 
Union of South Africa... ..................do_..- 11, 594 10, 038 10, 418 12, 599 5 , 320 21, 631 12, 435 10, 9, 717 14, 641 15, 432 14, 443 
Exports of a 8. Senne, | | ee ees do....} 528, 853 | 440, 511 | 612,332 | 715,176 | 778,789 | 649,096 | 786,643 | 739,259 7815, 018 | 858, 108 |” 807,319 | 859, 029 | 627, 107 
By economic classes: 

RM NNROUININ isa c sewed dmanecascewaasese 2 SaaS --| 81,257 | 88,227 | 70,407 | 94,743 | 90,081 | 112,969 | 106,574 | 116,248 | 122, 544 | 120,122] 138, 264}] 115, 626 

Crude foodstuffs _-..._...-._- SLEEPS ES ne * Se Eee 65,773 | 62,172 | 66,582 | 70,263} 58,304] 62,051 | 49,166] 34,758] 79,193 54,430] 52,5319] 39,118 

Manufactured foodstuffs and beverages--.--- G6.....|- ----] 37,632 | 84,067 | 140,226 | 177,521 | 134,964 | 148,550 | 125,243 | 141,790 | 134,442 | 165,170 | 116,8153] 81, 564 

a ae a ae { 54,466 | 70,203 | 67,448 | 73,397 | 59,795 | 68,611 | 80,190 | 80,914 76,707| 71,556] 81,382] 61, 278 

Finished manufactures. ---_.......-.......-.- do....|--......-] 201, 382 | 307, 663 | 370,512 | 364,575 | 307,409 | 396,085 | 379,989 | 442,132 | 445, 166 | 396,796 | 470,037 | 329, 521 

By principal commodities: 

Agricultural products, total. ...............-. do._..|--.......], 153,170 | 205, 599 | 247, 577 | 300,614 | 250,844 | 284,915 | 253,679 | 273,775 | 304,627 | 292,295 | 252,826 | 187, 322 
Cotton, unmanufactured______._.___- --do....|--......_] 22,012 | 34,082 | 25,218 | 34,694 | 28,054] 37,715 | 38,622] 656,623 52,812] 50,425| 58,547 | 34,316 
Fruits, vegetables and preparations BS) US) RES 12,100 | 16,947 | 26,799 G 30,361 | 28,357] 28,999 | 24,456 | 27,760} 24,571} 17,911 | 13,666 
Grains and preparations oe | eee 67,468 | 70,765 | 69,691 | 83,514 | 72,652 | 68,722} 66,424 | 42,271 | 88,646 66,010] 61,475] 51,543 
Packing house products. -___- a SE Ee 4,568 | 24,130} 50,716 | 79,950 | 41,595 | 48,072 | 30,496 | 49,376 | 48,135 | 47,365] 35,280] 19, 263 

Nonagricultural products, total__.. ----d0_...|--___.__.] 287, 342 | 406,733 | 467,599 | 470,885 | 399,709 | 503,350 | 487,483 | 542,067 | 553,426 | 515,779 | 606, 202 | 439, 786 
Automobiles, parts and accessories___.____- do....|-.....---] 16,135 | 24,073 | 23,634 | 23,691 | 26,520) 20,730 | 36,277 | 48,830 | 43,463 | 38,297] 51,357 | 42,862 
Chemicals and related products__..._.____- a See 27,189 | 38,028 | 35,278 | 37,919 | 35,676 | 44,342 | 46,258 46,351 | 46,424] 40,378] 44,827] 30, 257 
Iron and steel and their products____.____- do_...|--....---] 25,784 | 37,948 | 34,446 41,931 | 26,582 | 28,917 38,108 | 41,258] 35,709] 35,301] 45,639] 30,847 
ee ee ee de... aaa 50,557 | 78,715 | 135,405 | 106,475 | 82,220 | 109,302 | 100,155 | 111,204 | 125,553 | 119,224 | 137,475 | 83, 724 

fe, TS do_--- Z 8, 031 11,070 10,792 | 12,761 10, 031 11, 172 9,776 | 11,866 11, 967 14, 104 17, 074 12, 044 

1 OS i ee ae - | Se Ieee 9, 669 13, 866 | 27,470 | 24,054 16, 532 | 20, 365 17,944 | 24,232] 25,381 24, 985 | + 32, 260 18, 581 

 — EN ’ ees) See 4, 369 6,531 | 28,696 | 13,943 9,638 | 16,423 | 13,344) 16,892] 17,176 | 16,343] 15,360 7, 977 
J” ea SS) eee 26, 168 44,084 | 65, 503 51,924 | 42,281 57, 269 54,906 | 52,980 | 66,272 58, 046 | ° 66,585 | 41,372 
Copper and manufactures__..........._.__- ee Ee re 2, 828 3, 727 2, 753 4, 042 3, 655 2, 794 2, 418 2,173 2, 952 2, 738 3, 534 , 994 
Petroleum and products.--............_._- do....|-........] 24,691 | 28,536 | 28,814 | 33,972] 29,530 | 36,936 | 36,082| 40,365] 39,040] 35,797] 43,031 | 35,003 
Imports for consumption, total__............-_.- do....| 401, 802 343, 714 | 312, 665 | 279, 478 | 400, 061 {306,795 17373, 750 |r 394, 633 |r389, 484 |*371, 370 | "421, 223 |414, 097 | 375, 796 

By economic classes: 

NONI as ii deroacdidadicannced do....|.-...._-.] 103,098 | 95,791 | 88,890 | 157,378 | 108,790 | 133,863 | 145,426 | 139, 333 | 120,803 | 161,910 | 152,113 | 133, 740 

aes = 56,599 | 60,995 | 42,443 | 75, 251 58,558 | 64,578 | 69,204 | 62,429] 68,581 | 63,051] 72,193] 58,981 

Manufactured foodstuffs and beverages... __- Sh Oe 31,725 | 26,579 | 24,529 | 32,551 | 28,723 | 46,710 | 38,532] 45,834 | 40,106 | 52,755 | 43,430] 38,599 

Semimanufactures..... ... 12.220. .ncce-onneccee nd See 86,742 | 80,127 | 68,171 | 76,011 | 53,015 | 64,946 | 67,638 | 72,153 | 76,813 | 84,399] 77,710] 75,726 

Finished manufactures......._.-_..-.---..-_- do....|--.......] 65,549 | 59,072] 65,446 | 57,751 | 657,607 | 63,266 | 72,169 | 69,090 | 64,376] 67,992] 68,432] 68,749 

By principal commodities: 

pO a eee ae do__..|..___.---] 189, 516 | 121,007 | 108,799 | 192,683 | 149,201 | 189,517 | 194,647 185, 768 | 174,610 | 189,643 | 201,650 | 176, 907 
(2 See Seat Bee a erin i °F Se) 30,172 | 23, 291 18, 205 41,983 | 30,388 | 35,984 37,545 | 36,489 | 46,779 31,844 | 47,886 | 35,361 
EE aaa aa eee a 2 me 3, 595 4, 220 3, 152 5, 035 3, 209 4, 491 5, 580 4, 754 3, 986 6, 920 6, 647 7, 079 
Rubber, crude including guayule__.._.....- O@....1-.-.-.-..8 Gow 8,484 | 10,021 | 14,15 24,116 | 22,937 | 20,273 4, 222 6,744 | 14,548] 19,654 | 22,537 
Silk, unmanufactured_...-.........-..----- (2 Se 261 156 196 1, 214 1, 354 862 | 12,473 | 24,418 | 19,683 | 14,267] 12,631 3, 211 
SS ERE E RENEE IS 5 CRS A RRO . 9, 019 5, 644 4,595 | 11,499 | 12,913 | 25,414] 14,809 | 20,905| 15,144] 23,880] 16,159] 12,052 
Wool and mohair, unmanufactured_______- | es See 25,560 | 21,787 | 20,070 | 29,040 | 21,817 30,076 | 30,449] 23,953] 19,980} 28,530/ 25,411 | 23,4: 

Nonagricultural, total. _-_..............-- a ee --] 204, 197 | 191,558 | 170, 680 4 157, 493 | 183,846 | 198,322 | 203,072 | 196,067 | 230,463 | 212,228 | 198, 889 
Furs and manufactures_-_....._.......___-- Ot... ----| 12,655 | 15,365 x 35,004 | 13,992 | 11,472 | 17,273 | 24,514] 19,597 | 30,427] 22,745 8, 355 
Nonferrous ores and metals, total____.____. . ed Se , 266 | 32,681 | 23, 267 788 | 14,294] 16,389; 19,134 444 , 24, G11.) . Sh, GD bs2c...... 

Copper including ore and manufactures...do_...|-.......__] 18,565 | 11,253 | 12,464 | 13,021 | + 2,997 1, 997 5, 458 7, 256 4, 639 7, 907 OO s:.32.... 
SO eee pn E23 4, 158 2, 421 4 1,179 4, 352 3, 889 3, 594 3,011 5, 146 6, 261 6, 036 898 
eee rae SSeS (ae 19,587 | 16,650 | 18,098 | 16,942] 11,691 9, 700 9,854 | 11,638 | 13,967] 19,588] 15,357 |__...__. 
Ll oe ere RSet a do....|---...--.] 15,129 | 14,809 | 13,152 | 14,996 | 14,930] 16,795 | 18,073 | 20,687] 17,280| 21,362] 20,925] 20,801 
Petroleum and products-_-............--.-- do....|-....----] 13,694 | 17,006 | 11,708] 13,421] 11,200! 10,235] 11,095| 13,380] 11,320] 14,748] 15,026 |_....__. 



































* Revised. « Less than $500. 

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in the May Survey. Export statistics 
include lend-lease exports shown separately on p. S-20 (see note, marked ‘“‘*” on that page), shipments by UNRRA and private relief agencies, and since June 1945 com vel 
small om peer consigned to United States Government agencies abroad; shipments to U. 8. armed forces abroad are excluded. Revised 1941 figures for total exports of U. 8. 
merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for 
other series will be shown later. 

*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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: | _ 
Unless otherwise stated, statistics through 1941 — — ned Re 
and descri ive motes ma oun . . ° . ° 
1942 Seopieosens to the Survey ng = — 7 = —_ March |} April | May | June | July | August ‘Septem. 
NO, ks. 
TRANSPORTATION AND COMMUNICATIONS 
| 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all types.-...........- 1935-39 100-__|--------- 202 204 194 196 200 201 174 176 204 (oe a ea 

Excluding local transit lines............--.- (BSE Eee 205 208 197 199 202 203 172 ‘175 207 | oat 

Mee ee. cc ccecad ee os 179 183 167 175 181 186 151 158 189 .......26. 8 
ee ca ccncescccess eee 277 273 283 266 260 252 251 233 256 Es. 5 ee 

Excluding local transit lines...........---- ee ae 395 389 414 370 351 329 324 294 343 348 |___ = 

types of ion: 

” © "aachiaed toten.. do... | ie Sal 893 835 775 738 773 823 921 990 | 1,041| 1,027 
ommodity. SR Ee 1,001 904 862 691 648 633 631 676 1 | Se Tbe a 

Passenger.__-_- ae... - 2. 822 789 718 770 855 949 1,113 1, 197 1, 358 | I ge Ss 

Intercity motor bus and truck, combined index 
4 ‘ 1935-39=100__|._-_- “4 236 225 206 219 225 230 244 247 248 251 |. = Pye 

OS mms: ee 2 222 215 189 206 211 217 237 240 230 232 |- Be ey Way 

i a eae A AS 282 258 264 260 270 271 268 270 308 313 |. a 
Local transit lines_.....................-....- ee Ae 180 178 175 179 184 188 190 182 183 176 
Oil and “a Say | a eee 198 202 201 208 218 200 202 197 200 i SRR: ie . 
Rai , combined index_..............--.- Si Eee = 206 213 202 200 201 204 152 154 198 199 |__. ee 

 aruidnchaetaciousccéencocassd ee eee ‘ 178 185 166 174 180 189 133 142 185 185 |_ as) Ero 

CS, TSS Se ae = 427 432 472 402 362 321 304 252 299 305 |._- Somes 5 
Waterborne (domestic), commodity__........ SS ee 86 88 91 99 104 04 94 104 132 nt RR 2 OR 

Adjusted indexes:* | 

ombined index, all types__..............-.-.- ee | oe 197 203 196 202 204 206 177 178 202 70 Scere: | eee 
Excluding local transit lines_..............- EE oe 199 206 199 205 208 209 176 178 205 yl Se ee 

Commodity ~---d0..-.|---- ae 171 178 170 181 186 190 154 160 188 189 |_- at TE 

Passenger._._....___..__. & ER Rae 282 283 279 269 263 257 252 237 250 252 |.- Pas Rate ae 
Excluding local transit lines_..............- 120 See 406 411 410 380 367 347 335 304 328 323 | 

By type of transportation: 

Air, combined index... “at: EERE 2 879 860 823 796 812 841 908 969 987 | ee SES 
Commodity e a a -| 1,001 904 862 691 648 633 631 676 561 Me... .cotk. ee 
Passenger__........._.. ee ae 798 831 797 865 920 978 1,091 1. 162 1, 269 1, 280 |-- She a 

Intercity motor bus and truck, combined index | 

1985-89 = 100__|------ 226 221 205 232 235 240 250 253 243 248 |__- 

For-hire truck......_. a eet ase 207 206 189 217 218 224 242 245 228 237 |}... 

Motor bus__-_- e: ae Ee 289 268 260 280 292 291 279 78 294 Yt | EDS 
eee cwdussebecced gS ea 179 178 170 177 177 183 183 181 185 yee {.-<..- a 
Oil and gas pipe lines................-.......- [= sae 203 199 194 197 199 192 199 202 210 SS SB RS 

aed > ga CaaS & et : 201 212 204 204 206 209 158 158 197 sy | SIA "bites 

SE SRS tS ee a a 170 180 170 178 184 192 137 144 186 ay RE ae St 

a a ae EES 442 458 462 403 372 337 318 265 288 , AS Se 

Waterborne (domestic), commodity.........- do. z 74 86 109 124 128 115 95 98 117 1 Se “Red 

Express Operations 
Operating revenue thous. of do]__|--------- 23, 595 24,826 | 20,141 24,532 | 23,919 | 24,333 | 35,115] 26,728 | 25,626 25, 798 26,134 | 26,410 
EES ESE eee ee. 63 83 72 64 92 82 60 69 73 69 73 
Local Transit Lines 
Fares, average, cash rate...................____. cents._| 7.9666] 7.8198 | 7.8198 | 7.8198 | 7.8641 7.8641 | 7.8641 | 7.8669] 7.8807 | 7.8835] 7.9168] 7.9638] 7.9638 
Passen, carriedt .. thousands. _|1,645,700 [1,595,440 |1,533,470 |1,563,470 |1,615,570 |1,486,560 |1,669,880 | 1,631,980 |1,630,373 |1,577,274 |1,555,250 {1,569,230 |1,539,190 
Operating revenuest__ thous. of dol_-|--------- 116, 000 | 111, 200 | 117, 300 | 118, 600 | 106, 900 | 118, 700 | 118, 882 | 119, 800 | 117,000 | 116, 400 | 117,000 | 115,200 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 
Combined index, unadjusted_.........- 1935-89 = 100 __ 149 128 136 119 123 119 132 107 107 137 143 145 149 

Coal..... do._.- 155 109 148 133 148 152 155 26 68 146 145 152 160 

| Sa ae... 180 111 167 172 133 114 166 93 61 138 172 177 181 

Forest products____.- do. 154 115 04 109 121 134 143 130 155 153 165 166 

G s and grain products do._.. 142 158 164 144 152 147 130 99 111 128 166 142 140 

TES 3  - 197 189 183 135 120 126 111 127 103 96 135 113 120 

Merchandise, I. c. 1 oo... 82 72 75 71 74 75 9 82 74 81 78 77 7 

Ore cd do. __- 216 215 114 36 29 24 35 50 103 213 263 243 245 

Miscellaneous ae... 151 136 139 123 123 113 136 141 125 139 142 146 150 

Combined index, adjustedt...................- eG... 139 118 133 127 133 126 139 109 106 133 139 141 138 

Coalt. i “ee 155 109 148 133 148 152 155 26 68 146 145 152 160 

Coke}........ Be otk SREB 183 113 167 164 127 107 165 95 62 140 177 184 183 

Forest products e...2 146 109 110 106 122 126 134 143 125 149 153 157 154 

Grains and grain productst ae 142 158 167 153 152 150 141 112 126 126 139 131 125 

Livestoek t- do._.- 128 123 145 140 126 158 140 143 114 118 166 118 91 

Merchandise, 1. c. 1 ee 79 69 7 7 78 78 78 81 74 81 78 77 75 
Oret - 146 134 134 117 118 121 66 66 137 164 162 164 
Miscellanecust do. 139 125 133 130 134 121 143 143 123 135 141 145 139 
Freight carloadings (A. A. R.):¢ 
Total cars.... thousands. - 3, 680 8, 151 8, 207 3, 546 2, 884 2, 867 3, 982 2, 605 2, 616 4, 063 8, 407 4, 478 3, 517 
SE a a ae a 755 505 794 740 938 126 3 78 925 7 

Coke-....- do.-_.- 7 34 50 66 43 32 66 30 19 49 52 70 
Forest products a... 192 142 129 143 128 146 208 177 159 234 181 254 197 
Grains and grain products. - do-.-- 174 223 223 253 207 209 237 140 154 222 228 255 191 

vestock ___.. ia 138 © 105 100 96 65 73 79 71 59 67 74 80 63 

Merchandise, I. c. 1. i... 519 7 455 455 544 448 471 620 516 468 619 471 611 477 

CR do. 249 250 148 54 34 25 50 53 108 283 289 347 269 
suite 60 : ee do...- 1,597 | 1,437 1, 414 1, 597 1, 273 1,171 1, 785 1, 491 1,322 1, 801 1, 444 1, 936 1, 521 
car surplus an y average: 
Oar surplust thousands. - 2 20 11 15 18 23 16 98 106 18 5 3 2 
Car shortage® ee do.... 31 7 10 7 8 9 5 1 2 7 14 24 21 
Financial operations ( ): 
Oo ing revenues, total.............- thous. of do)__| 709, 938 | 696,991 | 661,181 | 613,691 | 640,872 | 579,136 | 646,099 | 566,702 | 532,553 | 611,939 | 674,040 | 710, 224 | 660, 402 
ok 5 ee ea do....| 566,968 | 492,288 | 463,682 | 401,256 | 453,399 | 421,243 | 483,776 | 411,819 | 399,215 | 458,484 | 513,252 | 546,130 | 515,623 
Passenger ae do....| 89,345 | 146,504 | 145,655 | 161,134 | 137,602 | 114,655 | 114, 562 | 106,082 | 92,233 | 106,604 | 112,383 | 112,115 | 95,361 
Dpseetns apenme gece do....| 558,424 [626,664 | 548, 550 | 963,331 | 490,059 | 450,228 | 627,890 | 508,097 | 492,201 | 516,856 | 542,164 | 555,892 | 529, 798 
Taxes, joint facility and equip. rents..........- do....| 66,395 | 17,915 | 51,310 |4812,788 | 79, 71, 104 38, 669 48,476 | 45,132 | 657,003 | 69,069 | 72,638] 63,241 
Net way operating income. do....| 85,119 | * 52,414 | 61,321 | 486,902 | 70,848 | 657,805 |4 20, 459 10,128 | 4 4,780 | 38,080 | 62,806 | 81,693 | 67,363 
et income t..... teh eae 20,224 | 84,384 1474666 | 33,887! 28,589 |¢ 48, 896 |4 20,998 | 487,074 | 14,620! 32,0511 52,544! 39,070 








* Revised. 4 Deficit. | [Data for December 1945 and March, June and August 1946 are for 5 weeks; other months, 4 weeks. 

*New series. Data for 1929 to August 1942 for the transportation indexes are available on pp. 26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 
data for iocal transit lines and oil and gas pipe lines, 1942 data for waterborne, and small scattered revisions in the totals including these items (revisions are available upon request); 
computation of these indexes has been discontinued. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation of the change in the latter 
series are available on p. S-21 of the December 1944 Survey. 

tSee note marked ‘‘*” regarding revisions in the data for car surpluses, The indicated seasonally adjusted series for freight carloadings, as published prior to the October 1943 
Survey, have been revised beginning 1939 or 1940; all revisions are available on request. ep am in the April 1944 Survey, revenue data for local transit lines cover all local transit 
lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated 
total revenue mgers carried by all local transit lines; revised data beginning 1936 will be published later, 


tRevised data for net income September 1945, $9,056,000, 
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Unless otherwise stated, aatiien Seca _= 1946 1945 1946 
descriptive notes may found in © se I x a 7 7 \, 
a2 Supplement to the Survey si eS » oy , poms Fr —y March | April | May | June | July | August |S¢ptem 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Raflwaye—Continued 
1] operations, adjusted: 
oe Speman tn ~ gp ll mil. of dol..|......--- 657.0] 668.5 | 628.3] 654.6| 6352] 651.2] 565.7] 515.0] 638.7] 650.8] 6643) 6728 
Seagate: qe fono] MAb) Mee] at] ae] trl ne] Wea] ee] tee) aeel gee) as 
i csc cietedéddgwdegeguecasbaeeenmeae a ae le . . le be ‘ ‘ 
=... i... 619.6] 607.8| 6740| 666.7] 555.3| 667.4| 661.6| 52465| 586.1] 6025| 6133] 6086 
Net railway operating income... .........---.- ae =¢ as <aAe =? ae sues ont Py =s 48.3 51.0 a3 
I oe necCunnsusiecnnacackasvasecacas (ae oe “ . . . ° . r -4 ‘ 16.1 18.4 .6 
ults: 
> janon A mil. oftons..|..._.._| 53,156 | 53,492 | 49,843 | 52,076 | 48,735| 56,510| 30,841] 42,406| 53,524] 55,236] 59,466] 56,309 
ee ee cents__|....._- - 989 - 932 . 867 - 940 - 935 - 924 1.101 1,012 989 .97 .975 
Passengers carried 1 mile............-.-...- millions__|------- 7, 963 7, 956 8, 572 7, 454 6, 079 5, 955 5, 472 4, 726 5, 387 5, 720 5,712 4,927 
Waterway Traffic 
arances, vessels in foreign trade:t é 
Oneal, iia asin esaaraee thous. net tons._|_. 7, 587 7, 579 6, 061 6, 378 5, 844 6, 483 6, 199 5, 825 7, 7, 518 8, 025 5, 966 
RC ede ae do__.-|- 2,776 | 2,359] 1,701] 1,722] 1,655] 1,735) 2, 2,126} 2,179] 3,033] 3,323] 2,650 
PE CR cucdnncccanhwnneccsansmasneased et See 4,811 5, 220 4, 270 4, 656 4, 289 4, 748 4,170 3, 699 5,0 4, 485 4, 701 3, 316 
Travel 
Operations on scheduled air lines: 
Rifles I idaipicainncaaaioin tama cininmi thous. of miles._|__.....--] 20, 888 , 103 | 19,640 | 20,452 | 19,783 | 23,164] 24,108 | 26,019] 26,515 | 27,796} 28,749] 27,988 
pS re thous. of Ib..|-...-.---] 6,031 5, 109 6, 273 5, 746 5, 429 7, 232 204 | 10,909 8, 722 9,911} 11, 15, 
NN ) Sl es 770,190 | 723, 247 | 647,518 | 727,279 | 723,187 | 917,945 |1,057,641 |1,150,846 |1,299,480 | 1,340,733 |1,493,137 |1,428,444 
— Setar thous. of miles-_-|-- -] 353, 527 808, 736 | 331,056 | 332,315 201 | 463, 204 | 514,999 | 565,087 | 573, 693 | 628,038 | 616, 961 
otels: 
Average sale occupied room .........-.--- dollars. 4. 36 4.19 4.31 4.12 4.17 4.12 8.97 4.38 8.95 4. 20 4, 23 4.45 4, 33 
pO eae percent of total_- 95 95 04 88 92 93 95 04 93 §9 94 
or ag vn ee... «. avg. same mo. 1920=100_-. 226 204 223 198 205 210 226 235 250 232 254 236 
ign travel: 
sy ae _..-number..|___._.| 17,804] 16,079] 18,740] 21,080| 27, 85,002 | 20,041 | 28,106] 27,009}.........|. r 
U. 8. citizens, departures.................-.-.- - al ss = * 185 po se 26, 795 es = 23, = * bs CES 5 EEE See 
BRIO a 6 os ce cecsccccnccescccccgensescqece- ae ee ’ ’ ’ ’ ’ 1, 716 ’ 8 eens ASE E eee 
(NR eR aR IGIRR ta RNIN HE, el ae _.. 4,608] 4,421] 4,644] 5,604] 90,575] 18,047] 19,300] 16,850] 13,451 ]|-....-...]....-.._|.-____ 
Passports issuedd" ..........-------.-.----2---.- do....| 14,470] 21,416] 12918] 11,972] 10,708] 8,667] 12,986] 15,047] 22,001 | 21,802] 22,437| 18,505 | 14,536 
— ae a number..| 271, 570 | 827,843 | 132,316 | 62,000 | 78,221 , 338 | 129,260 | 187,377 | 276,674 | 621, 794 |1,075,421 |1,152,584 | 695, 958 
ullman Co.: 
Revenue passenger-miles..........-...--- thousands. .|_- -]2,422,016 |2,526,814 |2,419,033 |2,563,744 |2,082,683 |2,196,055 |1,899,120 |1,628,486 |1,774,797 | 1,666,970 |1,637,261 |1,499,617 
Passenger revenues......-.......-.....- thous. of dol_-|- 13,214 | 13,217 | 12,855 13,488} 11,084] 12, 10, , 10, 951 10,373 | 10, 470 9, 903 
COMMUNICATIONS 
Telephone carriers:{ 
Operating revenues. ..........-...-...- thous. of dol._|_-- 184, 380 | 181,325 | 187,188 | 187,610 | 179,327 | 187,727 | 189,254 | 193,981 | 190, 708 | 192,187 | 194,230 |________ 
—— doef] Seam | Sees | fee | ae | sca | arn | “oy | hn | abe | eee | 
ME ind ccctanesocaceccoacssncasas =e 5 - , » a y b . | ee 
ena ” St 128, 495 | 125,329 | 138,955 | 130,473 | 120, 442 V1 197 | 141,053 | 146,986 | 143,153 | 154, 214 | 152,346 |________ 
etnies et daaik——Woameds-| | Mt | ieint| sete) iota | won| waas| Soe| Srow| Bb| dew] Dew 
Phones in service, en SET eeee..t.......-- , ‘ ’ , 340 > i | oe 
Tel h and cable carriers:§ 
Saiien revenues, total...........-.- thous. of dol__|__- 18,850 | 17,366 19,101 | 14,754] 13,801] 15,815} 16,064] 16,836 | 16,677] 17,915] 17,573] 16,568 
erreoh on. acre Se a — ae 3 17,009 | 16,197 17,66 13, 683 | 12,777 4,496 | 14,807 | 15,546] 15,521] 16,673 | 16,437] 15,372 
estern on Telegraph Co., revenues from 
cable operations.............-.-.- thous. of dol--|- 761 750 961 507 587 712 678 649 571 504 554 568 
WE rncccuccacedscancpussseneased Se E 1, 260 1, 169 1,524 1,171 1,114 1,319 1, 257 1, 290 1, 156 1, 242 1, 136 1,196 
Operating > peo loc ennecenenececncecece-enene- _ - 15, = = % be By ru ia — M4, i 14, = 14, = i = 14, = 19, = 15, = 
Net operating revenues-................-.-...-.- ome a ’ » P 1, 4 4,621 4 865 
Net inoue trans. to earned surplus_..-.......- e....|- sania 654 | 46,812 2,509 | ¢ 2, 443 | 42,076 4796 4 386 4 825 "871 700 | 48,089 | 41,198 
Radiotelegraph carriers, operating revenues. ....- (a See 2, 031 1, 966 2, 274 1, 008 1, 787 2, 119 2,077 1, 927 1, 661 1,618 1, 667 1,517 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NHs)® 
short tons..| 80,829 | 38,292 | 45,208 | 45,557 | 41,384] 39,738 | 44,271 | 43,358 | 34,511 |160,609| 65,048 | 175,794] 77,492 
Calcium arsenate [100% Cas(AsO,)2]_..-- thous. of Ib__ 1,916 1, 304 1, 403 (*) 952 1,139 1,610 3, 256 3, 192 4,116 6, 438 8,081 } * 2,608 
Calcium carbide (100% CaCs)__........_-- short tons..| 57,074 | 47,353 | 44,610] 41,364 | 45,192] 40,316 | 44,460 | 40,014] 36,761 | 43,124] 48,716 | 53,399] 53,940 
Carbon dioride, quid, gus and solid ane Tw 4,887] 68,810} 57,923] 51,427| 56,078| 54,160] 65,337] 75,334] 75,176 | 78,545 | 88,137] 96,571 | + 78, 786 
thous. 0! es 74, 'y ’ , o A ’ o vs 
i RE EE LET ELE short tons__| 108,171 | 89,392 | 91,461 | 94,784] 89,707 | 84,741 | 96,439] 94,865 | 89,947] 96,420} 98,314 | 102, 550 jr 104,199 
Hydrochloric acid (100% HCl)-.............-.- do_...| 32,394 | 29,691 | 30,026 1 26,822 | 26,791 | 26,805 | 26,867] 2¢.331 | 27,438 | 27,960} 29,519] 29,789 
SLOTS thous. of Ib_-. 2, 259 2, 869 4, 225 5, 514 6, 421 7, 567 8, 755 8, 665 7,810 4, 874 1, 848 253 | * 1,624 
— acid (100% HNO;)® -..........--- — tons_- . ns 34, = 31, = 33, = 34, a 31, = 30, = ee 32, = 155, = 57, = * = 54, = 
Ses SSE aaa SS mil. cu. ft_- , 06 . 
Phosphoric acid (50% HsPO,)-_......----- short tons__| 2 80,536 | 61,500 | 70,409 | 68,231 | 68,452] 69,525 | 74,600 | 70,740 | 62,573] 68,689 | 61,858 | 2 74,574 |r273, 795 
pew ee nO oy ee en) a 382, 026 | 381,468 | 355,039 | 379,786 | 387,012 | 342,625 | 380,489 | 342,749 | 303,174 | 308,623 | 361,056 | 364,178 | 358, 628 
short tons... . ’ ’ 
Sodium bichromate.............-.-.-------..--- do....| 7,066] 7,347] 6,990] 6,769] 7,735| 7,134] 7,777| 7,837| 7,006] 6,285| 6,864| 7,254] 6,601 
Sodium hydroxide (100% NaOH).-.-......-..-.- do__._| 168, 698 } 146,374 | 148,194 | 153,395 | 154,349 | 143,248 | 160,009 | 151,332 | 139, 276 | 148,741 | 160,347 | 163,615 | 164, 631 
Sodium silicate, soluble silicate glass (anhydrous)® 
short tons..| 41,188 | 27,321 | 28,781 | 20,276 | 34,524] 32,494 | 32,182 | 29,914; 29,198 | 34,912; 39,152 | 36,915 | * 34,714 
Sodium sulfate, Glauber’s salt and crude salt cake 
short tons__| 63,683 | 63,674 | 63,928 | 67,738 | 50,710} 53,818 | 59,262 59,525 61,679] 58,200) 55,669 56,988 | * 57,346 
Pm ey a 000% 1s ee do....| 834, 215 | 726,291 | 705,953 | 745,554 | 743,904 | 665,177 | 764, 996 ‘ 780, 702 | 733,241 | 736,242 | 762,674 | 764, 592 
cohol, denatured: 
Consumption (withdrawals) ....thous. of wine gal__..| 21,291 [19,003 | 15,473 12,753 | 11,486 10,817 13,530 | 15,717| 16,119 | 14,647 14,770 | 17,610| 18,946 
IEEE Ct ca dcwak Gas aacbednancacsein do....} 18,913 § 19,261 | 13,060 | 12,313] 11,617] 10,017 | 11,894] 13,229) 13,852} 12,382} 14,831 16,044 | 16,019 
| MSE a ee ma ere do... 2,744 | 21,257 | 18,844] 18,396 | 18,549 4 16,224 | 13,306 | 10,007 8, 962 9, 642 8, 082 5, 131 





* Revised. 1 See note marked “®”’. 2 Includes data for 1 company which did not report prior to August 1946; revised data for earlier months will be shown later. 


®Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginn 
did not report previously; production of the plants involved was classified as military prior to the months indicated and was not included. 
4 ions see August 1945 Survey. 


Deficit. o'Includes passports to American seamen. 


@For 1944 re 


Data have been shown on a revised basis be: ing in the March 1945 Survey. 


® Data were revised in the September 1945 


* Not available for 


ing June 1946 and for the latter, 1 additional plant beginning August 1946, which 
ublication. 


see note in that issue. 


Obet relate to Continental United States. Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data. 
t 


ata continue series published in the 1942 Supplement but suspended during the war pune data for December 1941-Feb: 
ing in the June 1944 Survey; revisions 


tData have been shown on a revised basis be 


or 


January 1937-February 1943 are av: 


1045 wil 


be shown later. 


able upon request. 


*New series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate 
Salcium arsenate, and lead arsenate; data beginning 1941 for these series will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS— Continued 




















































































































CHEMICALS—Continued 
Alcohol, ethyl: ® _ 
0 ONS a ee thous. of proof gal._| 18,743 | 24,452} 21,557} 21,901 | 21,682 | 22,607 | 25,637 | 24,902] 19,475 | 18,600] 16,619] 19,981] 17, 79 
EES do....| 58, 189 Jr131,155 | 126,190 | 111,493 | 122,891 | 123,951 | 121,654 | 118,318 | 113,169 | 110,539 | 98,545 | 86,474] 79! 36g 
In industrial alcohol bonded warehouses. ---- do....| 29,512} 42,775 | 40, 569 030 | 40,320 | 43,131 | 37,570 | 39,204 | 36,369] 37,014 | 34,239] 31,788] 98' 779 
In denaturing ee ee do....| 28,676 | 88,380 | 85,621 | 69,463 | 82,571 | 80,821 | 84,083 | 79,025 | 76,799 | 73,525 | 64,306] 54,686] 43 589 
Withdrawn for denaturing....................- do....| 34,938 | 35,515 | 24,070 | 37,965 21,303 | 18,532] 22,081 | 24,429] 25,643 | 22,832 | 27,377] 29,267] 29 274 
< Se do....| 5,284] ° 4,168 4, 080 8, 023 5, 118 4, 276 4, 561 4,411 3, 809 3, 579 4, 684 5, 733 4, 364 
Oien eravity and yellow distil 
ee wd ed 
sum Hy thous. ofIb..| 5, 395 8, 451 6, 395 5, 825 6, 010 5, 588 6, 431 6, 489 6, 440 6, 865 6,175 6, 286 6, 089 
Production..._.........-.-.------------------ do....| 4,638] 7,544] 5,612] 5,234] 5,010] 5,323] 5,373; 5,780] 5,687] 5,319) 4,118] 5,211] 4) 69) 
Stocks. _.__ do....| 12,207] 17,562 | 15,901] 15,135 | 15,864 17,591] 19,347] 18,700] 18,297] 16,501} 14,821] 13,234] 19'g95 
Chemically pure: : 
Consumption.... . 5, 820 8, 142 7, 143 6, 109 6, 336 5, 446 5,777 5, 568 5, 800 5, 379 5, 249 5, 745 4, 924 
Production..... do....| 6,136 7,170 7, 750 6, 391 a 7, 741 8, 992 8, 000 8,024 7, 634 5, 558 6, 864 6 504 
Stocks_. do....| 21, 130 19, 067 18,346 | 17,596 | 16,941 19, 028 18, 634 19,708 | 20, 881 21, 894 21,122 | 22,017] 22 539 
Other selected organic chemicals, production: 
Acetic acid (synthetic and natural)*_........... RS Ea ee 18,478 | 22. 24,322 | 22,983 | 23,143 | 26,746 | 25,529 | 23,266 | 26,013 | 26,331 | 26,060] 24,589 
ed mnnkbtccncunsmocticceesd do....|---------] 38,535 | 46,241 44,204 | 45,733 | 38,330 | 44,027 | 44,790 | 40,757 | 42,546 44, 521 39, 954 | 41, 209 
Acetyl salicylic acid (aspirin)*_................ ae 1,011 966 910 986 934 976 1,014 975 67 572 460 574 
a eam a a a thous. of gal__}-------- 13,550 | 13,747 | 12,059 | + 12,736 | + 10,024 | * 13,403 | © 13,697 | * 11,492 | * 12,788 | © 13,127 | + 13,867 | 13, 908 
Cresylic acid, refined®._................. thous. of Ib__|--_----- 2, 133 2, 573 2, 108 1, 529 1, 292 2, 169 2, 035 1, 362 1, 903 2, 181 2, 339 2, 284 
em ae aie ae ae aS eee 7, 829 6, 898 7,110 6, 421 6, 412 7, 751 7,610 7, 180 6, 542 9, 877 8, 122 7, 334 
ethanol: 
Crude oH as to mite cenill thous. of gal_-. 276 278 253 295 264 231 248 231 260 248 250 245 230 
Synthetic (100%) aia ct tents ik aecacal a ee Fee 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5, 878 6, 753 6, 823 6, 592 
Phthalic anhydride®___..........-....... thous. of Ib... se 8, 066 7, 881 8, 555 9, 061 7, 094 9,777 9, 217 8, 128 7, 739 8, 921 8, 467 9, 334 
FERTILIZERS 
Consumption, Southern States®@-_thous. of short tons__ 520 375 355 501 1,079 1,372 1, 309 745 404 237 206 220 388 
Ruperts. total @..... ..long tons._| ------- 95, 257 | 115,015 | 98,148 | 86,569 | 114,932 | 84,171] 97,079} 85,191 | 85,783 | 110,519 | 101,575 | 80,934 
itrogenous ®-..-..- — 5,847 | 25,709 | 32,448 | 11,317 | 28,866] 13,214] 13,501 | 15,261 | 13,629] 19,801] 13,170 7, 388 
Phosphate materials @-...........-.-.-...-.-.-- do....|---------] 75,201 | 79,026 | 55,026 | 65,032 | 74,787 | 63,789) 73,022] 64,989 | 68,202] 83,362] 80,510] 63, 466 
Prepared fertilizers @.- ce a ee 4,021 2, 75 362 716 348 558 , 984 505 313 534 776 809 
iiss ckttnidciunsoaspengecn ds ee eee 79,128 | 64,096 | 68,949 | 119,409 | 83,893 | 126,525 | 127,231 | 129,963 | 114,554 72,409 | 95,356 | 69, 266 
itrogenous, total ® do....|---------] 68,056 | 55,698] 56,174] 100,118 | 66,025 | 110,854 | 113,528 | 109,104 | 105,132 | 59,598 | 88,902] 63,877 
DD aiicnndsdacnknesqccoscencnses ah Rees 25,777 | 14,556 | 13,030 | 47,862 | 22,437 | 65,227] 69,553 | 79,379] 83,556 | 28,279] 13,521] 11,716 
Phosphates ® JS eee 7, 538 4, 444 4, 454 8,958 | 10,438 971 714 8, 055 2, 210 8, 996 3, 040 1, 463 
| ES eS Sere 0 0 3, 000 3, 929 200 1, 350 982 1,000 0 0 0 0 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
warehouses ©-..-. dol. per 100 !b..}| 1. 900 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 900 1. 900 
eae gueet tons..i-------.- 66,158 | 68,408 | 81,185 | 95,769 | 73,577 | 85,314] 79,778 | 60,172] 77,868 | 73,575 | 72,345 |._.____. 
a (bulk): = 
Mn acc enelll do....]!754, 172 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 | 716,775 | 765,314 | 687,926 | 625,008 | 657,594 |'697, 618 |1721, 475 
Stocks, end of month........................--.. do....|! 668, 207 | 897, 532 | 898, 541 | 904,904 | 916,458 | 847,990 | 675,130 | 523,999 | 515,390 | 643,662 | 712, 244 |! 714, 576 |! 709,781 
MISCELLANEOUS 
E — (industrial), shipments. .._._.- thous. of Ib..| 51,187 | 88,795 | 37,643 | 34,745 | 35,935 | 36,268 | 38,069 | 33,336 | 43,584 | 47,122} 42,190} 47,327] 50,307 
EES SET ee eee ee do....}| 3,175] * 3,505 3, 304 3, 350 3, 383 3, 612 3, 919 3, 784 3, 825 3, 173 2, 851 3, 246 2, 782 
nan RES, Sane S Tank Se eae do....| 1,652] * 2,300 2, 257 2, 142 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 1, 932 2, 166 1, 900 
Stocks, total*...- é do....| 4,043] * 4,521 4, 823 5, 330 5, 413 5, 647 6, 139 6, 126 6, 321 6, 201 5, 993 5, 384 4, 999 
Edible-_.-.- do....| 1,743] * 2,188 2, 367 2, 459 2, 346 2, 505 2, 763 2, 716 2, 695 2, 652 2, 628 2, 180 2, 315 
Rosin (gum and ren 
Price, gum, wholesale “H” (Sav.), bulk . 
dol. per 100 Ib__ 7. 80 6. 76 6. 76 6.76 6.76 6.76 6. 76 6. 76 6. 76 6. 76 6.95 6.76 7.40 
0 Se ee eee SS PSS es aoe bee See cc « | ee See  ——— _anesnneh ae 
Stocks*.......- ie cietinacsehenwantaninee EE BRR amet eee = cin a, STES leaping eT | i eee i ee ...--| 402, 513 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah)f---- -- dol. per gal__ 1.05 80 . 82 . 83 . 84 . 84 . 84 . 84 84 84 . 96 . 84 1.00 
an RE ie Se Ee eee ee eee ogy SEE Eee ae ae eS ee _..--| 167, 933 
‘ ——- et ES es ee sk ae eae | TELA SEE RS i.) ie ae Se ° 90, 167 
ulfar: 
i a cisieaboowcawal long tons__| 333, 041 | 348,365 | 323, 738 | 331,843 | 318,722 | 286,316 | 281,490 | 284,473 | 305,330 | 304,472 | 347,936 | 356,355 | 335, 300 
Stocks... ce EA eee Ses do. _._|3,983,973 ]3,858,728 |3,916,334 |4,003,917 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,962 3,861,525 |3,849,067 [3,850,958 |3,881,397 
OILS, FATS AND BYPRODUCTS 
Animal, including fish ofl: 
Anima! fats: 
Consumption, factory ................-. thous. of Ib..| 73, 125 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264 | 117,782 | 102,231 | 97,229 95,743 | 86, 595 
Si 2 a nae do....| 135,926 | 164,949 | 232,665 | 258,941 | 236,879 | 291,151 | 208,385 | 194,656 | 201,757 | 136,182 | 193,029 | 194,810] 61,731 
Prone end of month do....} 135,550 | 179,667 | 200,043 | 231, 504 | 255,195 | 274,512 | 264,817 | 251,468 | 204,982 | 162,986 | 180,883 | 171, 286 | 145, 205 
reases: 
Consumption, factory....................-.-. do....| 42,106] 49,729 | 43,500 | 35,557 40,558 | 40,348 | 50,012| 49,895 | 49,933 | 44,982 | 40,238 | 46,764] 39, 550 
Production............. do....| 36,666 | 41,127 | 44,516 | 45,673 | 48,141 | 53,213 | 49,360 | 47,908 | 47,633 | 38,078 | 45,042} 43,879 | 27,608 
Stocks, end of month do....| 63,173 | 66,052 | 65,307 | 72,316 | 81,423 | 91,807 | 92,996 | 96,189 | 95,171 90, 569 | 103,285 | 92,241 | 78,390 


* Revised. Excludes data for Mississippi, which has discontinued monthly reports; data prior to March 1946 shown in the September Survey and earlier issues include this State 

1 Includes data for two companies which did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 

© For a brief description of this series see note in April 1946 Survey. {See note marked “‘t”’ on p. 8-25. 

} See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey. 

Data for ethyl alcohol, except stocks at denaturing plants, continue data eee in 1942 Supplement to the Survey but suspended during the war period; data for January 
1942 to February 1945 will be shown later; the comparatively smal! stocks of ethyl alcohol at denaturing plants prior to 1942 were not reported. Data for production of spirits and 
unfinished spirits at registered distilleries and stocks of such spirits, which were shown here in the May to October 1946 issues of the Survey. are now included with figures for dis- 
tilled spirits on p. S-26. Production of such spirits from early 1942 through August 1945 represented primarily production for industrial purposes under the Acts of Jan. 24 and Mar. 
27, 1942; only 2,022,000 proof gallons of spirits were produced for industrial purposes in September 1945; thereafter production has been substantially for beverage purposes. The figures 
shown above for pegs of ethyl alcohol are net after deducting products used in redistillation; in the May-October 1946 issues, products used in redistillation were excluded from 
the combined total for ethyl] alcohol and spirits but were not excluded from the separate figures for these items. 

o Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 
photographic in addition to edible gelatin; data prior to March 1945 will be shown later. 

® Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor- 
rected data for 1937-July 1945 for total and nitrogenous fertilizer imports will also be shown later; tankage not fertilizer has been excluded). 

*New . Fora brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 24 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stocks held by producers, distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in importance, 
data beginning in 1942 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked ‘“‘o”” regarding the new series for gelatin. 

t Revised series. See note in November; 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning 


September 1942. 
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December 1946 SURVEY OF CURRENT BUSINESS S-25 

Unless otherwise stated, pereccan agh ms ip - — 1946 1945 a 1946 
and descriptive notes may ound in the ihe s . i dead 4 
1942 Supplement to the Survey _— mg oe — — = sag March | April | May | June | July August —— 

CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
OILS FATS, AND BYPRODUCTS—Continued | 
Animal, including fish oil—Continued 
ish oils:t 
il cecotion, a -----thous. of Ib..| 17,028 | 30,549 | 28,114 | 22,577 | 19,493 | 16,072] 16,224] 14,931 | 14,525 | 13,319] 13,408 | 15,647] 15,465 
RE ee ee ot Pa do....| 18,726 37, 324 16, 955 6, 105 3, 718 903 648 831 2,173 13, 876 27, 874 24, 870 | © 21, 540 
Stocks, end of month___._....................do_.. | 121,676 | 141,017 | 132,246 | 118,149 97, 468 83, 822 73, 676 60, 842 , 484 58, 906 79, 276 7 108, 211 
Vegetable oils, total: 
Consumption, crude, factory...........--- mil. of Ib_- 368 363 387 345 369 365 335 330 296 268 219 255 
8 Oe .thous. of 1b..|.-..-...-. 9,175 | 22,902 3, 301 6, 829 3, 490 14, 103 9,915 | 29,776 | 31,605 17,457 | 16,817 8, 361 
Imports, TE A SAE A: rie S. 23, 727 5, 034 37, 253 2, 906 22, 283 17, 392 13, 492 11, 420 6, 438 12, 351 , 863 12, 060 
Ss ee ee eae ee fey a ae 10, 076 1, 198 23, 722 1, 102 19, 149 9, 445 5,077 6, 8&3 3, 559 8, 290 11, 085 6, 232 
All other vegetable oilso?_.........-.-.------- a 13, 651 3,836 | 13, 532 1, 804 3, 134 7, 947 8, 415 4, 537 2, 879 4, 061 6, 778 5, 827 
EE Ee ene mil. of Ib__| 390 379 431 374 407 327 318 287 261 261 279 
Stocks. end of month: 
ee err ee ee capa do... 521 705 725 740 724 669 647 604 546 486 503 499 515 
ESE STR SER EL EE i. SOILS G0... 250 359 413 463 498 535 548 544 502 475 407 321 267 
opra: 

° Ponaemn ption, tretoryf...........-......<- short tons__| 36, 278 15, 417 2, 840 (') 8, 943 9,393 | 13,921 18, 871 17,488 | 21,408 | 20,239 | 31,294] 37,510 
MIE ss ciindgaWnnndeubicwicceawbumsennae a Sy See 8, 428 1, 437 8, 591 11, 426 965 11,724 | 22, 18,129 | 34,238 | 42,846 | 36,975 | 34,742 
Stocks, end of month]____.___- EE ILO SESS do._..| 12,964 3, 483 2, 083 (4) 8, 925 6,122 | 12,180 | 13,889 | 15,432 | 24,333] 37,710] 48, 551 38, 

Coconut or copra oil: 

Consumption, factory:t 
CO ee ll ey 13, 264 12, 545 11, 490 12, 919 14, 243 12, 748 20, 334 19, 695 24, 888 14, 218 30, 709 42, 707 
EE Ree ee SESS Shel Gus) aig hae 5, 624 4, 671 4, 307 5, 323 4, 804 4 7, 758 7, 161 8, 148 8, 571 16, 055 20, 437 
I ro nn dai cunaunnesauaunswaeasnebe We evducncds 0 594 0 229 133 546 0 0 0 945 
Production: 
| EE SE ee a ene Ore Ce do... 45, 306 | 20,123 3, 597 (2) 11,430 | 12,016 | 17,557} 23,988 | 22,353 27,188 | 25,247} 39,614] 47,417 
RS el ar EY a) “a es 9 6 Ge... 26, 614 5, 395 4, 635 3, 679 4, 689 5, 043 3, 371 8, 737 8, 504 12, 729 8, 173 4 22, 815 
Stocks, end of month:} 
DE inca aden da cansudunucviowmakosecmadoue do... 95, 441 | 145,896 | 133,713 | 125,169 | 120,694 | 114,103 | 120,045 | 119,090 | 108,493 | 85,537 | 92,366 | 100, 880 105, 974 
Leen ERE Sentai e iyie Sere SEK do_.. 8, 607 2, 038 , f 1, 505 1, 882 1, 832 3, 125 5,475 | 10,258 9, 257 7,780 | 10,541 

Cottonseed: 

Consumption (crush) ---......_.- thous. of short tons_ 515 r 551 563 443 462 285 228 163 103 54 42 89 227 
SE a ee 1,070 ° 961 789 328 152 133 116 33 9 9 60 111 446 
Stocks at mills, end of month____...___- a watemma do__. 914 * 833 1,059 944 634 482 370 241 147 100 118 140 359 

Cottonseed cake and meal: 

Production. ----- a Ba sp a short tons__| 228, 936 [* 242, 328 | 251,625 | 194,227 | 203,319 | 125,542 | 100.544 68, 680 44, 252 23, 303 18, 234 37,972 | 98,629 
Stocks at mills, end of month...........-._._-- do....| 58,277 I © 57, 515 52, 741 62, 827 61,072 | 56,001 55, 571 48, 616 45, 738 40,314 | * 31,628 | 27,765 52, 276 

Cottonseed oil, crude: 

Production__-.._._. capstan anal thcda unin ariel thous. of Ib._} 160,011 [171,532 | 176,006 | 137,976 | 143,349 88, 893 72, 347 50, 834 32, 626 16, 781 13, 518 26, 021 69, 807 
Gane, ORO OF MONtN.._........-ccnecce-<-s---- do....| 93,603 | * 93,701 | 109,820 | 114,477 | 128, 166 | 105, 255 91, 650 ' 43, 994 24, 542 | * 23,333 | 27,114 63, 245 
Cottonseed oil, refined: 
Te , | re do....| 93, 543 76,748 | 73,760 | 64,008 | 84,004 | 84,568 | 77,416 | 84,414] 84,768 | 67,513 | 65,774] 82,163 61, 321 
We Oloomersefiie-._...........-......-------. do__..|........-] 18,650] 16,482] 15,042 | 18,794] 18,034 | 18,491 | 15,542] 16,144 , 16,132 | 16,501} 13, 461 
Price, wholesale, summer, yellow, prime (N. Y.) 
dol. perIb._| 268 143 .143 .143 .143 .143 .143 .143 .143 143 . 163 (5) (8) 
Production............. thous. of Ib__| 116,300 }7 111, 162 | 150,092 | 119,752 | 112,067 | 109,495 | 77,837| 69,571 48,258 | 33,457] 14,982] 21,354] 26,591 
Me cs end of month do_...| 165,771 7 232, 691 | 305, 238 | 350,143 | 386,122 | 406,486 | 404, 645 | 394,368 | 353, 322 316, 186 |* 263, 154 | 197,152 | 157, 322 
ore peter x Sedona suimasemedate ees thous of bu__|_-.-.--.- 123 592 286 179 2 432 2 796 788 642 377 97 
uluth: 
SE ee eee een Beers eee  — 591 2, 901 2, 566 496 116 40 175 142 114 278 114 210 883 
SEE E eR EA EY G0... 387 1, 247 2, 417 1, 336 17 0 210 288 751 482 231 133 629 
BO oO Oe oe ee oe OO.n<. 652 2, 082 2, 231 1, 175 1, 274 1,315 1, 279 1, 134 496 292 175 194 448 
Minneapolis: 
I orrcrsrig «ptt. Be 2 ee aaeie Dae do....| 2,752 6, 003 1, 670 783 362 323 638 365 233 468 554 2, 725 3,174 
| Re cos Oe SNS RIE ; 547 866 1, 218 165 68 248 225 210 197 134 173 481 751 
one § Se ies ee oe ak ee Soe ae ee 3, 967 5, 033 5, 026 4, 594 4, 078 3, 355 2, 576 1, 691 1, 042 620 261 1, 202 3, 219 
mills: 
a ae Battles ell 00..4.~ 2, 150 2, 865 3, 606 3, 239 2, 777 2, 317 2,015 2, 091 2, 046 2, 470 3, 692 2, 789 2, 343 
Btoens, end of month...............<.......<-.<. wee 3, 488 5, 583 5, 546 5, 751 4, 260 2, 636 2, 846 2, 306 2, 495 2, 789 2, 739 3, 309 3, 644 
Price, wholesale, No. 1 (Minneapolis)_..dol. per bu_- 5. 22 3.10 3.10 3. 10 3.10 3. 10 3.10 3.10 3. 3. 3.79 3. 95 4.00 
Production (crop estimate) ...........__- thous. of bu..| ¢ 23,728 8. ......<c]-....-2.. | en, See a A a Kee Meee Femeeeie ieee a heise 
Linseed cake and meal: 
‘ a from Minneapolis...........-.. thous. of Ib..| 34,020} 54,840 | 49,920] 35,220] 32,340] 29,220] 30,960 | 34,080] 26,820] 24,840 | 24,960] 41,700] 27,840 
seed oil: 
Consumption, factory?........................... do_...| 44,246 | 49,687 | 42,881 | 39,089 | 44,287] 43,054] 46,888 | 51,207] 48,938 | 45,737] 41,603 | 46,652] 43,227 
Price, wholesale (N. Y.)...........-.....-- dol. per Ib_- . 188 . 155 . 155 . 155 - 155 . 155 - 155 . 155 . 155 . 155 - 176 . 168 .178 
ee nee thous. of Ib._| 42,624 56, 769 71, 872 63, 438 56, 016 45, 749 40, 622 42,129 41,371l*| 50,522 75, 884 57,290 | 46, 494 
Shipments from Minneapolis__............_.___- do....| 26,760] 35,820 800 | 26,280 | 27,720] 24,600] 26, 23,880 | 23,520} 20,100 ,400 | 22,980} 23,040 
PR at factory, end of month.__..___._...___- do._..| 126, 136 } 167,526 | 171,872 | 180,056 | 173,693 | 152,812 | 138,748 | 132, 346 117, 589 | 115, 468 | 121,810 | 128,814 | 128, 653 
ybeans: 
Consumption, factoryt.............._.-. 10, 929 9,912 | 14,040] 13, 16,310 | 15,319] 15,241 | 14,214] 13,984] 12,051] 12,957] 11,955 9, 083 
Production (crop estimate) oe | ees, eee ee | ne Tn i a Ms Nw Belii|ty Troe a 
a oe OL ORE EEE LE: 40,235 | 26,778 | 50,834 | 46,255 | 42,777 | 39,371 | 37.249 | 34,087 | 27,799] 22,753 | 16,702 9, 176 1, 793 
ybean oil: 
jee factory, refinedt___.__._- thous. of Ib...| 94,787 | 99,626 | 94,726} 81,680} 90,770] 86,023 | 88,478 | 90,566] $4,936 | 86,459] 85,466 | 98,870] 89,810 
roduction: 
hel SE ees & Sena eed ee ean Ser eee do....| 98,841 88,893 | 124,251 | 118,146 | 143,436 | 135, 103 | 134,747 | 125,990 | 124,587 | 107,904 | 116,508 | 107,441 | 82,612 
OS ES aa ary do....| 86, 669 | 101,132 | 88,675 | 91,306 | 112,617 | 121,887 | 119,199 | 112,155 | 114,395 105,136 | 96,301 | 106,081 | 88, 106 
Stocks, end of month:t 
| Ogee eee ae ee do__..| 111,756 | 86,564 | 116,912 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079 | 148,334 | 137,539 | 146,866 | 131, 659 116, 522 
SE RS Apa ar eal ait Sepa: do....| 55,998 | 92,562 | 73,395 | B 79, 522 5, 110.079 | 114,637 | 111,749 | 116,356 | 103, 110 77, 293 
Oleomargarine: 
Consumption (tax-paid withdrawals)§__.._._._. ae ee 46,438 | 41,063 | 43,008 | 47,644] 43,636 | 45,014 | 41,837] 41,930 | 34,567] 37,232 | 40,781] 32,373 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib. . 270 - 165 . 165 - 165 - 165 - 165 - 165 - 165 . 165 - 165 (5) (5) - 195 
ee ee eee thous. of Ib..}......... 49,720 | 46,027 | 44,443} 48,099) 45,503 | 46.677 | 43,495 | 41,969 36,032] 47,262] 43, 37, 067 
Shortenings and compounds: 
ladle nas rein iil a en a eer do....| 127,694 | 137,338 | 121,930 | 101,867 | 118,797 | 119,343 | 108, 434 | 113,829 | 123,847 | 103, 861 100, 896 | 134,921 | 100, 740 
Stocks, end of month.._......................... do....| 51,442] 35,265 q 33,095 | 45,719 3 39,793 | 44,002 ‘ . 44,045 | 42,503 | 652,830 
Vegetable price, wholesale, tierces (Chi.)._dol. per Ib... onan . 165 ° . 165 - 165 - 165 - 165 - 165 - 165 . 165 (4) (5) -171 
* Revised 1 Not available for publication. 2 Included in total vegetable oils but not available for publication separately. 


3 December 1 estimate. 4 November |! estimate. 


For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942- 


on p. S-25 of the August 1946 issue. 


5 No quotation. 
t Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oi] production and for 1941-43 for other indicated series are available on request; revisions were 
generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). 
] Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. 


o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 





June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 
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Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes may ound im the | Octo- | Octo- |Novem-| Decem-| Janue | Febru- 
1942 Supplement to the Survey no her her ee ary ary | March | April | May | June July | August one 
. LL 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints: 

i nmamenuniiincieine thous. of dol__|__._____- 78 91 83 lll 100 98 100 96 96 73 37 73 

I .  cansimaannmnnanocesed oe..c.. 135 68 68 68 75 87 85 113 91 111 115 135 r 129 

Cold-water paints: ‘ 
TE 1s kucmoecwdcencnncencones ae 555 281 271 190 199 262 305 365 439 476 500 534 454 
In paste form for interior use. ......_....-.--.- a 261 190 200 187 269 240 274 271 281 244 269 286 217 

Paint, varnish, lacquer, and fillers, total_.......... do....| 70,127} 57,540] 50,298 | 43,382] 56,556 | 54,573 | 64,697 | 72.339 | 72,463] 66,071 65, 202 | 68, 482 | r 63 054 

ica an enemdnawencrenseced do....| 63, 291 51, 838 45, 039 38,072 | 50,415 48, 891 58, 279 65, 021 65, 134 59, 422 59, 258 61, 240 | ° 55, 763 
a  ecmmamn enn do....| 28,179 | 20,820 18, 996 16, 614 19,983 | 17,643 | 20,940] 24,256] 24,475] 23,653 24,259 | 26,060] 24 014 
GE eS ee Ee do....} 35,113 31,018 26, 043 21, 458 30,432 | 31, 248 37, 339 40, 765 40, 659 35, 769 34,999 | 35,180 | 31’ 759 

Sal nd clnbakoimlibeanenowen wed wisn 6, 836 5, 702 5, 259 5, 311 6, 141 5, 682 6, 418 7, 318 7, 329 6, 649 5, 944 7, 212 if 28 

CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 
Cellulose acetate and mixed ester plastics: 
Sheets, rods and tunes. _........-.--.-- thous. of Ib__ 1,979 1, 533 1, 660 1, 165 1, 564 1, 549 1, 752 1, 861 1, 643 1, 826 1, 883 1, 500 1, 535 
Molding and extrusion materials. ._..........- do....| 7,472 6, 114 6, 171 5, 395 6, 690 6, 025 6, 504 7, 181 7, 251 6, 736 7,167 7, 242 7001 
Nitrocellulose, sheets, rods, and tubes........... do....| 1,697 1, 426 1, 498 1, 289 1,514 1, 435 1, 521 1,714 1, 532 1, 429 1, 524 1, 539 1,515 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total*mil. of kw.-hr..| | 24,388 | 21,464 | 21,208 | 22,014] 22,163 | 19,449] 21,675] 21,265] 21,288] 21,441] 22,583] 23,669] 99 728 

Utilities (for public use), totalo*........_____._- do._..} 20,188 17, 662 17, 360 18, 108 18, 403 16, 193 17, 800 17, 477 17, 675 17, 624 18, 620 19, 515 | r 18, 805 
2 i! Snel do....| 13,931 J 11,197) 11,028 | 11,522} 11,292] 9,967] 10,521 | 10,797] 10,577] 10,943} 12,204] 13,389 | + 13° 169 
I Se oo 8) cin daha ditine sasioion Go.... 6, 257 6, 465 6, 332 6, 586 7, 110 6, 226 7, 278 6, 680 7, 099 6, 681 6, 416 6,125 | +5, 636 
Privately and municipally owned utilities_...do....| 17,316] 15,118 | 15,092] 15,705] 15,901] 13,900] 15,288] 15,076] 15,162] 15,212] 16,045 16,783 | 16, 123 
SN eae __ ee 2,872 2, 544 2, 269 2, 403 2, 501 2, 294 2, 512 2. 402 2, 514 2, 412 2, 575 2.731 | +2 682 

Industrial establishments *-...............____- a0... 4, 200 3, 803 3, 847 3, 907 3, 760 3, 256 3, 875 3, 787 3, 613 3, 818 3, 963 4,155 3, 983 
i a Ee ee eer a 3, 859 3, 445 3, 467 3, 495 3, 305 2, 829 3, 468 3, 329 3, 139 3, 381 3, 551 3, 788 3, 674 
0  —g eee a 341 358 380 412 455 426 407 459 474 437 412 366 309 

Sales to ultimate customers, total (Edison Electric 
a ssh hse mn Os eeee..1......... 14, 902 14, 908 15, 283 15, 757 14, 920 15, 091 15, 233 15, 064 15, 185 15,608 | 16,474] 16,358 

Residential or domestic. -.............-......--- SS Bae 2, 789 3, 026 3, 275 3, 658 3, 505 3, 282 3, 094 2, 994 2, 954 2, 883 2, 900 3, 018 

Rural (distinct rural rates)..................--- See Ee 390 258 264 242 243 249 328 379 443 470 548 489 

Commercial and industrial: 

Small light and power q.................-...- Ss aes 2, 509 2, 566 2, 663 2, 755 2, 708 2, 622 2, 595 2, 578 2,617 2,718 2, 815 2, 825 
Se OE PONE S.... ...ccncscceccceceess | “SSS eet 7, 826 7, 657 7, 561 7, 596 7, 083 7, 592 7, 916 7, 869 7, 963 8, 309 8, 953 8, 800 

Street and highway aoe t PEERS See 2 eae 197 209 223 229 198 193 174 160 147 154 168 184 

Other public authorities q_................--.-.- _ = Seas 555 535 540 512 518 486 483 463 459 464 468 455 

Railways and railroads q_...............-...... __ Ss SS 588 608 702 708 614 613 591 570 550 558 572 537 

Interdepartmentalq -...............--.-.-.---.- __ = aes 48 50 56 57 51 53 52 51 51 52 51 50 

Revenue from sales to ultimate customers (Edison 
Electric Institute) thous. ofdol_.|__..____. 271, 413 | 276,718 | 284,845 | 297,601 | 288, 746 | 282, 543 | 278,337 | 277,145 | 278, 544 | 279,659 | 286,945 | 288, 041 
GAS t 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total___-.____-- thousands__ 2 | ee Seen: ee te 
Residential (incl. house-heating) ..-...--.---- do._.- 10, 687 
Industrial and commercial -_-._.......-..----- ae 

Sales to consumers, total..........._-.- mil. of cu. ft_- 133, 355 
ee wimmatinal ” 88, 856 
Industrial and commercial. --.-.......-.-.---- me. 3.. 43, 139 

Revenue from sales to consumers, total._.thous. of dol_ 122, 181 
Residential (incl. house-heating) -.._......--- do__- 92, 055 
Industrial and commercial. --..........------ | 29, 245 

Natural gas (quarterly): 

Customers, end of quarter, total..-..._...- thousands ee See! Seay: Sena 
Residential (incl. house-heating) -_--.......-- me... LS eA Ue ee ee | 
Industrial and commercial_............_._.--- Ss ER: SR) alee | GN i A RS ys Be Pe 

Sales to consumers, total. ........-...-.-- mil. of cu. ft_- | | ee See, ooh 
Residential (incl. house-heaiing)........ ...- G0... | ae IE: eens 
Industrial and commercial. --_- See eee do... So ll s dvcsssiciaee eae ees 

Revenue from sales to consumers, total.thous. of dol_- | rs Ree See 
Residential (incl. house-heating) --..........- a 92, 033 TS TOL IOD Se TK 
Industrial and commercial. -._..........-..--- __ SS BERS” eee See a: PE Ese ancudlonwecoden | EEE SaaS | eT SEEN, Mors te 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 

Fermented malt liquor:t 

Production _............ .--thous, of bbl_. 7,948 | * 8,088 6, 798 6, 966 7, 508 7, 236 5, 452 5, 642 5, 836 6, 832 7,373 6, 723 8, 436 

Tax-paid withdrawals.........................-. a 7,110 | * 7,388 6, 800 6, 228 6, 856 6, 527 5, 581 5, 708 5, 958 6, 367 7, 209 7,476 7, 228 

Sa fo ee RE 8,309 | * 8,307 7, 855 8, 189 8, 449 8, 710 8, 429 8, 135 7, 761 8, 039 7, 881 6, 888 7, 838 

Distilled spirits: 

Apparent consumption for beverage purposesf 

thous. of wine gal _|__._____ 18, 609 19,030 | 20,250 18,719 | 18,916 19,470 | 19,393 | 19,124] 18,535 19,068 | 19,392] 17,601 

ES thous. of proof gal._/__..____- 1, 189 1, 366 1, 155 1, 194 1, 159 1, 580 2,078 1, 964 1, 525 1, 467 1,130 1,312 

CS ERE BENT a thous. of tax gal..| 31, 488 31, 034 25, 541 | 25, 086 26,690 | 24,788 | 20,912 19, 719 15, 304 13, 486 16, 011 15, 538 | 25,019 

| Ee do....| 13,184] 13,643] 12,239 9,901 | 11,356} 10,816; 11,272} 10,612] 10,880 9,632 | 12,120] 11,519] 11,115 

Stocks. end of montht. moat do....| 418,924 | 364, 303 | 368,066 | 380,534 | 392,446 | 403,776 | 410,226 | 417,419 | 418, 657 | 420, 262 | 421,390 | 420,947 | 420,778 
* Revised. q For 1943-44 revisions for the indicated series, see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey. 


t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 
1942 Supplement. See note in oy ope 1946 Survey regarding a change in the coverage of the data for molding and extrusion materials in June 1945. 

of See p. 22 of July 1946 issue for 1943 and 1944 revisions for total electric power production and production by source. Revisions by type of producer are available on request. 

© Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*The new series for production of electric energy by industrial establishments are estimated industry totals based on reports of industrial producers accounting for about 85 per- 
cent of the total. Monthly data beginning January 1945 and earlier annual totals for these series and for total industrial and utility production will be shown later. 

tGas statistics are shown on a revised basis beginning in this issue of the Survey. The data were formerly revised each year classifying the companies in the natural or the manu- 
factured and mixed gas industry according to the type of gas distributed by each company at the beginning of the latest complete year. In the present series, the classification is based 
on the type of gas actually distributed during the period. Data are estimated industry totals based on reports of 182 companies which in 1944 accounted for around 80 percent of the 
totals for the entire gas utility industry. Comparable data for all quarters of 1945 and earlier annual data will be shown later. See note marked “‘f’’ on p. S-27 regarding revisions 
in the series on alcoholic beverages. Stock figures for distilled spirits include products branded “‘spirits’”” which were shown in the May-October 1946 issues of the Survey with data 
for ethyl alcohol on p. S-24 (see note in November 1946 Survey). Production figures are net, excluding spirits used in redistillation. For tax-paid withdrawals of ethy] alcohol, not 


included here, see p. S-24; these are largely for beverage purposes. 
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d descriptive notes may be found in the | cto- Fa a | * ae ‘¢ % = eaten ree iy a ‘ia = . 
1942 Supplement to the Survey = 7 sy “— oy se March | April | May | June July | August S = 
FOODSTUFFS AND TOBACCO—Continued 
ALCOHOLIC BEVERAGES—Continued 
Distilled spirits—Continued. 
Whisky: - = o ” 
Oe ae thous. of proof gal_-_|_.--.---- 916 897 803 960 845 970 932 1,032 °708 *7il * 639 833 
ES eS ae thous. of tax gal._| 9,257 | °9,578 | 10,373 | 15,923] 17,128 | 14,974] 12,856 12,553 8, 122 7, 423 8, 526 7, 504 8, 517 
Tax-paid withdrawalsf_.............-..--.--- do....| 5,968 6, 654 6, 345 4, 780 6, 053 5, 394 5, 557 5, 239 5,013 3, 934 4, 903 4, 87 4,915 
Se oo do...-| 380,295 | 328,729 | 330,927 | 341,235 | 350,063 | 358,857 | 364,539 | 370,268 | 371,863 | 374,073 | 376, 213 | 377,290 |7378, 902 
Rectified spirits and wines, production, totalt 
thous. of proof gal..| 16,202 }.°14,724 | 13,909] 11,171 | 13,425] 12,486 | 13,579] 13,860] 13,378] 11,949] 14,450] 15,036] 14,415 
eee ey ere ee Ps ER ais do....| 14,428 | 12,678 | 12,074 9,893 | 11,582 | 10,432} 10,874] 10,905 | 10,462 8,986 | 11,764] 12,150] 12,484 
ill wines: 
a pertat Fas ids ipa nie thous. of wine gal_.|___..---- 224 303 247 274 153 299 321 476 414 532 439 319 
Production (including distilling materials)f-...do_-..|_-._----- 167,396 | 83,042 | 18,361 5, 306 2,924 3, 551 6, 273 8, 154 8,503 | 11,015 | 21,195 | ....... 
Tax-paid withdrawalst.....-.--.------.----.--- , en aaa 7, 785 9, 878 9,057 785 | 12,809 11,982] 11,246] 11,100] 10,177) 10,643 |_....... 







. 788 8, 680 9, , , 
Stocks, end of monthf---. oe SSE EE: 169,007 | 183,357 | 174,502 | 163,965 | 152,622 | 139, 139 | 126,622 | 115,341 | 102,014 | 91,995 | 85,435 |_.._._.. 


Sparkling wines: 


SS eer : 21 42 43 24 8 15 43 66 56 48 32 39 
Productionft-__---.--.--- < ot Le 145 132 113 155 167 215 283 248 194 238 _ | ee 
Tax-paid withdrawalst-.. a. ee) ERNE 174 211 210 126 121 145 144 153 168 167 De Bees 
Giaees GG OF TIONGOT ......<..nc0ccncecceen-ccae (Sues) SSR 1, 107 1,000 877 896 938 1, 000 1, 129 1, 216 1, 225 1, 291 & | See 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)f.-..---- dol. per Ib. . 840 . 423 . 473 . 473 . 473 . 473 -473 - 473 473 ~ 523 . 694 . 705 . 768 
Production (factory) t.-.-..------------- thous. of Ib__| 97,135 | *87, 668 68, 834 | 66,640 | 69,520 | 66,030] 76,815 | 91,140 | 113,995 | 119,325 | 127,330 | 115,765 |r 104, 830 
Stocks, cold storage, end of montha’_.._....-.-- do...-| 59,816 | 164,646 | 108,501 | 53,127} 32,135 | 19,462 | 14,925] 14,052] 26,856 | 49,649] 69,510 | 84,980 | * 73,931 
Cheese: 
ES, eS eee ane ener ere ® Ne See 1,054 569 1, 967 1, 533 489 1, 464 1, 461 1, 663 1, 275 1, 807 2, 699 2, 652 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_. (3) . 233 . 233 . 233 . 233 . 270 - 270 . 270 - 270 . 295 . 371 . 409 . 435 
Production, total (factory)f-......-.-.-- thous. of Ib..} 83,020 } "78,989 | 60,856 | 58,085 | 62,880] 62,765] 77,665 | 98,145 | 125,095 | 129,500 | 116,625 | 106, 470 | r 93, 330 
American whole milkf. .....--..--...--.....- do...-| 60,690 § °58, 772 44, 774 41, 697 44, 440 43, 865 53,160 | 62,185 | 91,140 | 96,930 | 87,830] 81,010 | * 70,340 
Stocks, cold storage, end of monthg’__.......-_-. do.._.| 132,906 § 213,054 | 173, 736 | 127,011 | 106,623 | 91,372 | 86,998 | 84,845 | 102,142 | 136,759 | 148, 786 | 160, 272 |r 157, 180 
Aenesiean Whole Mie. .......-< 20055 c sce do__.-| 103,940 | 193,965 | 159,284 | 112,896 | 95,725 | 81,913 | 74,420] 73,054] 86,089 | 110,807 | 120, 136 | 126, 899 |r 126, 084 
Condensed and evaporated milk: 
Exports:§ 
cy SE ane eee ae ee ae ee Ce Se 1, 625 6, 313 5, 525 13, 626 7, 185 9, 791 10, 899 9, 786 5, 667 6, 619 3, 066 2, 955 
ja aa ese eee ier eee ne ee ee eae 23, 988 63,449 | 83,779 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38,760 | 135,652 | 89, 447 55, 233 
Prices, wholesale, U. S. average: 
Condensed (sweetened)_........-...--- dol. per case_- 7.92 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 79 7.03 7.78 
Evaporated (unsweetened) -__-..-......-..---- G0... 5. 79 4.14 4.14 4.14 4.15 4.15 4.15 4.14 4.21 4. 54 5. 09 5.32 5. 46 
Production: 
Condensed (sweetened): 
CO rae thous. of Ib._| 42,420 | 33,742 | 30,348 | 33,735 | 32,240] 35,875 | 49,705 | 70,795 | 102,915 | 104,170 | 90,720 | 75,680] 57,865 
SS EEE ety do...- 7,450 § 11,224 8, 820 8, 857 8, 800 8,140 | 10,025} 10,190 2, 13,170 | 10,800} 10,400 8, 250 
Evaporated (unsweetened), case goodsf.._--_- do....]| 195,600 | 210, 362 | 165,627 | 165,062 | 181,400 | 182,500 | 235,200 | 297,400 | 381,000 | 385,800 | 336, 600 | 291,400 | 242, 000 


Stocks, manufacturers’, case goods, end of month: 






Condensed (sweetened). _-.......-.-.- thous. of Ib..| 11,377 7, 842 7, 261 5, 357 4, 991 5,044 4, 415 5, 551 7, 748 9,617 | 10,536 | 10,826} 12,505 
- pm eee (uneweetened)..... .......0.-..66 do-...-| 171,026 | 131,226 | 89,844 | 71,762 | 54,098 | 46,245 | 59,045 | 80,577 | 150,579 | 219,180 | 229,172 | 211,690 | 202,775 
uid milk: 
Price, dealers’, standard grade_......-. dol. per 100 Ib_- 4.49 3. 26 3. 27 3. 27 3. 27 3. 28 3. 29 3.30 3.32 3. 47 3. 90 4.22 4. 40 
EE SRE EINE: mil.oflb..| 8,906 9, 079 8, 264 8, 382 8, 615 8, 292 9,796 | 10,540] 12,301 | 12,644] 11,956 | + 10,834 9, 404 
ata. -L eemenanaa dairy productst...do_...| 3,334 3,171 2, 493 2, 403 2, 573 2, 493 3, 002 3, 664 4, 638 4, 803 4, 685 4,226 | °3,724 
skim milk: 
(ONS ree er nena thous. of Ib__|_._...__- 10,247 | 18,225 | 26,684} 25,285] 27,164) 15,856 8, 358 4,014 5,101 | 29,992} 23,596} 11,683 
Price, wholesale, for human consumption, U. 8. 
MIRINE.. rs ssdeienesnecusanteceeasiad dol. per Ib_- - 146 . 137 139 - 143 . 144 144 . 145 .144 - 145 - 143 - 146 .145 .147 
|, ee ere thous. of Ib..| 29,410 | 32,724 | 25,680 | 32,755 | 38,690 | 40,380 | 57,380} 71,390 | 94,150 | 92,575 | 73,400! 56,725] 39,840 
For human consumptionft.......---...--.-... do...-| 29,010 | 32,073 | 25,259 | 32,282 | 37,800 | 39,450} 56,350 | 69,750; 91,800} 89,450 | 71,300! 58,300| 39,100 
Stocks, manufacturers’, end of month, total....do....| 44,652 | "42,823 | 12,825 | 14,042] 12,786] 14,551] 21,014] 35,402] 72,572) 85,212] 80,546 | 67,192] 61,098 
For human consumption... ......-...------.. do....| 44,852 }. "24,073 | 12,430] 13,736 | 12,474] 14,313 | 20,778 | 34,832] 71,448 | 83,566 | 78,930] 65,712 | 59,698 
, FRUITS AND VEGETABLES 
Apples: 
Reduction (crop estimate)-_-..........-- oo oe ee ES SL SE en Seas SNe E ee eres Lee ames Oo TORE 
Shipments, carlot........-...---..-- no. of carloads..| 11,722 | 11,534 7,922 | 4,507 5, 175 4,376 | 2,671 1, 530 458 243 1, 046 1,319 | + 6,143 
Stocks, cold storage, end of month...._. thous. of bu..| 32,010 | 18,994 | 19,940] 16,155] 10,963 6, 308 3, 522 1, 497 634 249 112 513 | © 10,145 
Citrus fruits, carlot shipments__-........ no. of carloads..| 10,961 | 14,106 | 16,111 | 21,217} 20,851] 19,751 | 19,229] 21,123 | 17,171] 13,315 8, 755 7,724 | * 6,867 


Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__} 511,173 | 381, 267 | 377, 126 | 375,773 | 362,314 | 344,026 | 321,765 | 291,148 | 278,109 | 297,629 | 395,754 | 459,581 |r 501,914 
Frozen vegetables, stocks, cold storage, end »f month 
thous. of Ib..| 399,761 | 204,093 | 198,545 | 191,218 | 172,512 | 156, 274 | 147,394 | 140,277 | 144,573 | 175,704 | 227, 541 | 284,809 |r317, 691 


Potatoes, white: 

Price, wholesale (N. Y.)-...------.--- dol. per 100 Ib_.]| 2. 515 2. 445 2.744 3.000 | 3.060 3.000} 3.844 4.115 | 3,894 3.344 3.465] 3,012] 3.188 
Production (crop estimate) f-..........-- thous, of te... 9477, 904 § .........)........- a S| ee Se Se ee 6 Rw Ek) A ete tl bee 
eae no. of carloads..} 24,862 | 29,291 | 23,840 | 19,994] 26,124] 21,873 | 30,954 | 24,282 | 30,203 | 30,627 | 25,095 | 21,505 | * 21, 405 


GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal§ 









































out thous. of De..!.......<. 35,295 | 35,682 | 34,465 | 42,572) 38,544 | 33,417 | 28,346 | 21,168 | 41,542 | 28,845] 27,347] 24,134 
arley: 
Exports, including malt$_.............-...-...- a eee 1, 464 467 857 609 475 871 814 793 570 245 402 249 
Prices, wholsesale (Minneapolis): 
I dol. per bu... 1.61 1.27 1.30 1. 30 1.30 1.30 1.34 1,34 1.40 1. 43 1.61 1.61 1.67 
EEE ATI 5: G6... 1.70 1.31 1.32 1,31 1,32 1.31 1.35 1. 36 1. 43 1.45 1. 66 1. 66 1.70 
Production (crop estimate) t.......-.--- thous. of bu. [°265, 936.0. ..... ....}_-«....-<- ne ee ee an en ees a Pe Re a 
Receipts, principal markets___-......._- Ra Sas do....| 14,840 | 15, 243 9, 832 7, 537 6, 879 5, 089 8, 868 5, 062 4,116 4, 668 8,284 | 18,250 | 22 046 
Stocks, commercial, domestic, end of month....do.---| 26,161 | 23,618! 22,707 | 21,287! 17,652! 14,624! 11,300| 8.3351 5,938! 4.464! 3,983! 41'554!. 18, 248 


* Revised. o’See note marked “‘o”” on page S-29. 1 Dec. 1, estimate. 1 November | estimate. *No quotation. 

tSee note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 

§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 
tats Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 
tRevisions for consumption of distilled spirits for beverage purposes for 1940-44 are available on p. 220f July 1946 Survey. See note marked “tf” on p. S-25 of the April 1946 S 
for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of gt 1946 din Revisions fr 
1920 to June 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “ft” on p. S-26 of the April 1946 Survey for sources 
of 1941-43 revisions for dried skim milk production and note marked “‘¢” on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated airy products series. Final 
revisions for a1] dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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s-28 SURVEY OF CURRENT BUSINESS December 1946 
Unless otherwise stated, stattetion shovngh = 1946 1945 Pee eee ae ee aj ie es 
and descriptive notes may found in the | 6 ¢to- | Octo- |Novem-| Decem-| Janu- Febru | | | 8 
1942 Supplement to the Survey ioe ~~ tes | ae ary e | March | April May | June | July | August | a 
LT. 
FOODSTUFFS AND TOBACCO—Continued 
’ ] } } i ih 7 = ts 
GRAINS AND GRAIN PRODUCTS—Continued | | | | | 
Corn: 
Exports, including meal ¢ --.------.---- thous. of bu._}____.-.- 292 217 624 269 417 565 152} 2,024] 7,036] 2,508] 997 in 
Grindings, wet process-_-......--------------- do....} 11,652 6, 841 9,446 | 11,002 7,791 5,759 | 11,385 9, 322 9,722 | 10,636} °9,469| +9,977| 10,456 
Prices, wholesale: | , 
No. 3, yellow (Chicago) -..-....--- ..--dol. per bu... 1.82 1.18 Liv () 1.17 (1) (?) (1) 1.45 1.53 2.17 | 1.93 1.89 
No. 3, white (Chicago) -...--- (ea See 2.10 (}) 1.32 1.31 (?) (2) () 1. 26 (1) (1) a (1) { 
Weighted average, 5 markets, all it grades. 7 Tido...-| 1.63). 112] 106 :97 .92 94 99) 111 1.30} 1.40] 203) 1.98] ‘ig 
Production (crop estimate) t_..-.....--- thous. of bu_.|*3,380,674). .......|.....-..-}#8,018,410 |........_]......-.-|....-...- eaeeeeey! See = See here: : i ae. 
Receipts, principal markets-------.---. -.-.-.- do....| 18,062 | 18,714| 28,931 | 31,671] 31,962| 33,196 | 16,581 | 16,153 | 29,383 11,103 | 23,924 |" 16, 830 | “ita 
Stocks, domestic, end of month: ’ 
Commercial..........--------------------- ..do....| 4,076] 4,723| 7,780] 11,127| 16,493| 26,886] 23,608] 19,511 | 29,171 | 15,904] 11,864] 11,708| 4 44 
On farmst..........-.------------------------ ee aS ES eee ee eae TT ace eel saemmns i nee | --- --.-|3158) 398 
Oats , 
Exports, including oatmeal ¢ -...-..-.....------ do. aoa 469 1, 719 L “ 3, 021 5, 526 2, 010 2, 835: 1, 898 653 337 2, 384 3,872 
Price, wholesale, No. 3, white (Chicago) -dol. per bu. . 86 . 68 .77 . 80 81 (1) (1) (1) (1) 82 | 78 81 
Production (crop estimate)t._.......--- thous. of bu_.| 1,527,116) __.___- 7 In 547;668 |. Stns: Mae eee We See Bepetme) Nomis Sas areas: Meme 
Receipts, principal markets_-__..........--.----. do....| 18,922 23, 028 "48, 308 16, 158 21,762 | 13,104 16, 473 11, 045 5, 478 5, 915 25, 315 | 30, 832 25, 257 
Stocks, domestic, end of month: | ‘ 
Commercial a asian do....| 19, 669 48, 361 45,043 | 46,695 | 38,775 | 28,921 23, 890 14, 234 6, 578 3, 153 7, 181 15,080 | 20,319 
. Ol SS RT ES, (eee PES, MPS 088, 435 |........ aceite et eee eee ree 9970) WES locxesacecbsesccc ccd 1,171,622 
ice: 
ne pockets (100 poy Pe . eee 449, 436 | 845, 680 | 856, 526 | 941,488 | 815,915 | 920,815 | 698,915 | 339,350 | 646,012 | 305,369 | 63,622 140, 281 
lca amnnninasinenahaneacee 2S eee 0 22, 009 13, 238 8, 807 7 7,817 3, 166 18, 580 3, 742 3, 098 13, 383 5, 955 
Price, wholesale, head, clean (N. O.)---dol. per Ib. -- . 066 . 066 . 066 . 066 . 066 . 066 - 066 . 066 - 066 .066 . 066 . 066 . 066 
Production (crop estimate) t Ee ae thous. of bu..| >69,875 J _...---}...---- Sep ON wire esas funn ew eed lon casual se seoeced lees eee sonlasesseseal-asaume nel-aans oe 
California: 
Receipts, domestic, rough. -....-.-.- bags ~~ ~ )-.|1,363,897 ]1 028,143 |1,023,332 | 610, 109 | 493, 561 | 412,082 | 394,471 | 363, 534 | 372, 348 | 406, 543 | 385,943 | 219,032 | 56, 399 
Shipments from mills, milled rice---_..----- 491,946 | 341, 989 | 592, 683 | 468,991 | 361,417 | 357,147 | 224,996 | 239,981 | 216,602 | 283,065 | 239,753 | 299,916 | 52, g42 
Stocks, rough and cleaned (in terms of = nay 
end of SE EERE bags (100 Ib.)_| 523, 274 | 363, 538 | 428,849 | 358. 408 | 330, 078 | 241, 973 72,359 | 264,032 | 275,655 | 262,672 | 280, 446 | 143,992 | 123 69) 
Southern States (La., Tex., Ark., n.): | 
Receipts, rough, at mills. ats of bbl. (162 Ib.)- 4, 713 4,311 4, 292 1, 137 | 537 | 316 267 108 81 25 7 495 2, 493 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) _- 2,323] 2,166| 2,731 1,960 | 1,731] 1,562 1, 121 683 462 253 439 184] 1,085 
Stocks, domestic, rough and cleaned (in terms of | 
cleaned), end of mo_...thous. of pockets (100 Ib.) - 4,624 3, 719 5, 482 4,807 | 3,777 | 2,598 1,772 1, 190 821 591 17] 485 1, 987 
6: 
ie. wholesale, No. 2 (Minneapolis) ---dol. per bu-. 2. 39 1. 64 1. 84 1.75 1. 98 2.13 2. 36 2. 70 2. 84 2.85 2. 09 1.95 2% 
Production (crop estimate) t_........--- thous. of bu--|® 21,410 f__._.--.- oueniecel SAE losaccd cad inemewecen cee ee ee sda teineaa sal awqee masa ls acccwaeta mates oo en 
Receipts, principal markets_-_..........-.-.----- 00.0 799 1, 145 1,301 896 480 404 47 317 27 72 193 1,016 1,12 
on commercial, domestic, end of month___do_- 1, 612 4, 200 4, 769 4, 544 3, 868 3, 340 3, 113 1,016 461 322 262 | 1,126 
heat 
Disappearance, domestict_--..........-.------ Ro Bacendchadcsetieat tascam ly Se Eee Se ae ere ee ee 
Exports, wheat, including flourc’..-....------- | St See 32, 585 32, 699 31, 871 38, 196 31, 764 29, 551 23, 154 16, 268 33, 283 25, 754 23,552 | 19,835 
Wheat on lye RS Pe a ee a eee 26,912 | 23,637 | 24,057 27,733 | 18,476 21, 485 12, 808 6,526 | 23, 869 17,322 | 15,977} 10,501 
Prices, wholesale: 
No. 1, Dark Northern §&pring ny gl 
dol. per bu_. 2. 20 1.73 1. 73 1.73 1.74 1. 75 1.97 1.77 1.81 1.90 2. 22 2. 06 2.10 
No. 2, Red Winter (St. Louis) -_.........._.- do... 2.14 1. 78 (4 (1) (4) (@) (4) (4) () 1.94 2.11 2.03 2.08 
4 "by @ ok eee do... 2.04 1. 68 1. 69 1. 69 1. 69 1. 69 1, 72 1.72 (1) 1.86 1.98 1.94 1.96 
Weighted av., 6 “e a do 2.14 1.70 1.70 1.71 iw 1,72 1. 75 1.76 1.79 1.90 2.03 1.99 2.05 
Production (crop est.), to BS cntesiatceltll thous. of be. 191,900,087. .......].......- 0S sass: FRI oe ROG OTR Rye, Sees. s eickanielbaeaieaone Me oh! 
| RE an TES aa ae ee) S| ee ee ee eee eee eee os eee eee ee eee een 
ia A a ee do..__| 879,894 Seay 5, BAe SESS ee as ee ae Se eae ee ral ai cw sat het 
Receipts, principal markets__................-- do... 54, 929 54, 857 42, 048 29, 185 26, 938 } 21, 457 31,111 16, 472 40, 268 41,005 76,432 | 53, 853 56, 113 
Stocks, end of month: 
Canada (Canadian wheat) -____..........--..- .| 141,047 } 202,718 | 175, 257 | 152,823 | 141, 796 | 122, 374 102, 441 81,080 | 63,529} 46,791 39,487 | 50,903 | 109, 723 
United States, domestic, total4 t ‘ ae! eae oe eee 689, 844 Le es Oy: ee eee. Oe a ae 
ga aE _ ---| 98,392 | 147,301 | 121,712 | 102, 130 72, 262 | 50,011 34, 317 17, 849 30,126 | 3 29,917 90, 253 | 98,963 | 103, 595 
Country mills and elevatorst-............--- BESS! (RE Cate | Pee ares ES i ee a ccna aecahleee 
NE ht ie cece da nos snien eee: PERE “Tse | SERBS See ae ae es eee J ee Moree: _.| 114, 478 
int cencsawcnadoosue 1 > 2 eee ee NE Ye |, ES eee £5 tS RES S ay re .-.....| 559, 696 
ba me a 
Eepetes CS ee a ee aa ie - eee 1, 207 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 2, 073 2, 003 1, 794 1,612 1, 986 ) 
i EE Le 60, 069 57, 752 2, 403 52, 974 59, 591 59, 361 44, 975 42, 745 36, 220 37, 556 47, 500 51,442 | 54,210 7 
| wholesale: | 
Standard patents ieempel) er dol. per bbl. 9. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 9. 53 8. 76 9. 25 
Winter, straights (Kansas City) §-_........__. do... 9. 38 6. 42 6. 36 6. 44 6. 46 6. 46 6. 49 6. 49 6.49 6.49 9. 58 8. 73 9.19 
“yes (Census) :$ 
Oe er thous. of bbi_.| 13, 298 12,656 | 11,473 11, 598 13, 064 13, 016 10, 680 10, 142 8,617 8, 943 11, 259 12,173 | 12,078 
Operations, percent of capacity.....-...._- -|1,020,700 79.5 77.8 78.5 85.3 91.3 69. 4 65.8 55.8 60.2 72.8 75.8 845 
(ete: le ER thous. of Ib_- 82.7 $1,003,713 | 914, 928 | 925, 109 |1,038,080 |1,032,900) 622,980 | 584, 280 | 492,800 | 505, 660 | 641,300 | 712,000 | 902,900 
Stocks held by mills, end of month...-.thous. of bbl__|___..___-J--_---- |e eel AS eae ae 3g iiReaeadenk aie eae O06 1. .c.- occa Site ape? 2, 205 
LIVESTOCK | 
Livestock slaughter (Federally inspected): 
i icxuest lh aeidaniednncinins oskee thous. of animals. 651 877 783 548 440 427 484 445 402 294 542 534 364 
Cattle. EE ES SE ee ee do... 1,103 1, 584 1, 408 1,118 1,012 1,015 904 715 676 451 1, 239 1, 240 360 
Serene ae Se ea a a a 3,114 2, 330 4, 350 5, 537 4,911 4, 698 3, 636 3, 858 4,149 2, 316 3, 863 2, 843 438 
Sheep Sa RI ea do... 2,005 2,018 1,772 1, 806 1, 440 2, 196 1,978 1, 736 1,374 1, 678 1, 738 1, 578 1,300 
Cattle and calves: 
Receipts, principal markets_-____.......-..._.-- a6... 3, 650 3, 816 3, 024 2, 073 1, 961 1, 960 1,920 2, 145 1, 783 1, 725 3, 121 2, 562 1,923 
Shipments, feeder, to 8 jo belt Statest...___ do__. 730 669 404 187 97 97 91 109 106 141 176 323 388 
Prices, wholesale: 
Beef steers cape a a . 23. 57 16. 86 16. 91 16. 59 16. 49 16.14 16. 26 16. 56 16. 77 17.30 21. 36 21.71 17.99 
Steers, stocker and feeder (K. C. do-- 16. 42 12. 62 13.19 13. 41 13. 56 14. 71 15. 22 15. 86 15. 82 15.72 15. 53 15.51%} 15.99 
Calves, vealers (Chicago) -........-.....---.- 18.19 14. 48 14. 63 14. 63 14. 69 14. 81 15. 66 15. 75 15. 63 15.88 17. 10 16. 44 16.15 
* Revised. +’ November 1 estimate, 
1 No quotation. , *% Dec. 1 estimate. 1 
§ Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 
Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be pu lished later. 
tData relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and previous issues I 
of the Survey; data were not collected after February 1946. U 
§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. For March-August 0 
1946 qutotations are for flour of 80 percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). 9 
_— total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. j 
Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic disappearance A 
oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked i. 


of wheat and stocks of wheat in country mills and elevators, 1934-41; corn 
“t”’ on p. 8-26 of the April 1946 Survey for sources of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the | 
August 1943 Survey to include data for Dlinois; see p. 8-26 of that issue for revised data for 1941-42. 
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Unless otherwise stated, meeeeeee Seneee = | 1946 a 1945 1946 
and descriptive notes may ‘ound in the Octo- Octo- | Novem-| Decem-| Janu- Febru- Bentem- 
1942 Supplement to the Survey one ber ber ber ary ary March | April | May June | July | August - 

FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued | 
Beeeipts, principal markets. ---_-- thous. of animals__} 2, 264 1, 469 2, 935 3, 459 3, 344 2, 952 2, 211 2, 472 2. 431 1, 352 3, 070 1, 832 293 
Prices: e 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_-_ 22. 82 14. 75 14. 67 14. 66 14.72 14.77 14. 80 14. 81 14.81 14.77 17. 04 20. 84 16. 25 
Hog-corn ratiot..bu. of corn per 100 Ib. of live hogs- 13.5 12.5 12.8 12.0 12.8 12.8 12.5 12.2 10.6 10.1 8.6 11.6 9.1 
and lambs: 

ee . principa) markets_-_____- thous. of animals__ 3, 656 3, 640 2, 270 2, 100 1, 663 2, 481 1, 753 1, 984 1,610 2, 517 2, 286 2, 176 2, 542 
Shipments, feeder, to 8 corn belt Statest_-_.....do___- 941 1, 072 315 129 102 154 90 67 56 76 98 338 865 

ice, wholesale: 

Taaanbe; average (Chicago)-____._- _.-dol. per 1001b._} 23.00 14.02 14. 00 13. 89 14. 30 14.70 15. 23 15. 51 16. 00 16. 75 20. 38 20. 50 19. 00 

Lambs, feeder, good and choice (Omaha)-_. ..do_-__- 17. 90 14. 66 14. 76 14. 33 14. 46 15. 50 15. 38 15. 30 (*) (*) (*) 16. 53 17. 26 
MEATS 

Total meats (including lard): 

Consumption, apparent.__..--.-.-.-...--- mil. of Ib_- (>) 1, 509 1, 498 1, 426 1, 368 1, 478 (*) (*) (*) (*) (*) (*) (°) 

ae ena her Leen . ee) See 19 125 202 325 173 191 136 200 189 220 118 61 
Production (inspected slaughter) ._.........--- 0... 1, 245 1, 442 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 1, 581 1, 286 351 
Stocks, cold storage, end of month@q’__-_-_-_-- a 279 491 556 687 772 791 750 691 619 496 484 389 r 258 

Edible offal@.__.-..-_._..- ssa maks Peery do... 25 27 31 41 47 49 49 44 38 31 38 40 22 

Miscellaneous meats and meat products@-.-...do-___ 20 44 37 39 38 44 46 44 36 30 28 27 r19 

eef and veal: 

"Tearunption, | See eee eee thous. of Ib_- (>) 901, 389 | 746,489 | 521,900 | 466, 896 | 543, 843 (*) (*) (*) (*) (*) (*) ’) 
Exports}. pdsnananaeonuns wanearsoneeeasueumeauedd el EN 1,903 | 15,221 |] 69,602} 90,526} 50,214] 94,545} 30, 44,577 | 39,738 | 29,912] 20,926] 19, 691 
Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per Ib_- . 880 . 200 . 200 . 200 - 200 . 200 . 202 . 203 - 203 ; . 319 . 382 - 25 
Production (inspected slaughter) ______- thous. of Ib__| 590,798 | 869, 459 | 750,723 | 599,635 | 557,516 | 569,746 | 526, 166 | 431,517 | 409,953 | 275,752 | 674,964 | 664,848 | 210, 423 
Stocks, cold storage, end of month@¢?_-_-__-___-. do....| 65, 925 J 187,807 | 177,033 | 186,365 | 187,392 | 164,871 | 162,098 | 140,157 | 105,905 | 67,850 | 68,444 | 101,825 | r 79, 051 

Lamb and mutton: 

Consumption, apparent. -..--....-..-.--.------ G0::3.) ©) 82,413 | 74,598 | 74,060 | 62,124 | 102,496 (*) (*) (*) (*) (*) (*) (°) 
Production (inspected slaughter) ...._.....____. do....| 84,170} 86,423 | 76,951 80, 491 66,010 | 100, 934 89,629 | 75, 865 57,167 | 65,149 | * 68,844 | 65,053] 54, 268 
Stocks, cold storage, end of month@g"__-______- do__- 10, 531 13,066 | 15,394] 17,406] 19,189 16, 533 15,513 | 12,171 10,863 | 10,378 9,108 | 13,135 | * 8,844 
Pork (including lard): 
Consumption, apparent... ..................... | (») 525, 288 | 676,895 | 829,991 | 839,051 | 831, 492 (*) (*) (*) (*) (») (*) (*) 
Production (inspected slaughter). -............do____| 570, 068 | 485, 849 | 859, 844 |1,058,969 | 957,453 | 924,170 | 680,480 | 718,345 757, 222 | 456, 591 | 837,553 | 555,686 | 85,991 
ork: 
ESE SES eee ae ee nce tes ae eae Sars: Ce aa eoeee! 1,585 |} 11,190} 12,721 | 16,559 8,222 | 20,718 | 27,321] 47,991 | 46,919} 49,412 | 42,219] 12,737 
Prices, wholesale: 
Hams, smoked (Chicago) -__.__._.___- dol. per Ib_- . 265 . 258 . 258 . 258 . 258 . 258 . 264 - 268 . 265 . 265 . 410 . 503 . 265 
Fresh loins, 8-10 lb. average (New York). __.do___- . 476 . 259 259 . 259 . 259 . 259 . 264 . 266 . 266 . 266 . 419 . 514 . 333 
Production (inspected slaughter) ______- thous. of !b__| 462, 454 | 390,754 | 679, 582 | 810, 106 | 747, 282 | 708.566 | 533,909 | 573,027 | 606,017 | 360,342 | 667,522 | 425,735 | 71,181 
Stocks, cold storage, end of month@q'________- do..__| 130,277 | 168,028 | 235, 894 | 320,571 | 396,740 | 426,545 | 396, 753 | 379,373 | 382, 742 | 322, 297, 355 | 168, 861 | * 99, 850 

Lard: 

Consumption, apparent__...........-....----. do... (>) 66,397 | 95,465 | 134,462 | 127,002 | 102,417 (>) (*) (*) (*) (») (>) (*) 

| ee Seti 2, Scena a AS ‘ 10,662 | 27,350 | 22,862) 25,063 | 47,975 | 42,323 | 55,435 | 64,861 | 57,689] 52,555 | 27,665] 11,670 

Price, wholesale, refined (Chicngo) _____- dol. per Ib_- 190 . 146 . 146 . 146 . 146 . 146 . 147 . 148 . 148 . 148 (#) . 350 . 190 

Production (inspected slaughter) _____- thous. of !b_ 77, 888 68,975 | 131, 250 | 180,801 | 152,728 | 157,087 | 106, 538 | 105,369 | 109, 563 69, 837 | 123, 348 94, 780 10, 665 

Stocks, cold storage, end of monthdo"__.______- do....| 27,520] 50,914] 59,349 | 82,826 | 83,489] 90,184] 80,438 | 71,153] 45,539 | 34,910] 43,349 | 37,969 | r 30,021 
POULTRY AND EGGS 

Poultry: 

Price, wholesale, live fowls (Chicago) ____dol. per Ib . 298 . 228 . 232 . 243 . 255 . 253 . 268 . 272 . 274 . 269 . 283 . 265 . 307 
Receipts, 5 markets_ __- Kcoswamennecco ts Orie. b. Sa Gre 91, 061 99, 208 89, 018 47, 157 31, 034 31, 348 37, 278 34, 765 32, 865 38, 138 43, 162 61, 131 
Stocks, cold storage, end of monthg’__________- do___.} 260,526 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822 | 209,944 | 173, 905 178, 784 |" 207, 137 |r 184,841 

Eggs: 
meer, CMOSION. .... -. -.- - ce ea do__. 2, 970 544 159 183 264 7,449 | 18,335 | 20,924) 17,556 | 15,761 12, 756 9, 757 4, 347 
Price, wholesale, fresh firsts (Chicage)t..dol. per doz . 420 . 401 437 . 429 356 . 331 . 332 . 333 . 336 . 332 . 340 . 346 . 406 
Production____,____- Seat fa hatin nats OE eee millions 3, 172 3, 118 2, 936 3, 400 4, 214 4, 954 6, 696 6, 721 6, 216 5, 012 4, 221 3, 636 3, 264 
Stocks, cold storage, end of month: " 

Rie ol, 9a 2 Ee sabe ate, ia Aarti) thous. of cases 3, 575 1, 666 314 113 272 1, 578 3,771 | * 6, 425 8, 683 9, 871 9, 537 7,960 | * 5,738 

RE icy nig ota aca aap teen ayes thous. of Ib 168, 217 | 182,322 | 155, 934 | 129,424 | 111,721 | 117,903 | 149,710 | 200,176 | 245,287 | 265,050 | 260,101 | 236,256 |r 207,244 
MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers.. __._.___thous. of dol_ 54,122 | 43,504 | 40,459 | 36,818 | 42,709 | 38,865! 39,254] 38,469] 34,622 | 30,467] 24,678] 34,056] 39, 505 

ST) nas se, eee 22, 699 14, 133 14, 249 16, 898 30, 162 37, 361 42,688 | 29,397 14, 048 19, 433 14, 409 9, 405 

Coffee: 

Clearances from Brazil, tota}_.._...... thous. of bags- 1, 448 1,181 866 1,618 1, 286 1, 030 1, 145 1, 577 1, 829 1, 312 1, 635 1, 573 814 

"oe Umired orates__............... eee FS do_-- 902 715 567 1, 233 973 718 748 1, 189 1, 510 837 1, 163 970 484 

eae, Ee a ae nna ar a 1, 803 1, 353 998 2, 093 1, 478 1, 844 1, 824 1, 786 2, 298 1, 480 1, 947 1, 338 
Price, wholesale, Santos, No. 4(N. Y.)_ _dol. per Ib. . 241 . 134 . 134 - 134 . 134 . 134 . 134 134 . 134 . 134 . 206 . 221 . 221 

—* supply, United States.__..___- thous. of bags- 1,931 2, 396 2, 251 2, 558 2, 276 2, 143 2, 044 1, 964 2, 105 2, 319 2, 122 2, 182 2, 142 
sh: 

Landings, fresh fish, 4 ports._._..._____- tes, : . 1... .--.. 43,356 | 33, 247 21, 640 10, 821 12, 455 24, 151 25, 245 47,005 | 68,023 66, 854 46,776 | 53,727 

P Stocks, cold storage, end of month_____.___- .--do__._| 149, 235 | 138, 434 | 148, 286 | 140,208 | 115, 398 | * 99, 051 84,265 | 75,318 | 84,725 | 97,806 | 126,837 | 152,403 | 147, 085 

ugar: 

uban stocks, raw, end of month] 

thous. of Span. tons. - 712 r 393 296 205 299 1,111 2, 036 2, 702 2, 902 2, 551 2, 059 1, 700 1,310 
United States, deliveries and supply (raw value):* 

Oo eS a Eas short tons..| 392,950 jr 472,763 | 420,708 | 354, 447 | 516, 244 | 285,341 | 476,316 | 556,466 | 524,662 | 508, 604 | 590,347 | 608, 883 | 524, 734 
For domestic consumption_____. 5 Bl Lg Fae do__..| 386, 966 fr 466, 983 | 411,491 | 347,402 | 514,724 | 276,715 | 425, 742 , 608 |° 451,994 | 526,605 | 557,235 | 561,695 | 513, 527 
CE ees een a 5,984 § * 5,780 9, 217 7, 045 1, 520 8, 626 50, 574 55, 858 72, 668 71,999 | 33,112 | 47,188 11, 207 

Production, domestic, and receipts: 

Entries from off-shore areas______........-.do__..| 233, 063 | 270,089 | 210,392 | 196,476 | 182,937 | 263,345 | 465,834 | 433,190 | 501,777 | 478, 311 460,172 | 402,299 | 297, 275 
Production, domestic cane and beet ______ SRE Rvaeeiteatae 429, 480 | 644,161 | 414,465 | 98,5 24, 771 19,305 | 18, 254 8, 345 9,613 | 13,173 | 49,780 | 94,691 
Stocks, raw and refined, end of month_- “Se Bie eee "728, 362 |1,167,026 |1,418,532 11,794,764 | 1,174,614 |1,184,341 | 1,080,908 |1,065,183 | 955,031 | 824,641 | 671,491 | 519, 727 











* Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. 

$ Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. 

& Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. 8. Department of Agriculture and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

§ Data*continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 will be published later. 

® Data for edible offal are comparable with figures beginning June 1944 shown as “‘miscellaneous meats” through the April 1946 Survey (see note in that issue). ‘Miscellaneous 
Meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 


now shown as miscellaneous meats and meat products are given in notes in the August 1944 to April 1946 issues of the Survey. 


were included as “‘miscellaneous meats” prior to June 1944. 


* New series. 
April 1945 Survey). 








2 No quotation. 

















+ Temporarily discontinued; data under revision. 





Stocks for the several meats include trimmings which 
Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 


t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27 of the August 1943 Survey. 
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Unless giinemion stated, sentation | ae y= A 1946 1945 1946 
lescriptive notes may jound in the | Octo- - |Novem-| D -| Janu- | Febru- ; 
one Ta Miceltncens en aha Saxver bows oun N oa ogg _ - a March | April | May June July | August wl 
as 
T . 
FOODSTUFFS AND TOBACCO—Continued 
a 
MISCELLANEOUS FOOD PRODUCTS—Con. 
8u United States—Continued. 
ce, CS SEES ees Gone. .1....-.... 5, 406 3, 484 18, 972 4, 304 7,003 | 33,945 | 58,321 59,716 | 61,897 | 47,191] 33,844 22, 546 
Imports: 
Taw me a el _ ee Se 98,396 | 76,871 68, 374 | 172,125 | 191, 214 | 310,519 | 155,409 | 240,190 | 189,418 | 267,460 | 157,171 126, 958 
ccecwese Se 77,882 | 76,871 | 68,374 | 172,125 | 191, 214 | 310,519 | 155,408 | 230,471 | 179,666 | 267,460 | 145,072 116, 529 
CS EESTI ETE. Si See 34,920 | 10,979 4, 387 10, 324 195 | 33,816] 38,7 38, 061 15, 001 47,349 | 49,932 | 30, 294 
From Cuba 8 So aa a OR et 28,372 | 10,856 4, 243 10, 324 0} 33,656 | 38,735 | 38,061 15, 001 47,349 | 49,932 é 
Receipts from Hawali and Puerto Rico: 
la aaa aa “a Cee 144, 804 | 115,226 | 91,076 | 20,687 | 38,774 | 112,933 | 197,733 | 179,667 | 160,827 | 179,922 | 200, 662 128, 747 
ae a A EG SRR, 0 0 0 0| 10,417 | 23,657] 17,685] 30,150| 4,750] 1,709| 477% 
Price, refined, granulated, New York: 
a a gli ec dol. per Ib..}  (*) 064] .064 064] 1.067] 1.068] 1073] 1074] 1.073] 1.074] 1.074] 1.675] 1.07% 
ee 2 ooh See ee eS do- . 074 . 054 - 054 . 054 . 054 . 056 . 059 - 059 . 059 . 059 . 060 . 060 . 067 
 - thous. of Ib.|.._..___- 9, 015 9, 881 2,686 | 14,975 | 12, 569 6, 139 6, 580 3, 077 1, 540 1, 336 6, 350 9, 968 
TOBACCO 
Exports, incl. scrap and stems§$--....-.-- chews, oF oD. .j...........- 39,788 | 26,504 | 27,226 | 47,335 | 43,902} 52,230 | 60,401 | 62,293 | 60,740 | 36,970] 39,595] 50,461 
Imports, incl. scrap and stems § ----...-.----_- _ SS eee 6, 112 4, 892 3,119 | 22,371 4, 043 5, 129 4, 727 5, 633 4, 861 5, 381 5, 613 6, 031 
Production (crop estimate) -..........-.--- 4” | SS  } Sees eee RRS, Sea SRE eee CE ere, Smee =| eee. Re 
Stocks, dealers and manufacturers, total, 
RRs eR ET | 2S Sees Sen, | Eaeeeeer re A 0 ee, Seaver pare: i | Ceres oS ene Seen ae 2, 997 
Domestic: 
ES EES ee! RS Ee READ: SC SESS See: | OL: EBS 377 
Fire-cured and dark air-cured-_.-.....-.-.-- | BEE CS | eee | See | (Ree (PRs hh SEN SSR: i Se: RRS 165 
Flue-cured and light air-cured --.......-.-. @o_....|_.....----]|---------]---22--<- 2, 668 j........-}...-.-... 2, 626 |--.------]....-...- || Lea a ASRS 2, 389 
Miscellaneous domestic... ---..-.....------- ee TRE REE: Seaman | EE EES | Se eee || eee ee 
Foreign grown: 
Te i ihicdicincinrinentawinsenn<b AG ER) SRE ree SR, a | EES, SOR: RR. BRS 6 
Cigarette tobaceo. ihe EC a samme cell gre ibe Hae | ES EEN iN Ritxcguneigtcivcpimadl S| ROSS. eae 87 
Manufactured pi 
Consumption ‘iax-pala wtnanemels: q 
AE ORE ee millions..| 32,778 | 31,340 | 25,406 | 16,061 226 | 28,63 26, 401 25,452 | 29,972] 26 25,440 | 28,953! 26 
<i: Se te a eee * thousands. -_| 588, 067 | 512,727 | 468,404 | 364,671 | 468, 592 | 455,024 | 480, 47 484,318 | 497,297 | 452, 180 | 439,396 | 500, 572 | 457, 703 
SMasahuauned tobacco and snuff_.---_. thous. of Ib_.| 25,631 | 31,150 | 27,090] 15,453 20,806] 17,776 | 18,519 | 20,023] 21,223] 21,084] 20,949] 22,733] 21,671 
a eo ree thousands--_|______--- 879, 853 |1,106,903 |1,002,748 | 2,660,699 |1,048,525 |1,448,618 |1,996,922 |4,443,744 |2 427, 461 |1,831,885 |1,966,654 |1,124,900 
~_—. wholesale (list , composite): 
Cigarettes, f. 0. b., estination___ .--.-dol. per 1,000. 6. 424 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 056 6. 255 6. 255 6. 255 6. 255 6. 255 
Production, manufactured tobacco, Sohal aeons. a SS ee 31, 096 26, 608 16, 655 20, 521 18, 065 19, 067 19, 750 21, 472 21, 092 21, 078 yo S| x 
See aes et ae 4 374 392 279 331 262 282 290 334 302 326 Th ee 
MS a aaa >: EE 607 4, 703 3, 066 4, 106 4,317 4, 373 4,172 4, 481 4, 280 4, 657 | rey 
IS AS EE EEE ST __ ton eee 3, 625 2, 957 3, 069 3, 976 3, 948 4, 099 3, 647 2, 738 3, 635 3, 968 | 2 ees 
RE Re rae eS ee a 16,849 | 14,616 6, 954 7, 979 5, 944 6, 386 7,808 | 10,051 9, 395 8, 909 9, 486 |........ 
SA SEER ae ae ae | eas ‘ 3, 427 2, 953 3, 706 3, 128 3, 419 3, 333 3, 339 3, 022 2, 721 S400 1.2 
OR ae ee es i ees 513 335 423 466 508 498 529 458 497 15 Gee 















































HIDES AND SKINS 


eat og eye ter (see p. 8-28). 
rts, total a and Picins § ee os ae thous. of Ib__|._-.----- 14,073 | 15,736] 11,301 16,084 | 10,870; 15,331 | 17,340] 15,785 | 13,187] 19,006] 15,384] 16,723 
alf and ud thous. of Dieces.. es. 24 49 164 39 (*) 3 0 1 ll 35 20 48 
i a a aR ~ Site, CRA et 21 49 29 52 20 68 50 80 41 83 85 150 
Te cen Salo m ck! EEE Lae SF 1, 574 2, 201 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 1, 271 2, 496 2, 640 1, 866 
Sheep and lamb skins_____._._......_._._.-._.- | Ngee, alee 3, 349 2, 774 1, 912 2, 883 1, 968 2, 818 4, 684 3, 609 3, 090 4,868 | * 3,178 3,701 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers__.__ dol. «y oni .155 . 155 . 155 - 155 . 155 . 155 . 155 .155 .155 . 155 . 29 155 155 
Calfskins, packers’, aaa ininniaainde 7 . 218 - 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 . 268 . 218 . 218 
LEATHER 
Exports:§ 
Bole leather: 
Bends, backs and sides____________.. thoua of Ib__._|___.----- 157 154 3, 062 79 1, 818 721 3, 113 2, 335 655 307 364 
Offal, including SS eas PSE, 91 163 275 1, 194 296 573 1, 322 593 488 186 25 17 
= per teather + = ih erie? NESS Daas 2 2, 741 2, 864 6, 705 3, 206 2, 853 3, 324 4,072 4, 430 3, 280 2,282 | + 2,010 834 
uction: 
ee thous, of skins__|_._.._--- 1,070 946 937 1, 031 1,032 898 907 831 801 755 844 832 
I thous. of hides__|_______-- 2, 337 2, 320 2, 237 502 2, 544 2, 500 2, 479 2, 331 2, 089 2, 058 2,160 | © 1,896 
a i aR 6 thous. of skins__|________- 1, 742 1, 780 1, 659 1, 997 2, 143 2, 190 2, 027 1,773 1, 537 1, 656 1, 761 1,739 
"SRR ae aaa Cea Se Se 4, 784 4,639 3, 949 4,418 4, 288 4, 256 3, 986 3, 944 3, 584 3, 529 3, 951 3, 646 
Prices, wholesale: 
} Sole, oak, bends (Boston) f............--_- dol. per Ib. . 470 . 440 . 440 . 440 - 440 . 440 - 440 . 440 - 440 - 462 . 675 . 470 -470 
Chrome, calf, B grade, black, composite..dol. persq.ft..|  ¢°) . 529 . 529 . 529 . 529 . 533 . 533 . 533 . 533 . 536 . 570 . 558 « 565 
Stocks of cattle hides and leather, end of month:t 
5 Ne i al oe eal Bape, thous. of equiv. hides__|_____---- 9, 454 9, 605 10, 063 9, 886 10, 059 9, 721 9, 539 9, 217 8, 503 8, 419 7, 633 7, 546 
Leather, in process and finished_...........-- et Beer * 5,872 5, 911 6, 192 6, 081 6, 0&2 6, 054 6, 098 6, 000 5, 971 5, 541 5, 681 5, 703 
es SESS TERE 3, 582 3, 694 3, 871 3, 728 4, 007 3, 737 3, 441 3, 204 2, 532 2, 878 1, 962 1, 843 


LEATHER MANUFACTURES 









































Glovesand mittens, ys ga total*_thous. doz. pairs.| 2, 536 2, 476 2, 266 1, 893 2, 228 2, 218 2, 432 2, 331 2, 418 2, 274 2, 024 2,255 | + 2,108 
Dress = semi-dress, total_................-..- ae... 878 775 734 632 656 688 794 774 798 765 652 806 * 737 
ced do...- 166 173 171 144 151 154 185 169 185 166 141 175 7153 
Leather and fabric combination_............- do_._- 20 33 26 20 18 20 23 23 24 28 18 25 r18 
oS Se re do____ 692 568 537 468 488 513 586 581 590 671 493 606 r 566 
Work, tot POR SS a Cee ee eee a sic 1, 658 1, 701 1, 531 1, 261 1, 572 1, 530 1, 638 1, 557 1, 620 1, 509 1, 372 1,449 | 71,366 
ed do._.. 144 198 175 155 177 169 176 182 167 156 116 125 119 
lontees and fabric combination__....._...... SES 197 242 212 186 231 220 225 214 212 192 159 186 15 
1” ike 54 Sos ee ee 1, 317 1, 261 1,144 921 1, 164 1, 141 1, 237 1, 160 1, 241 1, 161 1, 097 1,138 | * 1,072 
* Revised. ! Data reflect a change in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.054. 
2 Final estimate. 3 November 1 estimate. ® Less than 500 pieces. + No quotation. 
on i ye yaa - gma requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
e Un are tax 


§Data continue series published in the 1942 Peeetoment but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 
data for October 1941-Febraary 1945 will be published late: 

t Data reported currently cover stocks in tanners’ aed only; all data shown above have therefore been revised to cover only tanners’ stocks; the figures for total stocks for Jan- 
nary, March, and Mav include small revisions that are not av ailable for the break-down between leather and raw hides. 

Revised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. 

*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and combination 
leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown in 


the,1942 Supplement which cover only around 85 percent of the total. 
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Unless inewte stated, an Sa = 1946 1945 1946 
and descriptive notes may found in the * 5 : “ s 
1942 Supplement to the Survey —— — em 2 _ = | . — March | Apri} | May | June | July | August|S¢ oy 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued 
Boots and shoes: 

MUNDO oon nn co cnescnecenweoeen- thous. of pairs_-_|-_-..--- 527 995 4,192 1, 326 744 1,095 981 1, 663 1, 701 776 1, 159 342 
MMINOE NONE To 8anccaseussncacn-asess- do....|_..--.---] 42,237 | 40,049 | 34,649 | !41,246 | 43,701 47,955 | 49,437 | 49,469; 44,957 | * 37,021 46, 236 | 41, 397 
ERM ONG «onc ccunciebccdscadsoceses eS Se 805 632 471 464 427 273 227 315 139 172 1 
8 ES Ee do....}.-.------] 41,190 | 39,243 | 34,017 | 40,479 | 43,237] 47,528 | 49,164 | 49,242] 44,642 /|* 36,882 | 46,064 41, 257 

a ie siesta ik cc et cast tae aah a a | See 466 452 410 537 635 676 666 690 627 536 486 400 
Dress and work shoes, incl. sandals and playshoes: 

Leather uppers, total. ..-......-. thous. of pairs..!__......-] 28,891 | 28,593 | 26,371 | 31,012 33,091 | 35,483 | 36,669 36,689] 32,815 /|* 26,504 32,117] 29,790 
pS eS a eae Se a 1, 579 1, 593 1, 421 1, 492 1,777 1, 807 1,872 1,879 1,752 | * 1, 502 1,720 1, 591 
hte oni a aaiia Secret f i a 2, 735 2, 346 2, 855 3, 068 3, 248 3, 363 3, 238 2, 960 2, 456 2, 838 pf 
Misses’ and children’s.................- a eee 3, 760 3, 352 3, 913 4, 421 4, 904 5, 066 5, 060 4,379 | * 3,346 4,119 3, 696 
MI ete cts cnasgesnudecdacducnee | a ae 7, 547 6, 945 7, 815 8, 508 8, 954 9, 383 9, 592 703 | * 7,662 8, 692 7, 900 
a aes GO ccele-=-:--=.5 Sa 12,958 | 12,308 | 14,937 | 15,317] 16, 571 16,985 | 16,920} 15,021 | *11,538 |} 14,748] 14,049 

Part leather and nonleather uppers_-_....- ae Ce 3, 613 2, 608 2, 632 4,007 4, 622 5, 671 5, 876 5, 646 , 304 | * 4,693 6, 6 5, 259 

Slippers and moccasins for housewear- ---.- rs = 8, 056 7, 433 4, 497 4, 782 4, 757 5, 487 5, 731 5,879 5,708 | * 4,980 6, 563 5, 615 
MP CEEE MOOG OUE icccnccceanncnucassccauas! pose | Sengusee 165 157 106 140 133 211 222 338 188 © 169 219 193 










































































LUMBER=—ALL TYPES 
Exports, total saw mill products §......._.. M bd. ft....|.--------] 43,590 | 39,420 | 49,257] 64,795 | 52,574] 71,094] 63,060 | 53,584 | 656,852] 43,784] 54,366] 44, 237 
0 RE EEE EO: ee See 2, 874 3,312 6,405 | 11,7 21,006 | 21,278 | 21,099 9,669 | 13,876 | 12,852] 14,777 
Boards, planks, scantlings, etc.§...............- do..._|_...-----] 38,922 | 33,803 | 44,012] 56,089 | 39,194 | 48,091 | 39,878 | 30,867 45,570] 27,825 | 34,783] 26,889 
Imports, total sawmill] products §.........-.-...- , Ae) ES. 109,730 | 98,964} 95,432] 80,528 | 79,434] 95,354 97,136 | 90,263 76,930 | 109,744 | 123,411 | 111,685 
National Lumber Manufacturers Association: 

TE mil. bd.ft..| 2,921 2, 089 1,891 1,638 1,840 1, 887 2, 279 2, 538 2, 668 2, 689 2,656 | 22,880 2, 709 
I aan ad ea 854 673 615 443 516 498 640 681 6 659 731 793 821 
eo cdcatucmaacdeuwandeadaancad do....| 2,067 1, 416 1, 276 1,195 1,324 1, 389 1, 639 1, 857 1, 969 2,030 1,925 | 22,087 ; 

SEEDED EES Cicnx 2, 645 1,991 1,819 1, 688 2, 081 1,911 2, 307 2, 517 2, 621 2, 542 2,505 | 22,616 2, 471 

a , ae 731 595 581 472 604 479 §82 674 691 622 632 642 
Donat ac anh dacececauacadeaae do....| 1,914 1,396 1, 238 1,216 1,477 1, 432 1, 725 1 i, 1,919 1,873 | 21,956 1, 829 

Stocks, gross, end of month, total..._..._._._.- do....| 4,405 3, 792 3, 845 3, 816 3, 555 3, 482 3, 397 3, 421 3, 481 3, 614 3,735 | 23, 862 4, 148 
RT ee ARE ATE TE do__.- 1, 318 1,018 1,040 1,022 906 877 886 873 875 904 4 1,071 1, 211 
a a eee ae 3, 088 2,774 2, 805 2, 794 2, 649 2, 60. 2, 611 2, 548 2, 606 2,711 2,761 | 22,791 , 936 

FLOORING 
Maple, beech, and birch: 

Orde rs, new.._---. Se eae cis ea ae ishac ae M bd. ft..| 3, 750 3, 600 2, 278 1,150 2, 875 2, 625 8, 025 4, 325 3, 700 2, 750 2, 300 3, 560 2, 550 

Orde rs, unfilled, end of month..............- do....| 5,700 7, 150 7, 300 7, 050 6,7 6, 725 6, 875 6, 550 6, 175 6, 250 5, 750 6, 150 5, 425 

pe RE ea AIA a ee a 3, 400 3, 325 2, 525 2, 425 3, 050 2, 850 3, 100 3, 100 2, 950 2, 550 2, 375 3, 100 2, 925 

OT EEE Ee one a do....| 3,425 2, 975 1, 950 1, 200 3, 075 2, 675 2, 725 4, 350 3, 875 2, 700 2, 375 3, 125 3, 375 

Stocks, end of month_.....-.....-- soa separa do....| 2,200 2, 600 8, 125 4, 350 4, 250 4, 300 4, 650 3, 200 2, 475 2, 425 2, 375 2, 475 2, 425 

Oak: 

ae abet 's eicalditee te toa do....}| 29, 212 23, 506 18, 343 12, 201 15, 632 17, 329 15, 971 16, 817 19, 434 15,426 | 20,247 18, 931 22, 851 

Orders, unfilled, end of month............-.-.- do....| 42,190 § 38,797 37,962 | 42,120 | 37,694 | 35,629 34,280 | 33,371 | 31,158 | 31,657] 30,055 () 

rae soo a ed a aseses ease do....| 35,922 | 19,197 | 18,97 6,004 | 18,523 | 17,453 | 18,958 | 18,757 | 20,119] 17,239 ; 22,860 | 27,527 

NE ics nnccnvocanonaedsmocaceabeaodans do....| 34,882 18, 494 17, 13, 336 11, 474 22, 892 18,136 | 20,996 | 20,982] 17,639 19,747 | 24,734! 27,331 

NE | a aS do....| 4,738 3, 507 6,113 7,781 | 14,830 9, 391 9, 661 7, 425 7, 270 5, 162 6, 081 4, 209 () 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill products §.........- ek 2 eee 21,545 | 11,313 | 26,038 | 41,528 | 31,375 | 42,207 | 39,682 29,889 30,020 271 | 18,710{| 20,478 
7) See eae . ie aaa 1, 254 554 1,127 3, 820 8, 242 18, 225 16, 733 15, 231 6, 032 5, 702 , 806 
Boards, planks, scantlings, etc.§.............- do.___|---------] 20,291 | 10,759 | 24,911] 37,708 | 23,133 | 28,982 | 22,949] 14,658 | 23,988 | 13,015] 13,008] 10,672 

Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft..| 42.630 } 34.790 | 34.790 | 34.790 | 34.790 | 34.790] 37.362} 88.220 | 38.220/ 41.528 | 42.630} 42.630) 42.630 
. bhai B and better, F. G., 1x 4, R. L....do_...| 59.780} 44.100 44.100 | 44.100 44.100 | 44.100] 51.450 | 53.900 | 53.900 | 58.310] 59.780] 59.780] 59.780 
outhern pine: 

Exports, total sawmill products §.....__- Mie eb... 6, 355 7, 202 5, 798 9, 076 9,093 | 13,816; 11,973 | 11,178} 10,861 9,565 | 16,384} 11,716 
| i eae Os ee 1, 241 1,853 1, 904 2, 268 3, 228 5, 743 3, 506 4, 534 2, 703 5, 260 4, 080 
Boards, planks, scantlings, etc §............_- oS Ses 5,114 5, 349 3, 894 6, 808 5, 865 8.073 8, 467 6, 644 8, 826 6,862 | 11,124 7, 636 

(SS Sati an nena aaa tiie mil. bd. ft_. 626 607 550 472 626 555 664 655 672 623 602 616 

Orders, unfilled, end of month f.__............- do... 642 653 650 646 696 698 738 731 746 701 679 633 651 

Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” or 8” x 12’t¢ 
ol. per MI bd. ft..| 46.083 } 42.018 | 42.018 | 42.782] 42.837] 43.465 | 46,029 | 46.029 46.029/ 46.029 | 46.083 | 46.083 46.083 
Flooring, B and better, F. G., 1” x 4’ x 12—14’ t¢ 
dol. per M bd. ft..| 65. 091 56. 494 56.494 | 59,811 60.056 | 61,131 65. 091 65.091 | 65.091 65. 091 65. 091 65. 091 65. 091 
a ea enn 22, mil. bd. ft_. 693 629 600 472 512 554 629 673 635 631 646 651 590 
RRR SR Caleta ce A do__.- 635 630 553 476 576 553 624 662 657 610 645 648 598 
— = NPI ios peace ese do... 1, 135 1, 086 1, 133 1,129 1, 065 1, 066 1,071 1, 082 1, 060 1,081 1, 082 1, 085 1,077 
estern pine: 

I Sd oe do.... 565 276 307 240 293 299 480 445 515 543 568 617 589 

Orders, unfilled, end of montht.___...__._...... do__.. 288 305 302 294 298 299 417 293 280 298 276 258 283 

Price, wholesale, Ponderosa, boards, No. 3 common, 
ares dol. per M bd. ft. 40. 38 35. 78 36. 46 36. 07 35. 99 36. 16 35. 77 39. 15 40. 65 40. 07 40. 93 40.19 40. 35 

0 SERENE: mil. bd. ft__ 611 341 279 206 206 234 296 457 584 651 656 720 618 

I ace ong oe oe se ug ce eee do__.- 560 332 310 248 290 297 373 461 529 581 590 634 564 

Stocks, end of montht__.______. ee eceudtbecs soksad @.... 1, 092 980 949 908 824 761 684 710 765 835 901 987 1, 041 

West coast woods: 

8 re ae ae ee  — 562 288 261 377 . 455 423 527 543 518 476 426 552 445 

Orders, unfilled,end of month...............- a 576 694 723 738 703 683 636 632 601 559 545 554 538 

el aN ain Ale RR eee aa a 552 261 233 368 450 449 632 532 §27 517 403 541 469 

2 eae do__.- 512 253 217 357 460 441 556 532 526 511 415 503 448 

Weecme, @RG Of MONth.. .. secs ecenccccccuces a 462 370 385 400 392 398 375 362 368 379 379 403 420 
* Revised. 1 Includes revisions not available for the detail. 2 Excludes data for Redwood region; estimates for this region are included in figures for later months. 


3 Not available. § Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

See note for boots and shoes at the bottom of p. S~23 of the July 1945 Survey regarding changes in several classifications and note marked “t” on p. 28 of that issue regarding 
other revisions; data bss guar January 1945, except the detail for January 1946, have been revised to include late reports; 1945 revisions not shown above and also revisions for Jan- 
uary-May 1943 and 1945 and January -April 1944, which have not been published and will be shown later. 

t Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census. 
Data beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, shipments, and new orders for 


Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 
Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through 
February 1945 will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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LUMBER AND MANUFACTURES—Continued 




























































































SOFTWOODS—Continued | 
Redwood, California: ¢ 
a Ba ma; %,..1..<...-.. 30,892 | 31,709! 20,572 | 20,248 8, 179 4, 370 3, 930 4,160 3, 701 
Orders, unfilled, end of month. ..--.......--- ..do__..}|..--..-.-] 81,407 | 85,572 | 81,947 | 91,979] 98,314 | 100,288 | 98,911 | 97,769] 99,706 
SS LE | a aa 34,012 | 33,442 | 26,724 9, 858 795 1, 286 2, 890 3,912 4, 033 
enn ncades acecseanase a Le ae 32, 508 28,019 | 21, 495 11, 207 1, 854 2, 267 2, 698 4, 275 3, 765 |- 
ER ee a eee ..-| 55,459 | 60,335 | 76,006 | 75,231 74,165 | 73,298 | 73,543 | 73,520] 73,735 
SOFTWOOD PLYWOOD 
Softwood eyreee 
Prenacen.........--- thous. of sq. ft., 36”’ equivalent._| 149, 600 67,014 58, 237 75,100 | 106,883 | 97,828 | 109,005 | 120,152 | 128,489 | 121,412 | 99,747 | 126,974 |r 129, 979 
ee de cams mannes do....| 149,583 | 66,342 | 57,862 | 75,904 | 104,144 | 98,619 | 105,999 | 120,176 |.129,926 | 125,068 | 92,288 | 124,891 | 128 098 
OR OE do....| 34, 959 28,529 | 28,586} 26,739 | 29,105 | 28,096 30,988 | 29,753 | 28,016] 24,391 34,189 | 33, 842 | + 35, 560 
FURNITURE 
All districts, plant operations--.---..- percent of normal... 72 55 56 56 59 62 64 62 63 62 59 68 68 
Grand Rapids district: 
Orders: 
EE percent of new orders_. 3 5 ig 2 1 1 1 9 1 2 s! 3 2 
te sae cecum uid aw seit no. of days’ production_. 53 21 30 17 31 36 38 52 53 40 53 47 35 
Unfilled, end of month -.-...-.----.--- ae 141 64 64 68 84 108 115 128 146 147 137 141 137 
Plant operations. _.-......--..-- percent of normal.. 72 60 60 61 64 69 7 71 70 69 62 71 70 
eae no of days’ production__ 42 20 18 15 22 31 37 38 41 37 33 39 40 
METALS AND MANUFACTURES 
| 
IRON AND STEEL 
Foreign trade:§ 
fron and steel products: 
Exports (domestic), total_...........--- short tons-_-_}._-.__-- 327, 805 | 487,240 | 451,046 | 557,360 | 327, 590 | 349,317 | 476,221 | 488,300 | 394,382 | 895,923 | 513,595 | 362,776 
SS Sa St ORE Re ES een S Ee Eerie 5, 480 6, 397 8, 568 4, 768 9,322 | 10,662] 16,752] 18,160] 18,568] 11,620] 10,893 9, 244 
| Ee SEER EE ot do_...|..-...-- | 123, 435 | 104, 116 92,638 | 78, 584 | ° 89, 230 | 212,138 | 157,753 | 111,694 | 64,737 | 131,022 | 119, 664 |_______. 
eet Sa ee meee i re 8, 065 4,770 1, 607 1, 208 3, 459 9, 584 3, 032 4, 389 3, 409 103 ys it ne 
Iron and Steel Scrap 
Consumption, total*._.......-...- thous. of short tons__|..-_-__- 4, 331 4, 378 | eee 1 4, 538 4,415 4, 504 3, 662 4, 214 , 476 4, 670 4, 449 
eR ae a eS a 2, 346 ee 1 2,326 2, 415 2, 331 1, 746 2,074 2, 382 2, 594 2, 467 
ae ae ee 2, 048 2, 032 2 12,212 2, 000 2, 173 1,916 2, 140 2, 094 2, 076 1, 982 
Stocks, consumers’, end of month, total*_...--.--- " See eerie 3, 950 3, 943 3, 742 (*) 4, 491 4, 514 4, 405 4, 380 4,110 3, 660 3, 324 3, 258 
Ranh ceeds ccuskikinthascbgbeseossd ” “QR EeeeePee 1, 204 1, 239 1, 215 (¢) 1, 376 1, 346 1, 296 1, 281 1, 269 1, 267 1, 142 1, 192 
ES ae ae eS Cea 2, 746 2, 704 2, 527 (*) 3, 115 3, 168 3, 109 3, 099 2, 841 2, 393 2, 182 2, 066 
Ore 
Iron ore: 
Lake Superior district: ' 
Consumption by furnaces. --__-- thous. of long tons 6, 625 4, 491 5,612 6, 099 3, 719 1, 748 6, 021 4, 769 2, 990 4, 995 6, 460 6, 738 6, 380 
Shipments from upper lake ports__...__------ 6. 3 9, 209 9, 827 4,145 71 0 0 730 3, 616 8,654 | 10,848 9, 774 9, 636 
Stocks, end of month, total ......._...___--_- do_. 40,435 | 45,090 | 44,706 | 39,059 | 35,342 | 33,647°| 27,601 | 23,079] 23,905 | 26,265] 30,349 | 34,067 | 34,573 
Span et Beer ie Ree at do.._.| 35,762 | 40,537 | 39,891 | 34,660} 31,215 | 29,606] 24,100! 20,060] 21,975 | 23,247] 27,131 | 30,450 | 33,464 
On Zane Bris dooks......-............... do... 4, 674 4, 553 4,815 4, 399 4, 127 4, 041 3, 501 3, 019 2, 830 3, 018 3,307 | 3,617 4, 109 
et oe SE aS | ' Es 199 116 109 78 75 81 112 237 173 340 371 402 
Manganese ore, imports (manganese content) §_..do__-_|-------- 51 46 51 33 2 60 56 45 33 72 62 7 
Pig Iron and Iron Manufactures 
Castings, gray iron:* | 
"ESE EO RET short tons__|1,051,068 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 | 810,829 | 944, 516 | 913,824 
a ce re a Ra irae do_...} 610,389 | 461.720 | 445,952 | 397,529 | 446, 567 | 368, 384 | 505,431 | 529,323 | 454,194 | 435, 866 | 475,059 | 558,957 | 534,310 
Unfilled orders for sale........-...-.----.-.---- do_._ {2,916,268 $1,741,981 |1,847,468 |1,877,095 |2,076,994 | 2,152,766 |2,265,336 |2,378,348 |2,491,811 |2,633,118 |2,668,782 |2,785,609 |2,881,906 
Castings, malleable:* 
ES SS ee ye do....| 50,239 | 47,020 | 33,698 | 44,507 7,411 | 31,104} 49,561 | 48,126 | 38,985 | 39,388 | 34,157] 41,804 | * 44,503 
Orders, unfilled for sale.... .........----------- do..._| 281,047 | 229,618 | 227,309 | 236,648 | 245,878 | 247,644 | 263,227 | 267,822 | 271,925 | 275,845 | 271,981 | 272, 440 |" 277,309 
as, caccwesewena do.._.| 79,368 | 59,096 | 57,315 | 51,963 | 654,191 | 40,156] 50,235] 65,010 | 62,598 | 61,650] 64,446] 67,903 | 69,516 
: bad | ahi TE ie RR ROE do....| 46,501 | 37,307 | 36,007 | 35,168 | 38,181 | 29,338 | 33,978 | 36,298 | 34,975] 35,468 | 38,021] 41,345] 39,634 
Pig iron: 
Se thous. of short tons. |__------ 3, 525 4, 080 a 13, 664 4, 374 3, 739 2, 395 3, 623 4, 560 4, 696 4, 571 
Prices, wholesale: 
Basic (valley furnace) -...........dol. per long ton- 28. 00 24. 80 25. 25 25. 25 25. 25 25. 25 25. 63 26. 00 26. 00 28. 00 28. 00 28. 00 28.00 
es GO ay eae. ee 28. 73 25. 40 25. 92 25. 92 25. 92 25. 92 26. 32 26. 67 26. 82 28. 67 28. 73 28. 73 28.73 
Foundry, No. 2, f. 0. b. Neville Island®_____- do....| 28.50 25.19 25. 75 25. 75 25. 75 25. 75 26. 20 26. 50 26. 50 28. 50 28. 50 28. 50 28. 50 
COTE thous. of short tons 4,815 3, 388 4,026 4, 323 2, 645 1, 148 4, 424 3, 614 2, 275 3, 682 4, 705 4,898 | 4,687 
Stocks (consumers’ and suppliers’), end of month* | 
thous. of short tons- I- 1, 247 1, 124 1, 192 (*) 1, 257 1, 239 1, 046 862 821 810 771 830 
Steel, Crude and Semimanufactured 
Steel castings:t 
a ge A ee ee short tons__| 138, 206 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123,551 | 119,157 | 130,450 | 126,415 
i, Ea ee ae do....| 98,945 | 99,495 | 91,409] 85,391 | 77,071 | 45,151 | 80,843 | 108,586 | 94,630] 91,715 | 84,422] 94,653] 90,67 
fl | ee eee do....' 25,706 | 29,391 | 28,160 | 25,939 | 22,645 8,879 | 21,905 | 33,598 | 28,547 | 25,604 | 22,422] 24,746 | 25,98 
* Revised. 1 Total for January and February. * Data not available. 


tAll but 2 of the reporting mills have been closed by strikes from the middle of January until July; complete reports were not received for July and later months. 

§Data continue series shown in the 1942 aes a but suspended during the war period (it should be noted that data for iron and steel are shown in Jong tons in that volume); 
data for October 1941-February 1945 will be published later. 

co" Since May 1944 the coverage of the malleable iron castings [ndustry has been vneny comune (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. ew orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new urders and shipments for sale will be published later. 

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*” on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent 
issues. The series on pig iron production is ently comparable with data in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, sbown in the Survey 
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue. 

t Revised series. Data for steel castings are estimated industry totals; see note marked “‘t” on p. S-32 of the July 1946 Survey for a further description of the data and compa- 
rable figures for January-April 1945. 
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J IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured—Continued 
Stee! ingots and steel for castings: 


eee ees thous. of short tons.- 
ee: nie 
Prices, wholesale: 
Composite, finished steel_._.....--...._ dol. per Ib_. 
Steel billets, rerolling (Pittsburgh)---.dol. Dm long ton. 
Structural steel (Pittsburgh) ......._.__- ol. per Ib_- 
Steel scrap (Chicago) .............- dol. per long ton_. 


Steel, Manufactured Products 
Barrels and drums, steel, heavy types:® 


Orders, anfilled, end of month..-._....._- thousands__ 
I a cntivacossauncagbussunegaiwecsdees iss. 
I is itn casa dantegasanakeexcdialesee . 
EEE Gs... 
Boilers, steel, new orders:? 
| ee thous. of aq. ft- 
Guestity..........-- wonesGesnmantetenesaes number... 
Porcelain enameled products, shipmentst thous. of dol_- 
wie _ 
Btee! ucts, net shipments: 

— cepanepaatnnancnmmnten ll thous. of short tons__ 
DINED... co cccaccnesaacegagaucaseadh i 
NS 6 s0scencuansenineusuesugucedas do... 
SE cc idannescasnacomenaadamamabaurssnae Oh-. 

EEE do... 
MI 4a ow aw accanoscuunaeduausaanaseul _ 
et $a EST Cina: 
OE EE TIALS 2% 
Structural ogee, Seoey RRS PETS do...- 
Tin plate and NR cnanccdedauuacuue: do... 

Wire and wire products...............-..-..- do... 

NONFERROUS METALS AND PRODUCTS 
Aluminum: 

SEEN RIN in cnceckniccctnnebancamenl long tons... 


Price, wholesale, scrap castings (N. Y.)._dol. per Ib_- 
Aluminum fabricated products, shipments*.mil. of Ib... 
Bearing metal (white-base antifriction), consumption 








and shipments, total__.......-........ thous. of Ib_. 
Consumed in own plantse -__..........-.------ do... 
SI ion ncn cn educcetsnadscbuntacdecmieoind (a 2 
Brass sheets, wholesale price, mill .......... dol. per Ib.- 
Copper: 
xports, refined and manufactures 4__._.. short tons-- 
CNN CNET 2 ic to ssrtincacuincmaamaiemmedoanen . =e 
or smelting, refining, and export q__.......- a 
For domestic consumption, total ¥..........- a 
Unrefined, including scrap 4-_-....-.....-.- . 
pL 1 SR oR eas 
Price, wholesale, electrolytic, (N. Y.)..-. dol. per Ib_. 
Production: 
Mine or smelter (incl. custom intake)-.-short tons__ 
NS aide kt nnnoncsnasonebeowtsouxaxaued G0... 
Deliveries, refined, domesticc’......-..----.-.- do.... 
~~ a refined, end of month d"........2-<.cc0-6. ae 
ad: 
Imports, total, ex-mfrs. (lead content) 4_......-. do.... 
Ore, Set, receipts (lead content) o’.--_-... do-..- 
efined: 
Price, wholesale, “ple, desilverized(N. Y.)..dol. per Ib_. 
NE eae short tons. 
From domestic oreg’..-..--...-... nanan aceite ee 
eae G6...- 
Th ae OS EE OS G6... 
Imports: ¥ 
| eee a long tons. 
aaa  — 2 
— wholesale, Straits (N. Y.)_........- do}. per Ib-- 
ne: 
pert, total (zinc content) 4__.........- short tons-__ 
or smelting, refining, and export 4. _.....__- do_... 
For domestic consumption: | 
ON ae a eens do.... 
IONS, «nc ancantnuanceduauuhs oe 
Price, wholesale, prime, Western (8t. 
Eich cea aitcatatmaetwtiad aiuies dol. per Ib.- 
ES EERE short tons... 
Bhipmentsc’_. ~~ Ve 
Domestico.  —— 
Btocks, end of monthg"... do. 
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27, 324 
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41, 217 
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META Ls AND MANUFACTURES—Continued 
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21, 052 
883 

12, 005 
8, 164 


- 0825 
65, 614 


52, 052 


6, 200 
79 


. 0275 


. 0210 
18 75 


39, 481 
1, 881 


28, 365 
9, 235 
- 0825 

64, 337 

54, 449 





51, 326 
255, 553 





6, OF8 
75 


. 0275 


. 0210 
18. 75 


25, 199 
31, 580 


. 0650 
45, 399 
38, 208 
44, 304 
43, 746 


811 

0 

- 5200 
31, 522 
735 

20, 450 
10, 337 
- 0825 
66, 162 
62, 324 


56, 180 
259, 391 








A= 


ero 
SSz= 3883 


- 5200 


27, 662 
312 


14, 300 
13, 050 


- 0825 
61, 274 
54, 856 
41, 349 

273, 075 


6,507 | 5,860] 4,072] 5,625| 6,610| 6,887| "6,518 
83 78 52 74 85 88 86 
. 0301 0301 1} .0303| .0305| .0305| .0308 
39.00} 39.00] 39.00} 39.00] 39.00] 39.00| 39.00 
0235} .0235| .0235] .0235/ .0235| .0235| . 0235 
1875] 18.75} 1875] 1875) 18.75) 1875| 1875 
6,733 | 7,886] 8,632] 9,763] 9,960] 10,318| 12,202 
1,428] 2,000} 1,861] 1,786] 2.031] 2303| 2,039 
1,424] 1,988| 1,875] 1,782] 2019] 2405| 2.036 
24 38 24 28 40 28 30 
1,948 | 1,993] 1,725] 1,797| 2,000] 1,417| 1,6 
1,531} 2,049] 1,920] 1,805] 1,480] 1,586] 1,682 
4,788 | 6,151] 5,779| 6,731] 5,679| 7,221] °6,692 
355 407 384 | Raa he -nece $e ities 
4,214] 4,336] 3,667] 3,688] 4,259) 4,965/....__. 
454 439 348 372 455 ER tntsides 
418 457 385 334 427 rae 
371 361 263 284 399 OE Biciiccaen 
177 166 109 133 180 ) aap 
924 973 966 877 960] 1,116 ]_.-.-..- 
106 118 121 108 92 teat 
117 100 100 88 105 | ace 
327 340 201 274 313 i spachen 
249 265 241 247 262 ;  * eee 
327 351 323 318 297 |) aera 
52,329 | 55,598 | 75,844] 65,356] 77,110] 88,606| 95,038 
0385 | 0475 - 0523 50 
99.4] 109.3] 1107] 1186] 133.8] 1486] 1462 
eon) @ hich eee 
1, 333 Q SE SeNSRITH GUEEA: Cee ee 
ca 6 _ lk eee 
-195} 221 237 237 27 27 
7,336 | 6,267| 4,225] 7,341] 7,489] 9,173] 5,386 
8,194 | 25,164] 31,193} 20,610| 35,755| 21,272].....__- 
3,481 | 1,104 762} 5,058| 5, (7) suneeees 
4,712 | 24,060 | 30,431 | 15,452] 30, oe... 
814] 3,701] 1,276 819} 12319] 18,272|........ 
3,898 | 20, 29,155 | 14,633 | 17,950 cians 
1178 | .1178 1178} 1 1415 | 21415 |. 1415 
41,832 | 20,280 | 31,807] 32,785] 56,906| 64, 462 | + 69, 748 
20,139 | 18,989 | 20, 551 870 | 43,606 | 59,591 | 67,803 
590 | 75,756 | 93,647] 95,267| 96,826 | 118,814 | 113, 158 
70,249 | 65, 75,754 | 79,145 | 101,183 | 94, 98, 619 
7,506 | 6,526| 4,981| 5,217] 5,046] 12,909| 9,477 
27,081 | 24,655 | 22,049] 21,801 | 32,977| 31,373! 28,054 
0650} .0650] .0650] .0818] .0925| 0825] .0825 
25,336 | 23,766 | 19,530] 18,584] 34,029] 35,690| 40,720 
24, 179 726 | 18,303 | 17,450] 32,622] 33,994 | 39,012 
28,702 | 23,941 | 21,720] 25,173} 35,591 | 32,811 | 34,047 
41,939 | 41,758 | 39,563 | 32,969| 31,396 | 34,275 | 40,944 
6,074 | 4,483] 1,067] 3,242] 5,665] 3,593 |........ 
0 213] 1,977] 2,073] 2172] 2542]..-.... 
. 6200 5200} .5200| .5200} .5200| .5200 
44,766 | 33,878 | 32,419] 15,720| 31,057] 21,241 |_....... 
2,993} 3,102 779 878| 5,287| 3,476|---..... 
29,031 | 18,201 | 21,943] 7,616| 19,982] 14,007 |.....-.- 
12,742 | 12,485| 9,607] 7,235) 5,788] 3,758 |.-.-.... 


- 0825 - 0825 . 0825 - 0825 - 0923 . 0825 
71,612 | 60,903 | 62,416 | 58,812 | 59,014 | 59,752 | * 58,475 
693 | 73,191 | 69,489} 60,492 69,220 | 51, 886 | * 65,927 
60, 809 380 | 51,101 | 58,321 522 
260, 994 | 248,706 | 241,633 | 239,953 | 229,747 | 237,613 |* 230,161 























* Revised. ! Total for January and February. ! Discontinued by reporting source, ® Beginning 1943 data have covered the entire industry. 
$ For 1946 percent of ney s calculated on annual capacity as of Jan. 1, 1946, of $1,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 
al 


are based on capacity as of Jan. 1, 1945 (95,501,480 tons). 


t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
e@ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 
Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 
nded during the war period; data for October 1941-February 1945 will be published later. 
o'For data for January 1942-April 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include for December 1945-Sep- 
tember 1946 shipments for Government account in addition to shipments to domestic consumers, shown separately, and export and drawback shipments. 


Data continue series published tn the 1942 Supplement but sus 


*New series. Data fora minum fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought 


exclusive of products 


‘ht prod 
shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
thereafter. Data have been revised beginning January 1945 to include estimated industry tocals for castings based on monthly — from the larger founderies and annual 


— for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of t 


industry but the small amount omitted 


lected the combined total for castings and wrought products only slightly since the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously! affected. For revised figures for early months of 1945, see p. 8-33 of the June 1946 issue. 
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Unless otherwise stated, statistics through 1941 |_'94 19465 1946 
- Ce te alg agen Dy Teen _ ny ‘ x “: ~ el oc 7 F _" March | April | May | June | July | Ausust Septem. 
paket wr ie ..g 
METALS AND MANUFACTURES—Continued 
a 





MACHINERY AND APPARATUS 








Electric overhead cranes:§ 
1, 792 ET) ne eee 
ae ee oS, ESE eos 
1, 029 Oh... cncncl..- oe 


577.3 | 491.7] 453.4] 538.7] 4o44 
621.7] 4928] 444.8] 555.5] 4154 
426.2] 488.2] 481.1] 484.1] 45355 





Repairs 
Heating and ventilating equipm 
nas. 22. ORs Pol.) ..... -. 2B -o0cncecfusnac-=s-) TM O08 |-<<---20.[nccense| 18,498 |---------1..2--022- ae ee 17,382 
Oil burners:® ’ 


EE Se number..| 97,745 | 50,895 | 58,075 | 32,150 | 82,489 | 138,828 | 78,941 | 127,285 | 159,375 | 92,927 | 87,531 | 99,907] 80, 24 
Orders, unfilled, end of month---------_-_-.. do..--| 956, 966 | 235,073 | 266,976 | 277,211 | 330,206 | 442,220 | 498, 600 | 590,942 | 717,642 | 777,381 | 824, 335 | 907,301 | 931'a99 
Ee ii aS, do....| 72,661 | 27,621 | 26,172] 21,915 | 20,494 | 26,814 30,681 | 34,943 | 32,675 | 33,188} 40,577] 55,909] 55,713 
Stocks, end of month.___..............-.--.-- do....| 6,407] 5,435 5,279 | 6, 166 6, 531 6,256} 4,691 5, 785 6, 130 5, 835 6, 62 5,543 | 5,195 
Mechanical stokers, sales: , 
Ee ae do....} 18,185} 19,493 | 21,434 | 13,746 | 14,007 | 14,328 | 16,038 14,399) 14,688] 13,389] 17,503 | 20,535] 19 436 
Classes 4 and 5: " 
NE ciate oc nnensceresancoas0+e- _. 455 465 400 331 246 248 275 345 303 309 329 427 450 
EE ES Se ee 78,546 | 94,777 | 76,520 | 63,380} 59,382 | 69,070 | 73,717 | 88,485 | 80,586 | 75,274] 82,700] 70,827 63, 055 
Unit heater group, new orders®____.__. ee, Se ee SS eee EE, ERIS 8, 417 |---------|----.-.-- 5 1 aS ERE oe 
Warm-air furnaces (forced air and gravity flow), - 
7 eee eee number..| 81,901 f 40,165 | 41,465 | 33,253 | 37,789 | 39,664 47,100 | 43,186 | 47,321 | 49,337] 48,912] 61,927 | + 72,033 
Machine tools, shipments®_-..-......-.-- thous. of dol_-| 28,935 | 31,200} 26,084 | 23,276 | 30,263 | 26,949 | 27,326 | 28,108 | 26,580 | 28,580 | 22,360 | © 26,911 | © 25, 4¢g 


Pumps and water systems, domestic, shipments:* 
Pitcher, other hand, and windmill pumps-.-__- units._| 30,552 | 25,470 | 24,050 | 23,600 | 27,563 | 24,093 | 27,231 | 28,157 | 23,587 27,741 | 22,663 | 25,003 | ° 24 094 
Water systems, including pumps....--.--...... do.-..| 67,253 | 38,927 | 36,529 33,718 | 46,094 | 37,528 | 44,870] 44,887 | 45,150] 45,349 | 54,434 | 59,874 | ° 58 75) 


m 
Pumps, steam, power, centrifugal, and rotary: 
crue, OS ee ee SE thous. of dol_- 3, 581 2, 975 2, 482 1, 925 2, 836 2. 728 2, 489 2, 803 2, 856 2, 648 4,014 3, 789 3, 223 
ELECTRICAL EQUIPMENT 


Battery shipments (automotive replacement only), 









































“2 Se Bees thousands... 1,355 1, 926 1, 834 1, 685 1, 768 1, 706 1, 686 1,672 1, 645 1,377 1, 161 1,471 1,318 
Electrical products:t 

Insulating materials, sales billed___..._.._- 1936=100_.|-------- 206 202 227 217 187 224 225 242 227 252 yt 

Motors and generators, new orders_........._.- “eee 323 254 345 213 222 429 385 404 465 432 PS ae 
Furnaces, electric, industrial, sales: 

| RT eer Seer ee kilowatts__|-.....--- 8, 104 5, 856 7, 626 6, 343 6, 589 5, 786 6, 105 5, 357 9, 099 9, 379 9, 889 8, 240 

EE Bia aa Ra RRS: thous. of dol--|--------- 690 624 613 570 614 604 527 351 606 771 2, 104 714 
igutaene ow "ecamee shipments. -.........- do....| 4,328 2, 659 2, 556 3, 144 2, 694 2, 216 2,759 2, 738 3, 060 2,878 3, 268 3,507} 3, 761 

ors (1- 

Polyphase iaduction, et RET ae ae 5,417 5, 633 6, 143 3, 365 3, 243 5, 924 4,726 5, 281 5, 873 6, 154 7, 519 7,871 

Polyphase induction, new orders_.............. ae 10, 691 7, 260 10, 813 5, 818 6, 530 12, 767 10, 222 10, 809 13, 095 13, 377 15, 445 | 13,808 

Teg, eaeeee, Weeees.................-...-..- _ Ss ee 1, 678 1, 720 1, 358 565 456 868 600 847 973 987 1,234] 1,011 

Direct current, new orders___.--.....-..--.---- See ae 1, 335 1, 352 2, 067 779 894 1, 840 1, 414 1, 844 1,735 1, 589 2, 067 1, 741 
a ne potas and fittings, shipmentst short tons..| 20,742} 11,383} 12,732} 12,900] 14,109] 10,887 6,590 | 12,940} 16,103 | 16,129] 15,705] 21,471 | 18,683 

ican " 
Consumption of fiber paper--_.......--_- thous. of Ib_.| 5,059 2, 490 3, 152 4, 093 4, 359 4, 222 4, 474 3, 389 3, 214 3, 247 3, 183 3,790 | 4,125 
ES ET thous. of dol_.} 1, 765 825 875 921 1, 265 1, 104 1, 211 1, 138 1, 038 824 1, 056 1,288} 1,330 





PAPER AND PRINTING 















































PULPWOOD AND WASTE PAPER 
Pulpwood:* 
Consumption_--_...-..--- thous. of cords (128 cu. ft.)_-| 1,628 1, 465 1, 401 1,314 1, 294 1, 286 1, 511 1, 512 1, 516 1,514 1, 423 1,558 | 71,503 
. | a ee do...-| 1,695 1, 535 1, 225 1,070 1,354 1, 511 1,716 1, 433 1, 331 1, 604 1, 723 1,920 | *1,821 
a. end of SE ee ee do....| 4,023 3, 017 2,877 2, 627 2, 687 2,913 3,117 3, 038 2, 853 2,942 3, 241 3,639 | 3,956 
aste paper: 
a Ba a RI short tons__| 681, 290 | 602,143 | 568,048 | 500,546 | 590,097 | 555,229 | 616, 542 | 606,662 | 620,830 | 578,075 | 558,257 | 635,827 |r607, 231 
I lk SE a a oe do...-| 708,103 | 620,472 | 566,858 | 496,036 | 589,511 | 545,602 | 637,199 | 653, 188 | 639,991 | 606, 548 | 596,609 | 635, 567 |604, 136 
aE bt ees do-..-} 480,624 } 330, 579 | 330,919 | 326,689 | 326,238 | 316,488 | 337,518 | 382,992 | 401,667 | 426,750 | 464,831 | 460, 946 |7453, 896 
WOOD PULP 
Exports, all grades, totalf............--..-- short tons._}__.___-_. 3, 711 3, 461 1,095 2, 906 1,058 3, 198 1, 359 5, 092 6, 057 4, 780 3, 591 4, 334 
Imports, all grades, total ¢-..-.-...--.------------ do.---|__....-..] 257, 561 | 230,024 | 271,856 | 232,963 | 142,069 | 109,769 | 118,276 | 123,985 | 150,216 | 212,697 | 147,417 | 133, 141 
- |) eas _t ae 18, 455 6, 846 7,817 5, 780 5, 213 5, 322 4,783 3,996 | 10,584 9, 757 3,263 | 6,348 
Unbleached sulphate f................-..----.- ee 62,600 | 55,922 | 100,745 | 88,447] 31,741 11, 435 10,505 | 20,352 | 26,482] 64,109 | 33,864] 32,893 
ec einen we mipaensers | Sk ee 56,880 | 38,609 | 36,779 | 37,299 38,672] 36,194 | 42,638 | 39,406 | 37,757 | 37,439 | 33,988] 28,104 
Unneenenen eugene f... ...................--- RES eee | 92,659 | 99,529 | 99,480 | 78,483 | 45,242] 37,715 | 36,085] 37,158 | 49,818 | 78,176 | 49,574] 49,822 
ee ctl. nae ieikednmenenminnwnnin ee See 2,012 2, 170 1, 740 1, 943 1, 699 1, 990 1,717 1, 879 1, 928 1, 249 1,529} 1,556 
EN et SIR Al li Se eee 24,955 | 26,948 | 25,295 | 21,011! 19,502! 17,113 | 22,5481 21,194! 23,647] 21,9671 25,199 | 14,418 


* Revised. 
$ Revisions in unfilled crders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
a o— ee —— oo reports of 124 manufacturers accounting for practically the entire production of oi] burners; in prewar years the reporting concerns accounted for around % 
percent of the industry. 
§ Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
© Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’’ to “unit heater group” to avoid misinterpre- 


tation. 
o It is believed that data shown currently and also earlier data for these products are substantially complete. 

t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*New series. The on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1'45 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-sir furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 
pore consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem. 

data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a smal! 
proportion of the data is estimated. 

+Revised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the July 
1946 Survey and for the index for insulating materials prior to the Apri] 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 378); 
all revisions are available on or. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through April 1945 will be published later. 
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December 1946 SURVEY OF CURRENT BUSINESS S-35 
Unless otherwise stated, etener Mae = 1946 1945 1946: 

and descriptive notes may ound in the 3 z © a - | Febru- i a 

1942 Supplement to the Survey _— te soy — = | = March April | May | June | July | August BZ 

PAPER AND PRINTING—Continued 
WOOD PULP—Continued 

Production:t 

eel I oc ininccocescauiwanwnd short tons..} 904,940 | 828,316 | 799,579 | 706,722 | 727,224 | 720, 230 | 855,139 | 849,772 | 849,126 | 841,674 | 787,672 | 858,510 |r 808, 650 
oo  amndewen do....| 79,811 77,440 | 71,683 » 59,004 | 63,011 78,144 | 76,411 | 78,670 | 77,336 71,931 80,170 | 76,008 
Unbleached sulphate_.............--.-..--.- do....| 343, 457 | 315,380 | 299, 256 | 246,570 | 230,809 | 250, 454 | 320,300 | 316,854 | 307,975 | 323,722 | 309,614 | 331, 586 | 314, 645 
TURIN BED oo cc cnenn cn dcinocnccasad do....| 152,440 | 136, 793 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141,876 | 150,015 | 138,986 | 132,575 | 143,184 | 135, 185 
Unbleached sulphite....................----- do....| 75,943 | 67,011 | 66,105 | 59,806 | 64,513 58,989] 64, 62, 347 , 563 | 65,455 | 56,675 | 69,272] 64,407 
© gelsolin Se ae do....} 42,010} 39,218 | 38,408 | 35,925] 39,553 | 35,886} 41,3 41,612 | 38,631 | 38,386 | 37,583 | 42,655 | 38,947 
TS A SAT Te do....| 159, 462 | 146,124 | 147,473 | 143,283 | 155,756 | 143,333 | 163,110 | 164,589 | 161,044 | 149,840 | 133,614 | 140, 027 |r132, 787 

Stocks, end of month:t a 

NN ee on cc nanacewanee do....| 70,746 | 65,367 | 68,665 | 71,195 | 67,026 | 74,205 | 74,906 | 77,173 | 88,429] 85,313 83,178 | 77,606 |* 71,916 
Bleached sulphate----.......-...-..--------- oa... : 6, 009 5, 471 3, 999 3, 855 6, 970 203 6, 265 7,358 6, 291 6, 684 6, 021 > 
Unbleached sulphate........................- do....}| 7,865 7, 542 8, 984 8, 894 7, 340 6, 556 7,119 7, 624 8, 055 8,013 6, 773 6, 8,350 
Bleached sulphite_-_ do....} 17,510 13, 605 14,400 | 17,105 15,397 | 18, 561 17,362 | 14,834] 17,515 | 14,363 | 17,933 17,185] 16,713 
Unbleached sulphite. do....| 14, 282 9, 066 9, 405 9, 461 9,374 | 10,105 786 8,451 | 11,179} 11,800} 11,043 13, 12, 154 
Goda........- 2, 481 2, 218 1, 959 1, 933 2, 041 2, 181 2, 645 2,711 2, 918 2, 329 2, 448 » > 2, 690 
Groundwood do....| 17,440] 23,349 | 24,361 | 26,481 | 25,638 | 26,253 | 29,870] 34,089] 37,983 39,252] 34,940| 28 230| 21,381 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills:* 

Paper and paperboard production, total.-short tons. _|1,750,896 |1,570,975 |1,503, 1,369,516 |1,508,961 |1,428,745 |1,638,097 |1,628,857 | 1,621,346/1,596,773 |1,474,261 |1,684,906 |"1,596,187 
Moe sat Sion cata sccncacananeseadeea do....| 891, 550 | 783,339 | 760,310 | 709,444 | 782,844 | 720,336 | 819,320 | 813,674 | 823,646 | 820,090 | 766, 906 , 982 |r 799, 698 
LS ES SEA SALE EI do....} 859,346 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 | 818,777 | 815,183 | 797, 700 | 776,683 | 707,355 | 819, 924 |r 796, 

EE Ea, do....| 125,532 | 98,648 | 89, 87,831 | 96,874 | 94,495 | 106,443 | 108,287 | 106,571 | 99,002] 72,051 | 90,479 |r 109, 016 
Paper, excl. building paper, newsprint, and paperboard 

(American Paper and Pulp Association):t 
Orders, new. short tons..| 755,691 | 659, 293 | 587, 104 553 | 682,014 | 593,256 | 700,693 | 682,491 | 657,053 | 669, 564 | 659,247 |r 7679, 029 
Production_-... do 739, 022 | 639,950 | 619,717 | 580,487 | 644, 266 | 591,121 | 681,001 | 666,108 | 672,370 | 671,335 | 613,822 |r 704, 694 |r 650, 384 
Shipments.-_-._.. do 742, 375 | 628,677 | 616, 249 4 653, 55S | 592,627 | 682,398 | 665, 670, 144 | 677,096 | 613,441 |r 701,343 |r 633, 100 

Fine paper: 

Orders, new_.-.. do....| 110,685 | 92,405 3,498 | 79,761 | 101,382 | 83,681 | 104,902 | 107,677 | 89,017 | 108,191 | 100,854 | + 85, 449 | 101, 568 

Orders, unfilled, end of month... do. 167, 150 | 135,498 | 140,438 | 129,598 | 135,896 | 136,513 | 149,408 | 161,287 | 155,066 | 175,437 | 187,924 |r 161, 480 |" 177, 513 

Production__... .-do....| 108,300 | 91,916 | 93,479 | 85,743 92,351 »450 | 92,218} 94,770} 97,896 | 97,790 | 89,320 |r 103, 161 | * 93, 204 

Shipments. do....| 109,150 | 86,111 | 93,017] 79,314 | 94,431] 85,596 | 96,129] 91,840] 97,207] 99,684] 85,824 |r 99,592 | © 88, 301 
oe end of month..-. do....} 58, 860 ' 55,904 | 62,335] 55,963 | 57,412] 53,721) 56,349] 57,543 | 59,500 | 56,150 | © 53, 504 | * 59, 812 

nting paper: 

Orders, new---.-. do....| 261,900 | 223,472 | 184,014 | 171,937 | 247,377 | 203, 257 | 234,395 | 227,871 | 225,246 | 214, 214 202, 087 |r 235, 328 

Orders, unfilled, end of month-_--.......-.-.- do....| 249, 950 | 212,356 | 196,654 | 179,989 | 247, 788 ) 261,171 | 255,855 | 259,124 | 252,603 | 258,456 |r 229, 328 |r 243, 189 

Production__... do...-| 253,000 | 205,359 | 200, 557 | 191,434 | 219,785 | 198,199 | 227,1 226, 978 | 228, 291 | 226,110 | 206,408 |r 236, 530 | 219, 

Shipments. do....| 254,650 | 202,857 | 198,476 | 187,420 | 221,406 | 198,897 | 223,972 | 228,219 | 229,400 | 288,049 | 206, 958 |r 237, 857 |r 213, 122 
ee end of month__-.- G620. ) 61,288 | 62,627 | 64,962] 57,996} 56,942] 658, 56,934 | 65,350 | 53,512] 53,225 | ° 55,331 | + 59, 799 

rapping paper: 

Orders. new... do...-| 280,106 | 242,857 | 228,184 | 216,125 | 231,270 | 215,089 | 262,247 | 247,243 | 247,803 | 254,258 | 247,518 |r 261, 804 |r 253, 828 

Orders, unfilled, end of month---...-...-..-- do_...| 215,323 | 209,772 | 213,983 | 207,920 | 192,175 | 190,398 | 205,926 | 199,825 | 186,017 | 194,966 | 197,977 |r 193, 693 |r 213, 914 

Production... do....| 277,072 | 242,786 | 233, 507 | 214,719 | 232,704 | 217,692 | 262,799 | 247,098 | 252,282 | 254,348 | 237,498 |r 266, 987 |r 248, 

Shipments. ies do....| 277,325 | 240,026 | 232, 984 , 993 | 238, 186 | 217,859 | 264,054 | 247,587 | 250,157 | 256,630 | 237,170 |r 267, 254 |r 244, 194 

Stocks, end of month-_.._. do....| 71,571 ,090 | 69,869 | 72,490 | 67,047} 68,273} 75,122] 71,082} 67,512 | 65,970 | 65, 867 | 64, 162 | © 72, 401 

Book paper, coated: 

SPN TIOW . .cccccncneuu percent of stand. capacity--|.---.---- 69. 2 60. 5 62.6 Sy) A eS Renee SRE Fosse SSN Seep ER Hoe kwDeney) 2) TNE 

Proauction_.... . eS 68. 1 67.7 64.7 i) a Dn | SRE S Keolieiae Aeon Sh wees See Hoh vay gag Se eS 

Shipments. ” 2 ee eee 66.9 66.7 67.0 A Se es eee SOE, Sea es Meee) FREE PEO) ciee - pi 

Book paper, uncoated: 

Orders, new___- Cd res 100.0 89. 2 92.9 O)  bicsonenee bigs osendehiccageweilqendiniodiiccce cece hooped bcedkneeeeeeiee 

Price, wholesale, ““B” grade, English finish, white, 

f. o. b. mill... -.-dol. per 100 Ib_- 8. 55 7. 30 7.30 7. 30 7. 58 8.00 8.00 8.00 8.00 8.00 8.00 8. 28 8. 55 
aaa percent of stand. capacity_-_|..-.----- 93.8 97.2 96. 4 A Ee nn eee See See eae ree Snes: Rae 
Shipments. .--- | ee 92.0 96.1 93. 5 ) i | en a os! Se eek) eae Eel!) PSE 

aa: 

anada: 

pS ee ae eee Beer short tons | 376, 436 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862 | 359,943 | 334,207 | 357,027 | 370,676 | 330,063 

Shipments from mills_..............-.-...--- 0...-| 387, 294 | 308,090 | 298,005 | 262,765 | 316,320 | 285,304 | 320,351 | 348, 103 | 367,251 | 322,805 | 364,591 | 356,572 | 335, 874 
aoe at mills, end of month...............- do..._| 113,032 | 65,041 | 66,194 | 80,360 | 92,454 | 115,532 | 129,308 | 119,067 | 111,759 | 123,161 | 115,597 | 129, 701 | 123, 890 

nit tates: 

Consumption by publishers.................- do__..| 292, 205 | 236,939 | 236,090 | 225,378 | 221,054 | 223,244 | 267,711 | 258,984 | 261,484 | 259, 284 | 243,072 | 260,059 | 268, 387 

| See eee ee et: CES ees 263, 457 | 206,659 | 232,618 | 244, 469 , 888 | 269,795 | 285,017 | 313,270 | 275,470 | 326,399 | 295,934 | 293, 228 

Price, rote (N. Y.)....<.«-.- dol. per short ton_- 80. 00 61. 00 61.00 61.00 67.00 67. 00 67. 00 67.00 A 67.00 71.08 73. 80 74.00 

Sa er ece: short tons..| 67,248 | 62,267] 62,602] 61,563] 67,819| 60,564 | 65,304] 67,064 | 65,927/| 61,241 | 62,742] 65,129] 61,025 

ae) | ieee do....| 66,966 | 60,101 | 62,186 | 62,551 | 66,102| 59,015 67,658] 67,698 | 65,699] 61,671 | 60,249] 67,206 | 55, 587 

Stocks, end of month: 

a ainin iemnicicbiienmadiiel do....| 12,552 6,912 7, 328 6, 340 8, 057 9, 606 7, 252 6, 618 6, 846 6, 416 8, 6,832 | 12,270 

pO ee a See do..._| 217,303 | 254,834 | 246,227 | 222, 266 | 221,957 | 216, 241 | 198,122 | 201,776 | 210, 276 5 226, 577 | 243, 331 , 602 

In transit to publishers_............-------- do....| 82,167 | 46,882] 47,556 | 44,078 | 55,206] 60,277] 55,341] 56,332| 59,257] 62,155] 61,735 4 , 
Paperboard (Nationa! Paperboard Association): 

"ae Seer ae ..------G0_.._| 791, 784 | 704,867 | 653,196 | 601,526 | 685,788 | 641,342 | 754,872 | 747,907 | 771,331 | 669,747 | 715,696 | 729,066 | 699,362 

Orders, unfilled, end of month do....| 601, 787 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549,929 | 553,274 | 567,068 | 558, 620, 354 | 564,299 | 569, 

I pe 2 ee ---do....| 767,091 | 704, 564 | 664,076 | 583, 569 | 624,862 | 614,867 | 710,987 | 716,274 | 703,422 | 675,118 | 663,229 | 754,177 | 679, 504 
ON aes 100 97 95 85 90 97 100 99 94 89 99 

Waste paper, consumption and stocks:§ 

SA SERED short tons..| 420,867 | 412,472 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718 | 413,131 | 408,173 | 374, 295 | 369,803 | 439,696 | 399, 684 

P pc ae mills, end of month. -.............-- do....| 309,990 | 203,657 | 204,675 | 199,353 | 204,736 | 193,885 | 211,335 | 238, 597 | 259, 832 b 315, 236 | 313,975 | 299, 218 
‘aper products: 
hipping containers, corrugated and solid fiber, ship- 
ae aor es mil. sq. ft. surface area._| 5, 512 4,774 4, 421 4, 047 4,800 4, 345 4,923 5, 078 4, 975 4, 730 4, 763 5, 233 4, 919 
Folding paper boxes, value:* 
eet ak ee ee 1936=100._| 440.2 273.4 302.7 274.5 347.7 324.8 397.0 389. 5 379.6 362.7 361.0 381.0 414.6 
ee Se eee Seer ee =a 409. 4 303. 7 288. 3 260. 7 301.3 283. 1 322.1 338. 0 338. 4 331.3 300. 5 368.3 351.5 
PRINTING 
Book publication, total..........-..-.- no. of editions_- 848 534 536 731 348 465 638 664 682 679 536 510 656 

1 ES eS hs = 675 443 477 609 281 368 518 539 553 556 422 401 532 

EE a do__.. 173 91 59 122 67 97 120 125 129 123 114 109 124 
* Revised. §See note in April 1946 Survey for basis of data. tFor revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 


1 No comparable data available after December 1945. 


Trot continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures 
for all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
comparable with data shown in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 


will be published later. 


*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 
data beginning June 1943 for folding paper boxes, see p. S-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 
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PETROLEUM AND COAL PRODUCTS 















































| 
COAL | | 
Anthracite: | 
eR a ed thous. of short tons. |___--- E 365 404 359 317 314 382 387 546 366 657 | 764 717 
Prices, composite, chestnut: 
Retail .---dol. per short ton._| 116.80 14. 92 14. 93 15. 08 15. 20 15. 26 15. 26 15. 25 15.27 15. 28 16. 55 16.56 | 116.) 
ee Le wnenwerens do....| 13,593 12. 281 12, 281 12. 389 12. 454 12. 469 12. 469 12. 469 12. 484 12.710 13. 614 13, 588 | 13 596 
i a A i thous. of short tons..| 5, 407 5, 304 4, 559 3, 998 4, 982 4, 788 5, 492 5, 094 5, 469 3, 636 5, 263 5,444 | 5) 048 
. ja producers’ storage yards, end of mo--.-. do-.- 200 140 132 130 157 192 214 176 79 63 83 04 "139 
uminous: 
E & van ann nn nnn nn enn new ann === do. ..|..-.---.- 2,898 | 3,471] 2,208] 2,813} 3,130) 3,633] 1,744 732| 3,245| 5,418| 5,875| 5,07 
Industrial consumption and retail deliveries, tota! , 
thous. of short t ns_.| 46,646] 41,054 44,089 | 51,679 51, 826 46, 244 43, 627 32,043 | 28,496 | 34,012] 39, 235 41,565 | 42,424 
Industrial consumption, total_............--- o....| 36,662] 32,124] 34,596 | 38,446 | 36,542] 31, 281 , 382 | 28,118 | 25,030 | 29,548 | 32,744 | 33,958 | 34 041 
Beehive coke ovens...-.......-------------- ee 7 311 571 612 1 570 719 35 571 716 7 729 
Byproduct coke ovens... .....------------- do....| 7,814 5,617 6, 798 7, 5, 3, 744 7, 101 5, 502 3, 654 6, 309 7, 551 7,781 | 7,578 
Cement mills--.........-------------------- do.... 693 477 7 471 441 503 518 432 632 5} kt B56 
lectric power utilities................----- do...-| 6,708] 5,566| 5,480] 5,804| 5,706] 4,929/ 5,110] 5,190/ 4,585] 5,024] 5,714] 6,314) 6,289 
SES: do....| 9, 571 9, 692 9,870 | 11,005 | 10,976 9,827 | 10,391 8, 246 7, 902 8, 257 8, 720 9,092] 879 
Steel and rolling mills..............--.----- @0.... 8 798 811 921 552 683 815 749 546 582 671 * 760 725 \ 
Ot A SE aS do....| 10,211 9. 706 10,589 | 12,304 12, 907 11, 087 10, 743 7, 875 7, 876 8, 230 8, 740 8, 548 9, 283 | 
EE CE a " “ee 9, 984 8, 930 9,493 | 13,233 15, 284 14, 963 8, 245 3, 925 3, 466 4, 464 6, 491 7, 607 8, 383 
Other consumption: 
al et I ES ae Ras "eee IR t 145 129 103 98 88 111 122 93 88 138 146 134 
LS ES do-..-- 237 169 222 202 237 219 249 14 89 222 223 240 294 
Prices, composite: 
a EE dol. per short ton. | 711.08 10. 58 10. 59 10. 59 10. 69 10. 69 10. 69 10. 70 10.73 10. 93 11. 23 11.23 | 211,10 
eR NEE ae ee do...., 5,989] 5.433] 5433] 65436] 6443] 5.447) 5.454] 5.454] 5.454] 5.787] 5.928] 5,962) 5,973 
ies Seer Seas Ate 2 ge Vee Co do....| 6200] 6708] 5708) 6708] 5709] 5.709] 5709] 5.709/ 5715] 6.028] 6.167] 6.178] 6197 
EES ES thous. of short tons__| 56,000} 39,192 | 50,772 | 46,798 | 54,075 | 49,975 | 56,540] °3,434 | 19,790] 50,350] 51,205 | 54, 450 | + 51, 680 
Stocks, industrial and retail dealers, end of month, 
OS Be eek aS thous. of short tons..| 55,076] 48,015 | 48,919 | 45,665 | 46,528 61,158 | 58, 531 38, 741 $1,643 | 37,777 | 43,611 47,990 | 52,367 
a IE il AMES Miomiste ; 43,734 | 44,689 | 42,450] 44,049] 48,047 | 55,386 | 36,398 | 29,937] 35,213 | 40,450 | 44,567] 48, 965 
Byproduct coké ovens_......-..------------ do... 6, 593 3, 4 507 4, 804 5, 661 6, 393 8, 269 4,117 2, 565 3, 3, 871 5,230 | 5,924 
ti A a a a a do....| 1,062 "89 670 641 594 608 677 1 289 482 591 768 891 
Electric power utilities_..............------ do....| 15,638] 15, 135 15, 137 14, 668 14,378 | 14, 802 15, 705 12, 044 9,949 | 11,430] 12,504 13,907 | 14, 563 
(eee do... 9,274 § 10,072 | 10,056 8, 985 9,393 | 11,070 | 13, 235 7, 554 6, 202 7, 297 7, 641 8, 117 8,800 
Stee) and rolling mills__.........-...-.----- _ Sele 1, 024 548 602 593 626 705 1, 005 607 460 624 642 843 855 
 . emmminnmeaeenbl do....| 18,093 13, 741 13, 617 12, 759 13, 397 14, 469 16, 495 11, 662 10,472 | 11,750 15, 111 15,702 | 17,932 
Ss "aaa do....| 3,392 4, 281 4, 230 3, 215 2, 479 3, 111 3, 145 2, 343 1, 706 2, 564 3, 161 3,423 | 3,402 
COKE 
a ea thous. of short tons_-_|-.-.--.-- 118 156 168 160 219 162 70 29 82 113 97 93 
Price, beehive, Connellsville (furnace) 
otto dol. per short ton 8, 750 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 8.750 8, 000 8, 750 
Production: 
Beehive __........- ~ .---thous. of short tons- 537 198 368 394 405 366 462 24 22 366 460 506 468 
ae ae erin Se 8, 974 4, 828 5, 208 3, 800 2, 632 5, 000 3, 852 2, 574 4, 418 5, 323 5,462 | ° 5,345 
144 152 163 161 149 167 181 164 159 168 186 190 
963 1, 002 927 970 1, 161 1,016 620 465 616 709 807 * 049 
481 490 498 666 934 814 442 292 360 361 398 * 503 
482 512 429 305 227 203 78 172 256 348 409 446 
159 159 158 146 147 142 144 120 85 78 72 89 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) t.........-. thous. of bbl__|__------- 131, 567 | 138,705 | 141,779 | 140,130 | 130,232 | 144. 488 | 139,884 | 148,621 | 145,069 | 150,541 | 150, 550 | 146, 181 
Ri Sl EE (te a Cs 3, 936 3, 455 2, 536 1, 495 2, 610 2, 418 4, 272 3, 839 3, 401 4, 291 4, 602 3, 687 
Im LR i ee 33 eS | 7, 547 7, 577 6, 789 8, 302 7, 102 6, 578 7, 867 7, 784 6, 268 7, 575 7, 631 8, 255 
Price (Kansas-Okla.) at wells__........- dol. per bbl. 1, 460 1.110 1.110 1.110 1.110 1.110 1.110 1. 190 1. 210 1. 210 1. 260 1. 460 1, 460 
en ES eemeeet SERENE wees * 135, = 138, = —— 132, - 136, 835 | 140, = = 146, 890 = 149, 910 | 143, 708 
nery <n pam les ees sain ctecoietaintaal . Of ca ae 1 95 96 96 96 
Stocks, of month: 
Refinable in U. 8.f..-....-..--.--.-- thous. of bbi__|__.._____] 221, 246 | 218,916 | 218, 763 | 223, 442 | 227,220 | 221,400 | 222,480 | 221,692 | 223,140 | 224,351 | 224,157 | 222, 417 
EE Ss aaa 51, 773 52,756 | 50,276} 51,819 | 55,430 | 53,128 | 54,520 | 52,988] 55,119 | 53,532 | 54,785 | 53,804 
At tank farms and in pipe lines. ........--. do_._.|._....._-_] 154, 988 | 151,753 | 153,957 | 156,790 | 157.315 | 153.419 | 153,186 | 153,765 | 152,786 | 155,656 | 154, 501 | 153, 460 
aR Aehee aae SE OR ee = 14, 485 14, 407 14, 530 14, 833 14, 475 14, 853 14, 765 14, 839 15, 235 15, 163 14, 871 15, 054 
Heavy in California.................----.--- _ SS ae: 4, 606 4, 610 4, 496 4, 554 4, 607 4, 528 4, 533 4,913 4,921 4, 968 5, 066 5, 401 
Refined petrolen — 8 aE RE ERE _ ih See 1, 089 1, 156 1, 330 1, 201 1,112 1, 333 1, 236 1, 302 1, 396 1, 241 1, 425 1, 333 
1m " 
Gas and fuel oils: 
Domestic demand: 
Gas oil and distillate fuel oil]___...- oe 16, 546 19, 102 28, 626 29, 473 25, 341 19, 804 18, 063 18, 297 14, 850 15, 098 13, 828 | 14,520 
Ee | YRS goeeeees 40,627 | 42,713 | 45,726] 44,966} 39,332 | 42,229 | 37,911 | 39,346 | 39,283 | 36,734 | 38,140| 33,509 
—— by type of consumer: 
Electric power plantsf. ...........-------..- a6... 3, 286 1, 858 2, 043 2, 570 2, 261 1, 968 2, 141 2, 157 3, 511 2, 851 2, 512 2,963 | *° 2,914 
SO ee _ ie ae 7, 420 7, 274 7, 804 7, 625 6, 584 6, 935 6, 461 6, 500 6, 859 6, 903 6, 950 6, 729 
aio tlie échccswencescon SE RSI 5, 694 6, 131 5, 346 6, 049 4, 874 6, 999 5, 436 4,621 5, 967 5, 547 5, 374 3, 695 
Gas oil and distillate fuel oi]__............-- ets ed 2, 464 2, 421 2,017 2, 456 1, 797 1, 723 3, 407 3,978 3, 684 2, §40 2, 715 1, 9¥2 ’ 
tl eS aa 267 239 317 74 363 507 569 324 351 578 321 730 
lw o of} (Pennsylvania) --..._.-.- dol. per gal_.- . 062 . 058 . 058 . 058 . 058 . 058 . 058 - 058 - 058 . 058 . 058 . 062 . 062 
uction: 
Gas oil and distillate fuel oil. - --.-- thous. of bbl__}_-.-..--- 19, 009 19, 964 21,176 | 24,390 | 23,047 | 25,298 | 23,181 23,348 | 23,320] 24,589 | 23,703.) 23,877 
i ewcncsnminnwencicl a Sf 36,452 | 37,937 | 38,609] 37,940} 34,791 37,598 | 37,407 | 37,816 | 36,569 36,060 | 35,942 | 34, 512 
Stocks, end of month: 
Gas oil and distillate fuel ofl__............-- ee ae 45,479 | 44,562} 35,778 | 28,990 25,511 20,922 | 32,064 | 33,885 | 38,824] 46,439 | 54,068 62,019 
M Py lit te = ETE i RE a AAO See ee. 6 42, 068 41, 322 37, 158 34, 573 34, 008 32, 995 35,206 | 38,932} 41,492] 45,446 48,186 | 54,012 
oO . 
Domestic demand§_.-..........-.-.-- thous. of bbl__|_-_.._--- 55, 743 53, 581 50,129 | 51,186 47,889 | 56,801 62,045 | 66,774 | 63,221 69,044 | 66,701 | 62, 216 
in ee A ea a ee GS 2, 300 2, 794 4, 524 4, 949 4, 452 5, 258 3, 248 2, 826 2, 555 2, 321 3,604 | 3,620 
Prices, gasoline: s 
Who! - . 07 . 060 . 059 - 056 . 055 . 053 - 050 . 050 . 054 . 058 . 060 . 068 070 
. 159 - 149 . 149 . 149 149 - 146 - 145 . 145 .149 . 149 . 151 . 158 . 159 
. 155 . 142 . 142 . 142 . 142 142 .141 . 141 - 142 - 142 . 151 . 155 . 155 














* Revised. 
1 Two cities formerly included in the average were dropped in September 1946 (August figure excluding these cities, $16.54); one Sroupet in October but average not affected. 
? The average includes only 32 cities for September 1946 and 31 cities beginning October 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93; 

September 1946 figures for 31 cities, $11.07. 

Data continue series published in the 1942 Supplement but suspended we ett ge war period; data for October 1941-February 1945 will be published later. 

Revised series. For source of 1939-41 revisions for bituminous coa! production, see note marked‘ ‘¢” on p. 8-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. 
8-83 of the Apr :}1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked “f”’ on p. S-33 of the March and April 1943 
issues (correction for crude petroleum production January 1941, 110, 446), and for revised 1942 monthly averages, see note marked ‘‘t’”’ on p. 8-33 of the July 1944 issue; 1942 monthly | 


revisions and revisions for 1943 are available on request. 
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December 1946 SURVEY OF CURRENT BUSINESS S-37 
Uniess otherwise stated, pas gg nt 1941 aS 1949 a = : 1946 - ae. ae 

nd descriptive notes may b- found in the tien x -ID o < i ’ 2 3 

1942 Supplement to the Survey pe | — ~—— | I jay = “—— March | April May | June July | August Septem 

PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. 

Motor fuel—Continued. : 

Penduetion, totelt. .....s.css-sseee- thous. of bbl__ |____-_--- 60,604 | 66,873 | 66,058 | 62,126 | 55,492 | 61,899 | 61,160] 65,191 | 64,345] 67,445] 69,707] 66,284 
SE RS: ’ seek SERS 23,141 | 24,761 | 23,885 | 23,234 | 20,915 | 24,385 | 23,216 | 24, 668 , 260 | 26,000} 26,733 | 25,384 
yo PS ae ' 2) Slee? 29,918 | 34,496 | 34,504 31,067 | 27,388 | 29,910 | 30,573 | 32,945] 31,445 | 33,921 | 35,346] 33,530 
Natural gasoline and allied productsft_____- ( a See 9, 267 9, 474 9,871 | 10,122 9, 251 9, 563 9, 223 9, 529 9, 501 9, 558 9, 821 9, 574 

Sales of 1. p. g. for fuel and chemicals. _..do__._/}_.___.--- 1, 671 1, 782 2, 115 2, 217 1, 973 1, 866 1, 765 1,872 1, 752 1, 928 2, 085 2, 082 
Transfer of cycle products__............-- Ye Se 51 76 87 80 89 93 87 79 109 106 108 122 
aa IES ° El a 5, 483 5, 425 5, 317 5, 037 4, 448 4, 619 4, 487 4, 869 4, 940 5, 229 5, 774 5, 390 
Retail distribution’... -................ mt. Gf oee....|........<. 2, 290 2, 118 2, 006 2, 047 1, 937 2, 309 2, 561 2, 649 2,619 | *2,856 _ oY eee ae 
Stocks, gasoline, end of month: : 
Finished gasoline, total.......-...- thous. of bbl__}----.---- 68,039 | 78,091 | 89,360 | 94,115 | 96,293 | 95,186 | 90,444] 85,801 | 83,726] 79,384] 78,833 | 78,848 
IE 5 on os xaencessscasesteaeanes \ 3 eee 41,613 | 47,585 | 56,784 | 63,203 | 63,999 | 63,532 | 58,605 | 63,893 50,911} 48,077 7,347 | 47,021 
CT IIO SUNOMNED. 6 occ csc decacccescssas! (= eae 8, 766 8, 449 8, 316 8, 279 8, 543 8,975 8, 300 8, 159 8, 245 8, 394 7, 912 8, 173 
PRDMREMNIIE a. c oc oa+s00scacemecracccece a ee aa 3, 959 4, 325 4, 322 5, 034 5, 843 6, 658 6, 982 7, 004 7, 343 7, 334 6, 943 7, 
rosene: 

ag eee OIG 6 ooo ccnccscnennosndenued ee See 6, 77 7, 613 9,830 | 11,176 9, 608 8, 006 5, 995 6, 338 5, 185 5, 339 4, 321 5, 284 
1 TS i ai EES EE RIESE a eRe ee Se Se 605 505 423 586 370 393 655 782 1, 566 976 767 705 
Price, wholesale, water white, 47°, refinery (Penn- 

= A APE RS ol. per gal- 074 . 066 . 066 066 - 066 .070 . 070 07 .070 . 070 .071 074 . 074 

OE EE TIS thous. of Dbl_-|-.------ 6, 447 7, 564 8, 543 9, 688 9, 506 9, 852 8, 396 8, 887 8, 376 8, 435 8, 179 7, 825 

Stocks, refinery, end of month_-..-..--..-_--- ‘| Se 7, 564 7, 355 6, 212 4, 666 4, 304 4, 981 6, 097 7,912 9,063 | 10,490} 12,382] 13,442 

Lubricants: 

Domestic demand§.- -........-..............- Cc See ee 2, 577 2, 532 2, 606 2, 689 2, 275 2, 562 3, 061 2, 866 2, 715 3, 049 3, 236 3, 095 

MapOnee ot oe ang eee “ae Se Sea 297 571 517 775 603 | 1,225 721} 1,131] 1,054 910} 1,135 

Price, wholesale, cylinder, refinery (Pennsylvania) 

dol. per gal_- . 248 - 160 . 160 . 160 . 160 . 160 - 160 . 160 . 160 - 160 - 160 . 200 214 

IS 55. 5.2225 san denin ooweemen thous. of bbl__|.-------- 3, 265 3, 485 3, 312 3, 395 3, 159 3, 786 3, 693 3. 722 3, 839 3, 620 4, 096 4, 016 

Stocks, refinery, end of month... ....----.--- . | = Se 7, 221 7,595 7, 773 7, 694 7, 966 7, 951 7, 852 7, 565 7, 7, 293 7, 030 4 
halt: 

a NG. Sivwtavicaducoseawatmocdes aaaea short tons..|......... 7, 864 30, 040 376 9, 065 665 9, 925 8, 985 447 8, 588 9, 052 18, 772 27, 811 
ON EE er Ae ene ee En Lee 650,000 | 564,400 | 491,100 | 459, 500 | 479,300 | 540,500 | 592,700 | 711,800 | 738, 200 | 851,800 | 871,300 | 827, 800 
Stocks, refinery, end of month_...........---- Se > 558, 400 | 692,700 | 786, 500 L 948, 400 , 200 |1,023,100 | 907, 600 | 819,600 | 691, 800 | 626, 500 

Wax: 

SEEN SO TEE OTE thous. of ..!........ 58, 240 66, 640 63, 840 65, 520 64, 960 77, 280 68,040 | 67,760 | 65,520 60,480 | 69, 160 68, 600 

Stocks, refinery, end of month. ._.-..-.-._.._- _ 3S Eee 84,280 | 83,160 | 82,040 q 81, 480 400 | 80,920} 77,280; 81,760 | 73,920) 73,360 | 83, 160 

Asphalt prepared roofing, shipments:t 

eee AMES, Sth RIPE. thous. of squares__ 5, 646 4, 665 4, 347 3, 314 4, 563 4, 060 4, 680 5, 151 5, 168 5, 045 5,191 5, 535 5, 250 

Smooth-surfaced roll roofing and cap sheet_..do____|--------- 1, 269 1,147 892 1, 350 1, 229 1, 526 1, 696 1,7 1, 575 1, 624 1, 836 1, 631 

Mineral-surfaced roll roofing and cap sheet_..do--__|--------- 1, 350 1, 299 937 1, 226 1, 073 1,102 1, 224 1,076 1, 099 , 098 1, 131 1, 143 

UN GEE CFE a wi cnescevaccnsnexecenaccd! Rin ccloseassaas 2, 045 1,901 1, 484 1, 987 1, 759 2, 052 2, 231 2, 346 2, 371 2, 469 2, 568 2, 476 

RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 

DUNDIIIN Sc cutndnacaiiedicnsuce™ long tons._| 35, 359 7, 206 7, 575 8, 185 355 | 10,131} 12,792 | 16,914] 17,867] 16,466 | 21,998] 28,405 | * 31, 123 

Imports, including latex and Guayule§----._--- , | SS 11,606 | 12,213 | 14,045 | 19,695 | 33,008 | 31,757 | 28,109 6, 262 9,545 | 21,627] 35,371] 41, 

CS eS Se ene do._.-| 200, 861 § 118,085 | 117,543 | 118,715 | 133,294 | 157,977 | 180,088 | 182,831 | 170,763 | 176,768 | 169,490 | 185, 580 |r 199, 501 

Synthetic rubber:* 

"Vensamnption Piss nmaugeucd downed sddnaatacaness do....| 61,011 | 58,667 | 56,227] 56,112 | 66,993 | 63,770 | 74,214 70,703 | 70,914] 62,899 | 54,562] 61, 486 | * 58, 798 

I a a ie ie aoe ae ES a ee 1, 621 8, 024 5, 403 5, 675 6,430 | 17,726 | 12,931 | 13,144 5, 367 3, 166 2, 188 2, 603 

ES ene do....| 62,086 | 47,317 | 48,634] 46,593 | 66,089 | 51,848] 60, 66,014} 66,044] 63, 63, 176 , 300 | * 63, 765 

Stocks, end vt _ RR ee do...-| 110, 557 | 226, 550 | 214, 289 | 203, 454 | 177,051 | 144,427 | 115,310 | 101,510 | 93,447 | 94,095 | 101,007 | 103, 076 |r 108, 840 

Reclaimed rubber: 

Consumption. " ie iciphclB aN anc aaa tabecnccaninarationea do....| 26,162 {| 22,185 | 20,263 | 19,590} 22,031 | 20,702 | 22,075 | 22,306 22,162] 21,725 | 21,350] 24, 566 | * 23,715 

ES Ft cae mccopnetmawnewhaeeu do...-| 26,575 | 22,044 | 20,560 | 20,632 | 24,458 | 23,187 | 25,136 | 23,930 | 25,322 882 | 22,619] 25,798 | * 23, 956 

SN WEE CIO occa ceniicandnuswocressaa do...-| 35,058 | 31,103 | 30,541 | 28, 155 % 30,216 | 31,436 | 31,732 , 35,603 | 35,742 | * 35, 404 

TIRES AND TUBES 
Pneumatic casings:§ 

| GS Fak a Eee ae ene meer Ree, thousands_.|_..._...- 64 90 93 96 111 206 196 245 235 248 264 155 

NS 5 oc aghacsccaRadesuwbacucannucen a 4, 740 4, 680 4, 825 5, 973 5, 801 6, 686 6, 883 7, 061 6, 036 5, 985 7, 054 7, 233 

eee eee eer SE 4, 37. 4,471 4, 286 5, 547 5, 468 6, 621 6, 989 7, 032 6, 134 6, 247 6, 825 6, 943 
aaa a ea 450 €36 378 576 476 730 1,105 1, 259 925 1, 529 1, 684 1, 636 

, vege ae WN aireucuanasasenscadaccutad oe Sees 2, 352 2, 515 3, 077 3, 338 3, 487 3, 392 3, 304 3, 377 3, 309 2, 890 3, 006 3, 370 
nner tubes: 

Exports ..... 9 AEE ee TED Sn AN Oe Rae Se eee r 54 °78 84 * 80 ° 96 * 151 ° 160 r 198 * 205 r 192 7193 109 

OS eee es et eo . el ee - 4, 220 4, 222 3, 955 5, 296 4, 874 5, 840 6, 114 6, 463 5,710 5, 702 7, 032 7, 287 

i oi aia, a sinutneeouaaenady haem | SEES Sees 3, 885 4, 003 3, 639 4, 286 4, 5, 649 6, 079 6, 278 5, 700 5, 959 6, 931 6, 735 

eS ea eee a 3, 022 3, 252 3, 627 4, 048 4, 418 4, 519 4, 190 4, 373 4, 377 3, 954 3, 929 4, 435 

STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams..| 166,649 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776 | 151,292 | 147,807 | 140,813 | 161,631 | 150, 726 
PORTLAND CEMENT 
OE EEE ae eS thous. of bbl._| 16,410] 11,104 | 10,705 9, 772 9, 635 9,250 | 11,305 | 12,650] 12,091 | 14,489 | 15,420] 16,213] 16, 450 
wrercent of capacity.........c-.<-ceccess ease 81 55 54 48 47 50 55 64 59 73 75 79 83 
EI oho a sdakcamaduwanaine thous. of bbl..| 17,721 } 13,303 | 10,342 6, 112 7, 391 7,853 | 12,718 | 15.369 | 16,066 | 14,564 |*16,249| 17,955] 17,153 
Stocks, finished, end of month.-.----- Ee eS do.... 7, 301 12,385 | 12,763 | 16,423 18,653 20,034 | 18,651 15,972 | 11,957 |* 11,894] 11,064] *9,308| *8 612 
Stocks, clinker, end of month.........-..-..-.--- do....1 3,593 4, 109 4,022 4, 463 5, 304 5, 824 6, 330 6, 013 6,111 4, 983 4,788 | ° 4,580! * 3,898 


* Revised. See note in April 1946 Survey. 





§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for tires and tubes are shown on p. 22 of this issue and for im- 


ports of natural rubber, on p. 23. 


tincludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. 


Sales of liquefied petroleum gases for fuel and for chemicals 


and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
qData are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
iscomplete. Data for 1941-45 are on p. 23 of this issue. 
*New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data for 1943- 
45 for exports and 1941-45 for other series are shown on p. 23 of this issue. 
1See note marked “ft” on p. 5-36 regarding revisions in the mdicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 
the April 1945 Survey; see note in that issue. 
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Unless gthorvice stated, statistios ghrough 1941 1946 1945 1946 oe 
and descriptive notes may foun the PAE Fah a : r We? 
1942 Supplement to the Survey — ny = “-y ry F py March} April May | June July | August as 
r 
—y a oe 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
CLAY PRODUCTS | | | 





Brick, unglazed: 
Price, wh olesale, common, composite, f. 0. b. plant 

dol. per thons..| 18.551 | 16.881 | 17.051 | 17.081 | 17.196 | 17.213 | 17.328 | 17.399 | 17.646 | 17.932] 18.074] 18.218] 18.519 

‘ 250,467 | 263,441 | 238,668 | 271,639 | 279,265 | 336,647 | 368,587 | 356,343 | 360, 998 486, 177 | 503,451 | 473, 589 




















5 sama DE dedutetounncll thous. of standard brick-_|-_------ 
Shipments*.......- -do..--|_..-_.-_.] 267,775 | 258, 691 | 216,658 | 271,601 | 271,763 | 335,804 | 361,128 | 340,033 | 338, 154 | 452, 655 |r 484, 627 446, 318 
Stocks end of month®......--..---------------- do...-|.......-.] 158,800 | 160,63 | 181,158 | 179,875 | 188,343 | 188,346 | 196,460 | 211,290 | 229,119 | 269,036 |r290, 064 | 314’ 2¢9 
Unglazed structural tile:* | ’ 
Production wen nn nne-o------------ short tons--|--_--- --| 67,835 | 71,471 | 62,046 | 70,114 | 67,059 | 84,506 | 88,610 | 93,758 | 95, 203 | 118,789 |r126,803 | 117, 293 
~~ leerwcrwrennecccceenese-ececeeene-o-2- do....|...-.----] 73,779 | 74,974 | 61,549 | 75,298 | 70,102 | 82,932 | 94,031 | 92,923 | 91,343 | 117,603 |r 124, 229 | 117’ 049 
ks _.....-----.----.---------------+------ --do....|---------] 59,469 | 53,844 | 54,429 | 49,399 | 46,434 | 46,074 | 40,484 | 41,345 | 47,497 | 56,357 | * 58,637 | 58° 168 
vitried a sewer pipe:* ’ 
Production..........--------------------------- do....|-.--.----] 71,927 | 73,801 | 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 90,385 | 91,486 | 108,621 |r108,762 | 99, 639 
Shipments....-..-....-------------------------- do...-|--.-.----] 80,222 | 72,585 | 62,329 | 78,084 | 50,174 | 54,267 | 67,941 | 95,641 | 97,692 | 104,792 | 109,166 | 107, 238 
Stocks..........---~-------------- ------------ do.-..|---------] 121,270 | 119, 196 | 128,470 | 137,583 | 142,248 | 145,937 | 142,146 | 135,291 | 129,706 | 134, 429 | 134,043 126, 301 





GLASS PRODUCTS 

































































































































































Glass containers:t é 
Production -..---..----- thous, of gross..| 10,533] 9,885 | 8,978] 8,603/ 9,800] 8,985 | 9,872] 9,555] 8,982] 8,991] 9,426] 10,659] 9.915 
Shipments, domestic, total..........-.....-..-- do....| 10,376] 9,693 | 8,668 7, 968 9,644} 8,847] 9,614 9,425 | 9, 235 8,680 | 9,001 | 10,406 9; 633 

General use ~—. 
ee ee 971 871 592 561 679 615 725 773 824 865 962] 1,287] 1,309 
Wide mouth, food (incl. packers tumblers) - ee 43,2047 2,908) 2,707 | 2,533] 3,041] 2,775 | 2,904) 2,005] 2,844] 2,502] 32,553 | 33,108] 2 64 
st Ei enondadtinconscabeecinncncss go... 571 607 505 467 415 399 524 566 558 653 595 615 529 
Sn e do--.- 576 719 624 564 801 801 791 546 389 415 374 417 460 
No wii oincawesasernecoante _-- 1,408 1,123 1,126 1, 087 1, 161 1, 182 1, 156 1,159 1, 008 1, 059 1, 146 1,252] 1,216 
Mediauel end tellet... .................--.-.- --| 2,491 2, 109 2, 006 1, 773 2, 355 2, 052 2, 229 2, 143 2, 223 1, 899 1, 975 2, 221 2,051 
General purpose (chem., household, indus. — 687 838 742 648 752 667 72 717 729 663 676 717 582 
bs nanncingnecnouionwnein PO.65 364 337 312 302 353 317 342 347 315 280 284 332 314 
Fruit jars and jeily glasses... ----.--------- do...) 4105 90 52 34 89 67 171 268 345 346] 2437] 8456 309 
Steen, one Gf monin......................-.-< do....| 3,906 8, 815 3, 857 4, 331 4,392 | 4,294 4, 287 4,140 3, 643 3, 729 3,911 3,917 | "3,940 
Ot herglassware, machine-made: 
Tumblers:t - 
Oe ee thous. of doz__| 7, 763 6, 653 6, 153 5, 682 5, 753 6, 465 7,770 6, 935 5,978 7, 389 6, 070 7, 891 6, 711 
Shipments SRD EE AEE: do....| 7,657 6, 458 5, 377 5, 925 5, 516 6, 138 7, 672 7, 416 6, 706 6, 347 5, 984 7,946 | 6,078 
tocks. do 5,326] 4,876 | 5,640] 5,281 | 4,882] 4,879] 5,007] 4,410] 3,937| 4,920] 4,997] 4,784] 5,352 
rable kitchen, and householdware, Snpneats - 
thous. of doz..; 5,000] 3,103; 2,968] 3,203; 4,402] 3,681 4,153 | 4,100] 4,513] 3,847] 3,553 4,335 | 3,645 
Plate glass, polished, production.......thous. of sq. ft..| 23,071 7, 835 543 429} 4,355] 13,849 | 19,292] 18,515] 18,863] 16,316 18,409] 16,803 21,142 
GYPSUM AND PRODUCTS 

Crude um: 
pet ry SOE EE eRe ee eee 0 SS ee eee, Seer: era Ee, Penne | SSS, See -«-s-<) SOG 
|). CS eS eS oo. ee | ee ae LUG S66 |. ......2- _.-...]1,522,455 

Calcined, production « i Se Sa eee ie ag, | ET EERE | SRR Sates: | eee eee 

Gypsum poamnete sold or used: 

Uncstein ee ea a i Se Te Se eS | ee CBBa ER eae 408, 263 |... |... 304,436 
ae 
“ building uses: 
Base-coat sean... Oe eee OK =| ooo oe seveunucalsecessees Mei Na sceuercclisinceses | a ae BOsae tl Sse anneie ss see 422, 025 
ies cam nmmmninnge SS Ss Se eee: nd ES ES | a See | re: ee 
All other building SER ee se Se eee, Eee ae oo ae a | a OF, 00 | ......---.)..2<...<5) eee 
Lath.....--2-----2-2220-------e0- Se Sen eee | aa ee | ie Saeieeey aaa eens 295, 620 j 
a 9 MR RR BS SS eee eS ae ES Bee ee) eS C1 St ee GPE 4, | 
ei eicenccechinanboonssca G0... [=--.-.---Jecccaccelocecesces og) a BEE ae 443, 327 sane iawnanon) SOROne 
Industria] plasters..-.......------------ NONE. |... -< 8 ovicnvetlonscnwnst 35, 660 |........-|-......-- | | eae aes | ees ....} 49,941 
TEXTILE PRODUCTS 
CLOTHING 
Hosile 
Produetion cis ibis eatin -----thous. of dozen pairs..} 14,533 | 12,450] 11,443} 9,999] 13,131 | 12,235] 12,976} 13,067 | 13,985 | 12,968] 11,968] 13,438 | 13,179 
fs ee it 0 Ten Seas ( do....| 15,089 | 12,008 | 10,704 9,137 | 12,751] 11,938 | 12,613 | 12,643] 13,344] 13,118] 11,008] 12,086] 13,511 
Stocks, a it cn cancwenndesonsan’ do....} 17,396 | 12,886 13,551 14,355 | 14,678 | 14,919 15,225 | 15,692] 16,178] 15,971 16,932 | 18,284] 17,952 
COTTON 
Cotton (exclusive of linters): 
Consumption]. -.-....- oe bales..| 931,229 | 759, 763 | 743, 225 | 651,931 | 811,218 | 747,748 | 804, 290 | 812, 749 | 871,470 | 792,317 | 729, 603 | 855, 511 | 818, 449 
oe eS Pee 194,616 | 297,020 | 215, 219 | 293, 166 | 250,482 | 318,948 | 317,633 | 456,671 | 409,926 | 366,510 | 411,570 | 242,177 
Importsc"q_- do....|.........] 21,792] 9,823] 19,199] 35,809] 25,845] 39,609 | 30,767] 42,852] 15,862] 27,694] 17,896] 40,984 
Prices received by farmers ft..........--- dol. per Ib_- 377 . 223 - 225 . 228 . 224 . 230 . 227 . 236 . 241 . 260 . 308 . 336 . 353 
Prices, wholesale, Y dddling. 184 “a anengn . ‘markets 
1. per Ib.- . 361 - Bi . 239 . 245 . 247 . 258 . 268 200 . 274 . 292 . 334 . 355 369 
Production: 
es tng running bales_..-- 5, 72. 5, 152 7, 383 7, 728 i ne irs Sabina cndeoethinckccuae 162 532 2, 334 
Crop estimate, aoe $00-1b . bales 
thous. of bales..| 28,487 J........-]..--.. Pe ae ae oean ane JO ES a Le: ee awe 
oe. a cotton in the United States, end of 
ont 
Wesshouses... thous. of bales. 5, 845 9,145 | 10,556 10, 450 9, 906 9, 332 8, 547 7, 534 6, 340 5, 320 4,414 3, 785 4, 280 
a do....| 1,928 1, 850 2, 139 2, 312 2, 295 2, 306 2, 319 2,311 2, 238 2,179 2,179 1, 983 1,865 
— linters: 
nsumption- — = 79 86 R4 88 97 90 95 90 85 84 94 87 75 
164 166 171 134 140 88 71 49 31 16 13 26 72 
ime i = 350 333 408 451 475 482 480 457 443 398 347 285 289 


"Revised. 1 Total ginnings of 1945crop. 2% November | estimate of 1946 crop. 8 Packers tumblers included with fruit jars and jelly glasses for July and August 1946, 
4 Jelly glasses included with wide mouth food containers. 

§ Total ginnings to end of month indicated. 4 Revised figures for August 1945 (bales): Consumption, 738,449; exports, 188,214; imports, 14,761. 

o Data continue series published in the 1942 Supplement but suspended during the war peed: data for October 1941- February 1945 will be published later. 

@ Includes laminated board reported as component board; this is a new bree not produced prior to September 1942. 

t For revised figures for cotton stocks for August 1941- March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1946, 


including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales. 
series. See note marked ‘‘t’’ on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January- 


t Revised 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 compaties 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 


1937-July 1942; for revisions see note marked “‘t’’ on p. S-35 of the June 1944 Survey. 
ata are compiled by the Bureau of the Census and cover al] known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February 


* New series, D 
1945 issue; and for vitrified sewer pipe on p. 23 of this issue; data beginning that month for other series ‘will be published later. 
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and descriptive notes may be found in the Geta Octo- |Novem-| Decem-| Janu- | Febra- P 
1942 Supplement to the Survey ber ber | ber | ber ary ary March | April May June July August ° ~ 
TEXTILE PRODUCTS—Continued 
SS 
COTTON MANUFACTURERS 
cloth: 
Costton broad woven goods over 12 inches in width, 
production, quarterly®-_.-.....mil. of linear yards. .|--.......J.-..---.-|--..-.-.- | en nee A SER ne eee . | ee we 
Cotton goods finished, quarterly:* i 
Production, total......---.---------+--------- do....}...------]-------0-|--2----0- | Re ee: ee NOES SRM eee or 2 
Bleached..........-.-.----- ce ET ANE! AmmeE: 5 ee 2-4 mapeeone ---------| 1,625 
Plain dyed_-....-.-...-.-..-----------2-=- do...- ae) Rene! Semone y | RAE, BEA me. a. oe 2 
Printed... .---.------------------------<--- ES EE Ses SERN ST NE oe ee oT) am PES —_—- eres 300 
Exports§-.------------------------- thous. of sq. yds../...-...-.], 49,031 | 68,789 | 52,756 | 59,618 | 60,474 | 71,472 |" 65,164 | 73,107 | 68,306 | 87,803 | 80,421 | 41,078 
Imports}... ---- ----------c0--------2-eeen200--- do...-|----..-- 7,610 | 5,934] 2,920) 3,131| 2,814] 4,840] 7,100|  4:205| 3,551} Si76| 3'581| “2 S08 
Prices, wholesale: Waid : 
so hnong -s —ypppepepenepppamamaaes cents per Ib..) 30.86] 21.85 | 21.16 | 20.61] 20.68] 19.49] 22.57] 23.09] 23.73] 2201] ©2497] 25.93] 27.40 
Denims, 28-{Nch_.-.--...-------------- dol. per yd..| 338} =. 223 |). 228 | «9.223 | 223 | 228 | 248 | «= 1056|] 256] «|. 256] «. 280| 312] 393 
Print cloth, 64 x 567"-.....-...-------------=- do...- - 146 1,099 - 099 . 099 . 099 - 099 .110 114 .114 114 “12 “134 "140 
Sheeting, — 36-inch, 56 x 56©-.-....- G6... - 180 - 120 - 120 - 120 - 120 - 120 - 133 . 138 - 138 - 138 138 . 165 .172 
le activity: 
Setive spindles enawnenstan eee erererecene: thousands..} 21,754 | 21,722 | 21,605 | 21,552 21,630 21,629] 21,957] 21,973 21,958 | 21,943 | 21,985 22,019 | 21,639 
Active spindle hours, total_....... erecere= mil. of hr__- 10, 143 9, 143 8, 672 7, 733 9, 489 8, 497 9, 103 9, 133 9, 558 8. 787 8, 002 9, 449 9 037 
Average per spindle in place...-.-...-.....- hours... 424 383 364 325 399 357 382 383 401 368 335 = = 
Operations. ———— = —------ percent ofcapacity..| 116.2] 105.0] 1046] 101.5| 110.7] 1131| 101.7] 1097] 10.5] 181] 53] 124] 10% 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib_- - 699 . 470 - 470 - 470 - 470 476 - 504 . 525 . 543 - 543 . 599 . 643 . 671 
Southern, 40s, single, carded (mill) ....-.-.-.---- do....| .834] 602} .602] .502/ 502) :502| ‘627/ [646| 672] [672| ‘672| 7561 ‘Rod 
RAYON AND MANUFACTURES 
Yarn and —_ fibers: 
onsumptior: 
mil.oflb..| 57.4] 632) 5828] 50.7] 55.7] 60.2] 583] 566] 868] 51.8] 51.9] 573! 53.9 
Staple fiber.....-.----------------+----2----- do__._ 14.8 15.1 14.8 14.5 14.0 13.3 16.8 14.8 15.9 14.1 15.6 51 14.0 
Imports§.. _------------------------2-0- thous. of Ib.-|-.-....- 1, 000 O} 1,441) 1,492] 1,426] 2,943) 2,141| 1,887] 3,428] 3,653] 3,369] 2,423 


rices, wholesale: 
7. viscose, 150 denier, first quality, minimum 














Seen eed eindeaeue dol. per Ib_- - 550 - 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 134 denier__..........._- a6... ~ 25 - 250 - 250 . 250 . 250 . 250 . 250 . 250 
Stocks, producers’, end of month: } 
. yin oe ee mil. of Ib_- 9.0 7.3 Py 3 7.3 8.3 10.0 9.2 8.9 
Staple pg dere gent ee ciuecanamees ae 2.6 4.6 3.9 3.1 4.1 4.0 1.9 2.6 
on goods, production, quarterly: 
i ar sends OS EES mote. of near yards..|.....-.--- Boos ocech ccc. a, ,_aee ee 437, 388 615 
PE, WUE Ss oovinccsccsccedensadddacnssdes (EEE Ss Dae | ESE BEES 441, 627 E : 783 
SS Se EE RCS (Sl SEE SAS RRS = | re RE 55, 148 , 42, 498 
ONE gaan ciecsakcacasgcennnanouien aed Se es i || ee sees 292, 862 269, 134 
Printed . .... ...-.-2------ececore-neenece-oee- do....|---------]-------+-|--.------ 76, 935 |... ...-..|-------0- 93, 617 eee; 
WOOL 
onsumption (scoured basis) :4 
. laseeek OS ii Sates ee paeveens thous. of Ib..|.....---.] 51,540 | 40,332} 38,388 | 53,995 | 47,708 | 60,424 | 61,635 | 48,252 49,604 | 50,750 | 49,788 | 50,048 
UO ee eae sian aees eee eee 8,600 | 6,368 7,436 | 10,100] 9,916 | 10,352] 11,465} 9,576] 10,268] 9,135 |*10,308] 10,264 
0 eee a Se 58, 399 , 45,988 | 106,619 | 78,567 | 113, 543 | 126,519 | 91,793 | 73,601 | 103,311 | 89,529 | 85,556 
Prices, wholesale: me 
Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib_. 1.037 1, 190 1,190 1.03 1,035 1.025 - 995 - 995 - 995 . 995 - 995 - 995 . 995 
Raw, bright fleece, 56s, greasy*_.-......... -..- . . 480 . 545 . 545 - 485 - 485 . 480 - 465 . 465 - 465 . 465 . 465 . 465 . 465 
Australian, 64-70s, good top making, scoured, in bond oe 
NE SERRE ------do]. per Ib.. . 757 . 755 . 755 . 758 . 755 - 755 . 755 747 745 . 745 . 745 . 745 745 
Stocks, scoured basis, end of mo., totalf....thous. of Ib..|-..---.-.]---------|---------| 483, 019 |__-._._2.|.-.2-....] 491, 512 |...-.22|.-.-_-| 664,498 | 594, 487 
Wool finer than 40s, total.....................- G0... |.-...----J.--2-2-0-|--2-e-20-| 900, 324 |.........]-..---20-] 89% 658 |_........|-...-..._| 420,87 |____.___.__....... 438, 905 
Domestic. _.. a. a ae > sg] RE EES 282, 750 
) OS ee ae eh, Se ESE “Ep aree, ey 1 RE Ese: |. | Se eae 4 SRE! eos. 156, 155 
Wool 40s and below and carpet__............. cS SS See) ee AGS: i 4 on) Et eee ey cS _ ee See | SR see se 155, 582 
WOOL MANUFACTURES 
Machinery activity (weekly average): 
Looms: 
Woolen and worsted: 
_ COGN te aE ee: thous. of active hours__|..__.__- 2, 182 2, 183 2, 175 2, 276 2, 480 2, 582 2, 586 2, 486 2, 640 2,159 | * 2,608 2, 586 
i, SS ee eee ee el Se 75 78 78 72 81 85 79 88 86 68 84 86 
Carpet and rug:® 
0 SORES eer ae ee Se nal 78 71 79 83 95 101 103 98 107 7 106 104 
. SS a ee a ee 64 59 67 68 74 79 84 86 94 70 94 92 

Spinning spindles: 

MEMES 66a nsneced~dsgundecbecaunvacussaban do....|__...._..] 107, 360 | 108,656 | 105,388 | 109,462 | 120,378 | 122,334 | 119,955 | 119,134 123,986 | 98,191 |7123, 886 | 121,163 

Sea es Pe . ee ee 103, 739 | 100,415 | 97,801 | 102,327 | 112,677 | 115, 501 | 114,045 | 108,463 | 114,293 | 89,145 |r 110,807 112, 363 

8 a Eee: ’ ee) eee 195 188 186 197 220 226 224 214 220 177 217 223 
Woolen and worsted woven goods (except woven felts):* 

Production, quarterly, total.._.thous. of linear yards._|__....__.]..-.-..../.-___.__- Se Cee 145, 635 144, 591 

TT Eg iiccccnugidetopusuucdioxudeds (Sel SR, Seer ere anadieai ' a, |. Se Sees 125, 628 125, 199 

| ery | Se Re SeeS | RR & eeSiaiees 53,791 , 557 
Women’s and children’s wear. _......--.... 3 a See ee oe pase 56, 55, 314 
General use and other fabrics. ._.......-..- . a Se S Aeeee | =a Perms 15, 693 15, 328 
ON acs ee ad ( SS SRE “S| RN 1) SR. eek es 12, 336 ll, 
Other nonappare! fabrics................---.- a SS SEER Es | ER SR 7, 671 4 
Soe yete: 

MPOINIOIS, COEE os cncacsxcaccsecascaee thous. of Ib..|._......- 81,600 | 64,508 | 62,240] 82,775] 74,204] 77,300 75, 480 
I nian ed actcinmadenincmlan dudasntnedees , “= ES 14, 780 11, 700 10, 864 14, 775 13,460 | 14,052 13, 240 
MNES) ..0 cba osiaenuanachacketanincacte: " ae 57, 321 45,416 | 43, 581 57,272 | 50,656 | 652,740 51, 660 
Carpet and othet nc cocennesecsioenanc “Sel SEE 9, 499 7, 392 7,795 | 10,728 | 10,088! 10,808 10, 580 





Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per Ib.-/ 1.900 1, 900 1. 900 1. 900 1. 900 1.900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1.900 


"Revised. 1 See note marked “c"”. Data for October 1945, January, April and July 1946 are for 5 weeks; other months, 4 weeks. 

* Based on cloth prices for July 24, 1946, from “The Textile Apparel Analysis” for first 3 weeks of the month and OPA ceilings for last week. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

oData beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon- 
tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1946. 

©This series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 

®Data pe August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 

tRevised series. For 1941 data for the yarn _ series, see p. S-35 of the November 1942 issue. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 
of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 









































*New series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. S-35 of the August 1944 Survey; earlier data will be shown later. 
For earlier data for cotton and rayon goods finishing, s' . p 23 of the August 1946 issue. Rayon broad woven goods production and wool] yarn production are from the Bureau of the 
Census and represent virtually complete coverage; data beginning in 1943 will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the Febru- 
ary 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will be shown later; prices are before payment of duty 
For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 

tAugust 1945 revisions: Active spindles, thousands, 22,144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4, 
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TEXTILE PRODUCTS—Continued 





MISCELLANEOUS PRODUCTS | | | 
5, 778 6, 208 8,7 | 6,300 7,322 | ° 7,381 | °4,236 3, 062 


Fur, sales by dealers. .......-.....-...-..thous ofdol__|_ _- 7, 699 
Pyroxylin-coated fabrics):§ 
Orders. unfilled, end of montb........thous lin. yd..|. . _..} 11,908] 12,088 | 11,909} 12,786 3, 13 13,035 | 13,606 | 13,182] 13,468 | 13,800 
cage spread. bh Ee 6, 398 6, 686 6, 036 6, 754 5 6, 301 6,811 6, 814 5, 748 5, 651 
§ 





ipments, billed 7,973 8, 485 6, 864 8, 210 7, 506 8, 448 9, 071 7, 653 7,371 





TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES | 
Exports, assembled, total { number..j_______- 3 " 12,289 | 13, 285 j 27,017 23,694 | 31,803 
Passenger cars ¢ = Ee eee 238 30 2, 350 4, 001 8, 321 10,518 | 14, 587 
Trucks 4 ; oe ee é 9. 93 9, 284 , 6 18, 696 13,176 | 17, 216 
Production:* 
Passenger cars 47,965 | 90,045 152, 948 | 142,313 | 220,321 | 241,302 
Trucks and truck tractors, total_._- : 28,692 | 39, 359 74,650 | 58,739 | 93,458 | 105, 506 
28, 594 | 39, 348 30 | 74,650 | 58,739] 93,458 | 105, 506 
2, 433 ‘ 4,823 | 4,066 5 3,317 
37,427 | 18, 608 57, 052 
32,400 | 36,065 43, 614 
0 0 0 0 








RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 5, 957 , 3, 098 
3, 057 . 2 2, 570 
Passenger cars, total? 45 56 61 
Domestict 45 61 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands.._} 1,743 7 ‘ { 7 1, 748 
Undergoing or awaiting classified repairs...do -.. 67 7 1 8 80 
Percent of total on line 4.0 : : : i 4. a 4.7 
52,817 \) 4 ‘ 41,417 
Equipment manufacturers d 36, 942 , 68 34, 609 
Railroad sh 15, 875 227 6, 808 
Locomotives, end of month: 
Steam, undergoing or awaiting classified repairs 
number-. 3, 147 
Percent of total on line 8.4 
Orders unfilled: is 
‘Ti 
Equipment manufacturers 
Railroad sho 
Other locomotives. total* 
Equipment manufacturers? - 
Railroad shops* 
Exports of locomotives, total { 
Steam 4 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS os 


Shipments, total_- 
Domestic... = 





















































Physical volume of business, adjusted: 
ombined index 1935-39 oe 194.5 
Industrial ‘ea 210.8 

Constructiont d oGee 137.2 

Electric power reat: 144.8 

Manufacturingt Sects 231.9 

tr SIRE 133. 2 

net ole 132. 9 : 

Distribution, combined indext I 160.7 173.7 
Agricultural marketings, adjusted:t 

Combined index = ill es 70.6 117.1 

rai 59. 4 105.6 


Grain * cae . 
tin batiewuwnieinnteacnssieessanicie do..- 136. 6 166.9 
Commodity prices: 
Cost of living d 2 119.7 119.9 
w tAyets 103.6 | °' 103.9 
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thous. of cars__ eG 341 322 


Revenue freight carried 1 mile mil. of tons_- 5, 495 5, 298 
Passengers carried 1 mile mil. of passengers..|..._____ 498 425 
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« Revised. 

t Data for October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. 

§ Data for several] additional companies are included beginning July or August 1945; see note in the April 1946 Survey for July and August 1945 figures excluding these com- 
panies and information regarding an earlier revision in the series; data relate to cotton fabrics prior to August 1945, 

The export series, except data for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period: “other locome 
tives” has been revised to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the tota) revised accordingly. The series 
include rai)way, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published later. 

*New series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on passengéet 
car production are from the Civilian Production Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders of “cthet 
locersotives” are for class I railroads and include eiectric, Diesel-electric, and Diesel; data beginning 1939 will be shown later. 

Revised series. The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginiiuy in une April 1944 issue, 


t 
and the otber indicated indexes beginning in the December 1942 issue; see note in Apri) 1946 Survey fer tie periods affected. 
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